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Thinking of selling? 


Let Bowers and Merena get the best prices for you! 


Right now we are accepting consignments for 
our upcoming auction season, with sales to be 
held in New York City. Plus, we are accepting 
consignments for the 1989 ANA Convention Sale. 
We offer you the following: 

Experience: Of the top 10 world's coin records, 
we hold nine, including all seven of the top seven! 
We also hold the record for selling the three most 
valuable coin collections ever auctioned: (1) The 
$25 million Garrett Collection for The Johns 
Hopkins University, (2) The $20 million Norweb 
Collection, and (3) The $12.4 million Eliasberg Col- 
lection of U.S. Gold Coins. Over a span of many 
years we have sold approximately $200 million worth 
of coins for more than 5,000 consignors. Whether your 

collection is worth 

$2,000 (our minimum 
due to bookkeeping 
considerations) or $25 
million, you've come 
to the right place! 

Expertise: Your 
coins and paper 
money will be 
catalogued by such 
well-known numis- 
matic experts as 
Q. David Bowers, 

Dr. Richard Bagg, 
Michael Hodder, Ray- 
mond Merena, Andrew W. Pollock, and Elizabeth 
Arlin, backed up by full in-house facilities, includ- 
ing our Photography Department, our Graphics 
Department, and others. The result is a beautiful 
and authoritative catalogue which will highlight 
your numismatic material to its best advantage. 

Did you know that our catalogues have won more 
"Catalogue of the Year Award" honors (given by 
the Numismatic Literary Guild) than have ALL of 
our competitors combined? There must be a reason! 

Reasonable Rates: For one low commission rate 
to you, the seller, plus a fee charged to the buyer, 
we handle EVERYTHING— from complete insurance 
starting the moment we acquire your coins, to cata- 
loguing, to photography (of important pieces in 
full color), to advertising and publicity— in other 



M 1861 Paquet $20 sold in 
our recent Norweb Collection 
Sale for $660,000. 



words, all you have to do is 
figure out what to do with 
our generous check! 


Pleasurable Transaction: 

We offer you a pleasurable, 
enjoyable transaction. At Bowers 
and Merena, the entire team 
is on your side! 


The first Step: Please 
contact Richard ("Rick") 

Bagg, Ph.D., or Ray 
Merena today— by 
COLLECT telephone ■ Rick Bagg, Director of 
call or use the coupon Auctions at Auctions by 
below. Have a question? Rozvers and Merena, Inc. 

We have the answers. Or, if you prefer, direct your 
inquiry to Q. David Bowers or Michael Hodder. We 
will take it from there. This may well be the most 
important financial move you've ever made! 


N889A 


Dear Rick; 

Please tell me how 1 can include my coins in your forthcoming 
sales. 1 understand that all information will be kept confidential. 


Name 


Street 

City Stale Zip 

Check here: □ 1 am thinking about selling my coins. Please 
contact me. 

Brief description of holdings: 


Telephone 


Best time to call 



Auctions By Bowers And Merena, Inc. 
Attn: Rick Bagg 
Box 1224 

Wolfeboro, New Hampshire 03894 
(603) 569-5095 (CALL COLLECT) 


Auctions held in New York City and other metropolitan centers. 

"When great collections are sold, Bowers and Merena sells them." 


Chairman; Q. David Bowers (who was also Chairman of Bowers and Rud- 
dy, our predecessor firm). President: Raymond N Merena. Members: Pro- 
fessional Numismatists Guild, ICTA, Life Members ANA, with a tradition 
of serving numismahsts for 36 years, since 1953. 



The 1966 Voyageur Silver Dollar 


Mail with payment to; 

Coin Prices 
Circuiation Dept. 

700 E. State St., loia, Wl 54990 

Enter my Coin Prices subscription as follows and send my 
Voyageur Silver Dollar! 

( )New( ) Renewal/Extension 


( ) 1 year (6 issues) $15.95 

( ) 2 years ( 1 2 issues) $29.95 

( ) 3 years (18 issues) $42.95 


Limit one coin per subscription. Please allow 6-8 weeks for delivery of the 
coin. Non-U.S. addresses, please add $5.00 per year for additional 
postage. Payable in U.S. funds. If you cancel your subscription, you will 
receive a refund on all unmailed issues minus the cost of furnishing the 
Voyageur dollar. 

I ( ) Check or money order (to Coin Prices) 

I 


Name 

Address 

City 

State Zip 

BTV 

( ) MasterCard ( ) VISA 

Credit Card No. 

Expires; Mo. Yr. 

Signature 

Phone No. 


Valuable Price Updates 
Plus a FREE Gift 


When you subscribe to 
Coin Prices 


For more than 20 years, Coin Prices has been 
the hobby's premier U.S. coin value guide. And 
we’d like to introduce this unique guide to you 
with this special offer. 

Just enter your subscription today and we’ll 
provide you with a genuine Canadian silver 
Voyageur dollar as your FREE subscription gift. 

Coin Prices keeps you on top of the market 
with the latest coin values every 60 days. With up 
to 12 grades of preservation listed, you’re sure 
to find accurate prices for the coins of your 
choice. In the grade of your choice. 

Plus, you’ll get the latest price updates on U.S. 
paper money and Candian and Mexican coins In 
special Issues, and opportunities to buy and sell 
with trustworthy advertisers. 


A $7.00 value, this superior silver coin 
depicts Canada’s proud wilderness past 
Add the last Canadian silver Voyageur 
dollar struck for circulation to your 
collection by entering your subscription 
today. 


Coin Prices Expires Sept. 30, 1989 

Circulation Dept. 

700 E. State St., loia, Wl 54990 
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Entirely with a Brush and the Naked Eye 

American artist John Haberle, a master of the trompe Voeil style of painting, 
vincing examples of “imitated” an with numismatic relevance. 

Gaylen Hayes 


created some con- 


MEDALS 

Genesis of a Medallic Masterpiece 

1242 From conception to completion, the bronze and silver medals produced for the ANA’s 98th 
Anniversary Convention were a team effon. 

Donald D. Carlucci 


U.S. COINAGE 

Our Country’s First Silver Dollar 

1249 The opportunity to examine the unique copper pattern 1794 dollar “without stars” leads the 
author to a new discovery about our nation’s early silver coinage. 

Michael Hodder 


ISLAMIC COINAGE 

A Mysterious Gold Piece of the Sudan 

1256 Issued during Islamic revolutionary times, the Mahdi’s gold piece just may have been pro- 
duced from a counterfeiter’s dies. 

William S. Kable 

TOKENS AND SCRIP 

Unearthing the Coal Miners’ Past 

1262 Coal mining companies capitalized on the scrip system, adding fuel to the miners’ struggle for 
an adequate wage and standard of living. 

Marilyn Baker Reback 


BRITISH COINAGE 

Great Britain Goes Decimal parti 

1270 After 150 years’ worth of proposals to convert Britain’s currency to a decimal system, the 
change was finally effected on February 15, 1971. 

R. Bruce Korver 
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COVER 


John Haberie painted this wonderful 
example of trompe roeil art in the late 
1800s. His works have relevance not 
only for art connoisseurs but also for 
numismatists (page 1236). 



U.S. Mint Sculptor/ Engraver John Mer- 
canti designed and executed the ANA’s 
98th Anniversary Convention medal. 
Working from sketches submitted by 
the convention committee, he captured 
the spirit of the City of Pittsburgh in a 
manner that has never been attempted 
before (page 1242). 
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Activities, Membership Report, 
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1345 ANA Certification Service 
General Diagnostics of 
Counterfeit Coins 
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1 353 Display Classified Ads 

1364 Information for Authors 

1 367 Classified Ads 

1374 Advertisers’ Index 

1 376 Pearlman’s People 
by Donn Pearlman 

SPECIAL SUPPLEMENT 

ANA Annual Report 



A crude coin thought to have been 
issued during the reign of Sudan’s 
Muhammad Ahmad may well have been 
produced by a cunning counterfeiter 
(page 1256). 
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Your fire hazard could be 
my collector’s item. 


Do you have old Fixed Price Lists laying around, getting dry as tinder? Those same Fixed 
Price Lists that could ignite in your attic might be the ones I want for my collection. Pm 
one of a handful of people in the U.S. who collects Fixed Price Lists of numismatic dealers. 

Search through your old papers. If you find any of the following 
Numismatic Fixed Price Lists, Fll pay you to get rid of a fire hazard. 


F 


I S.1 

k: 


G.F. Adams 

Clark’s Ancient Coins 

Horace M. Grant 

Alexandria Coin Sales 

John Cobb & Frank Roza Jr. 

Grants Hobby Shop 

Almanzar’s 

Edward & George Cogan 

Great Britain Coin Co. 

American Art Galleries 

The Coin Shop 

Ben G. Green 

American Art Association 

Coins & Currenc'y, Inc. 

Charles Hamilton 

Ancient Coin Club 

D 2 mny B. Crabb 

Thomas B. Hamilton 

Anderson Auctions 

Paul A. Cunningham 

Harris Auction Gallery 

Anderson Galleries 

D.W. Auctions 

John W. Haseltine 

Arcade Stamp & Coin Co. 

Edward J. Dalloz, Jr. 

Henri Heller 

Bangs & Bangs, Merwin Co. 

Danny Boy Enterprizes 

William Hesslein 

Joseph E. Barr 

C&L Deland 

Hobby Shop 

Beverly Hills Stamp & Coin 

W.J. Dodds 

Hollinbeck Stamp & Coin 

Burton A. Barstow 

Dolloff Coin Center 

Christian Hubscher 

George Bennett 

John L. Dooley 

Garland C. Hughes 

Thomas Birch 

Dorge 

Alfred Hutter 

Barney Bluestone 

Benjamin B. Dubose 

Int’l. Collectors Service 

M.H. Bolender 

Dunns 

J&R Coin Dealer 

Richard A. Bourne & Co. 

Clarence J. Edgar 

W.E. Johnson 

F.C.C. Boyd 

Harvey S. Eisenberg 

J.G. Johnson & Sons 

Henri E. Buck 

Thomas L. Elder 

R. Joseph 

David Bullowa 

Steve Eyer 

J.S.D. Coins 

Robert Burggraff 

Fayville Coin & Token 

Sam J. Kabealo 

Joseph B. Burleigh Jr. 

Federal Coin Exchange 

Hollinbeck-Kagin 

Burton’s Coin & Curio Shop 

Alvin J. Fink 

Sol Kaplan 

Walter Caldwell 

Charles H. Fisher 

Kay Coin Service 

Joe Cassano 

John J. Ford, Jr. 

Kende Galleries 

Celina Coin Co. 

Samuel T. Freeman 

Koin-X-Change Shop 

Central Jersey Coin & Supply 

Ed Frossard 

Michael Kolman 

S.H.&H. Chapman 

William A. Gaede 

Barry Krumlauf 

Lowell B. Chastain 

Galerie Des Monnaies 

List continued next month . . . 


'I 


Also wanted: Any Fixed Price List or Periodical of above dealers and 
old coin club libraries of Auction Sales Catalogs and Fixed Price Lists. 
I’ll pay the postage. Please write with your offer, before shipping to: 

REMY BOURNE 

A.N.A. Life Member 

9121 Baltimore Street N.E., Minneapolis, MN 55434-4397 
(612) 784-9481 (612) 574-7412 


A 
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/ LIMITED 


is pleased to announce the production of: 


The 

Third Set 
of 


The 

Pledge of 
Radwan 


Limited Issue 


Struck by the British Royal Mint 


The Message Collection depicts the great events in the March of Islam in the Age of the Pro- 
phet recorded in a collection of thirteen beautifully minted commemorative 22ct Gold medallions 
issued in four sets with a Limited Issue of 3000 of each set and is available in two sizes— 
Size ‘A’— 15.98 gms Size ‘B’ — 7.98 gms 


Battle of Uhud 

Full colour brochure and further information available immediately on request, 


Westhouse Chambers, Sandpit Road, Braintree, Essex CM7 7LY, United Kingdom 
Tel: (0376) 28000 • Tlx: 98606 • Fax: (0376) 27502 


Collection 
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BOARD OF GOVERNORS 


Stephen R. Taylor, President 
70 West View Avenue 
Dover, DE 19901 

Kenneth L. Hallenbeck, Vice President 
619 Nonh Nevada Avenue 
Colorado Springs, CO 80903-1005 

Grover C. Criswell, Governor 
Route 3, Box 1085 
Ft. McCoy, FL 32637 

Bill Fivaz, Governor 
P.O. Box 888660 
Dunwoody, GA 303 38 

David L. Ganz, Governor 
1394 Third Avenue 
New York, NY 10021-0404 

John Jay Pittman, Governor 
4 Acton Street 
Rochester, NY 14615 

Edward C. Rochette, Governor 

P.O. Box 7083 

Colorado Springs, CO 8093 3 


Florence M. Schook, Governor 
P.O. Box 2014 
Livonia, MI 48154 
Nancy Wilson, Governor 
P.O. Box 27185 
Milwaukee, WI 53227 

CORPORATE OFFICERS 

Robert J. Leuver, Executive Direaor 

818 North Cascade Avenue 

Colorado Springs, CO 80903-3279 

George D. Hatie, General Counsel 

400 Renaissance Center, Suite 1900 

Detroit, MI 48243 

David L. Ganz, Legislative Counsel 

1 394 Third Avenue 

New York, NY 10021-0404 

Adna G. Wilde Jr., Treasurer 

29 Friendship Lane 

Colorado Springs, CO 80904-1814 

SPECIAL OFFICERS 


John J. Gabarron, Sergeant-at-Arms 
P.O. Box 30011 
Lincoln, NE 68510 


Gene E. Hynds, Assistant Sergeant-at-Arms 
3520 Southwest 36th Court 
Hollywood, FL 3 3023 

Carl W.A. Carlson, Historian 
R.R. 2, Box 4, Lorraine Road 
South Salem, NY 10590 

APPOINTED OFFICERS AND STAFF 

Ruthann Brettell, Convention Director 
Aimee Tihonovich, CPA, Controller 
Leonard Albrecht, AN ACS Direaor 
James Taylor, Educational Services Direaor 
Robin Mathias, Membership Direaor 
Stephen Bobbitt, Public Relations Coordinator 
Nancy W. Green, Librarian 
Barbara J. Gregory, Editor 
Robert W. Hoge, Museum Curator 


BUYING RARE DATE GOLD 


I • 

I am in URGENT need of scarce and rare date U.S. gold coins! I deal 

I exclusively in better date gold coins so I am constantly purchasing needed 
coins to satisfy the tremendous requirements of my clients. 

You will find me a willing buyer of your coins! Whether you have a single 
coin, or a complete collection, please call me TODAY for my generous offer 
and immediate payment. I can use either certified or uncertified coins. 

All transactions are strictly confidential! 

Dr. Kichard S. Appd 

^“Dealer in Rare U.S Gold Coins 
1 1 Years of Reliable Service 

1 - 800 - 782-2646 

Mrs: 1 p.m. to 7 p.m. E.D.T. - Monday thru Friday 
715 W. Park Ave., P.O. Box 791 C, Oakhurst, NJ 07755 
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ANA Headquancrs 

818 N. Cascade Ave., Colorado Springs, CO 80903-3279 
Office Hours: Monday- Friday, 8:30 a.m.-4:30 p.m., 719/632-2646 
Museum /Library: Monday-Saiurday, 8:30 a.m.-4 p.m. 

InfoLine/ Membership Hotline: 800/367-972 3 
FAX: 719/634-4085 

The American Numi.smatic Association, an educational, non- 
profit organization, is the largest and most active numismatic 
body in the world It invites and welcomes to membership all 
worthy persons who have a sincere interest in numismatics, 
whether they collect coins, paper money, tokens or medals, 
whether advanced collectors or those only generally interested 
in the subject, I he Association was founded in 1891, and claims 
more than 3 1 ,000 members from every state in the Union and 
many foreign countries. 7'he As.stjciation 's official purnal, The 
Numismatist, was first published in 1 888 by Dr. George F Heath. 
Chanered for .50 years by an Act of Congress in 1912 and 
renewed in perpetuity by an Act of Congress on April 10, 
1962, the Association is a mutual organization for the bene- 
fit of its members 


EDITOR 

Barbara J. Gregory 

ASSOCIATE EDITOR 

Marilyn A. Reback 

EDITORIAL ASSISTANT 

Anne E. O’Shaughnessy 

PRODUCTION / BUSINESS MANAGER 

Susan H. Trinko 

ADVERTISING SALES MANAGER 

Richard Conway 

EDITORIAL ADVISORY BOARD 

Roger Boye, Eric Newman, 

Donn Pearlman, Edward Rochette 

The Numismatist (ISSN 0029-6090) is published monthly by 
the American Numi.smatic Association, 818 Nonh Cascade 
Avenue, Colorado Springs, CO 80903-3279. Second-class po.st- 
age is paid at Colorado Springs, Cxjlorado, and at additional mail- 
ing offices. POS I MASTER: Send address changes to The Nu- 
mismatist, 818 North Cascade Avenue, Colorado Springs, CO 
80903-3279. 

The Numismatist is mailed to all members of the Association 
(except associate members) without cost other than annual dues. 
Advenising inquiries should be addressed to the advenising salt's 
manager; all other matters concerning The Numismatist should 
be directed to the editor. Authors of un.solicited manu.scripts 
should refer to the journal’s "Information for Authors," pub- 
lished periodically throughout the year. The editor assumes no 
respon.sibility for unsolicited photographs and manuscripts Opin- 
ions expressed in articles published in The Numismatist are those 
of the authors and do not necessarily represent the views of the 
American Numismatic Association or the editorial staff 

© 1989 American Numismatic As,sociation. All rights reserved. 
Reproduction in whole or in part without written permission 
is prohibited. The Numismatist is a registered trademark of the 
American Numismatic Association. 


Join Us! 

Application for ANA Membership 

Check one: □ Regular □ Junior □ Associate Dr-Year □ Club □ Life Member 

Present or former ANA no., if any 

□ Mr. □ Mrs. □ Ms. □ Club 

Name (please print) 

Street 

City State Zip 

Birth Date Occupation 

ANA Bylaws require the publication of each applicant’s name and state. 

□ Check here if you DO NOT want your name and address forwarded to the ANA Representative 
in your area. 

□ Check here if you would like your name provided to companies with offers we feel may interest you. 

I herewith make application for membership in the American Numismatic Association, subject to 
the Bylaws of said A.ssociation. I also agree to abide by the Code of Ethics adopted by the Association. 


Signature of Applicant Date 

Signature of Proposer (optional) ANA No. 

Signature of Parent or Guardian (required for Junior applicant) 

□ Check □ Money Order □ MasterCard DVISA GAmExpress 
Credit Card Account No. (all digits) Expiration Date of Card 


Signature of Cardholder (required) 


Dues 


Regular (adult) $ 32* 

{Outside U.S.) 34* 

C\uh— any country 36* 

Junior (17 years old or younger) 11 

Associate (child or spouse of regular or life member living at member’s address) 4 

5-Year (individual or club) 120 

Life (adult individual) 750 

(Installment plan, $40 with application** plus $60 per month for 12 months) 

Life (club) $ 1250 

* First year only; subsequent years S6 less. 

* * Includes $ 10 bookkeeping fee, deducted from final payment if made within 90 days 
of application. Life Membership is not effective until full 5750 fee is paid. 

Nonmember annual subscription $ 28 

(Outside U.S.) $ 3 3 

Send application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279. 
Foreign applications must be accompanied by U.S. funds drawn on a U.S. bank. TN-8/89 
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HANNES TULVING 
RARE COIN INVESTMENTS 

CLIENT REPORT 

As of 12-3 1- 1988 


Client Portfolios Sold Back to 

Hannes Tulving 

Rare Coin Investments 

$ 18 , 059,687 

Client Profits Realized 

$ 6 , 858,312 

Average Percent Profit on Portfolios Sold 

61 . 22 % 

Portfolios in a Loss Position When Sold 

0 

Average Client Portfolio Profits During 1988 18 . 8 % 

Total Profitable Client Transactions 

1,561 

Total Value of Client Portfolios 

Managed by Hannes Tulving 

Rare Coin Investments 

$ 105 , 055,658 


It has been a great year for our clients and Hannes Tulving Rare Coin Investments. 
We thank the over 3,300 satisfied investors who trusted Hannes Tulving to maximize their 
numismatic investing during 1988. At Hannes Tulving Rare Coin Investments, our first 
objective is to return our clients principal — intact... our second is to maximize yearly 
portfolio returns. For 12 years weVe been doing just that — with an average compounded 
return of over 20% a year. 

We invite you to join this family of rewarded investors. For a free information packet, 
simply call 1-800-854-6016 (in California call 1-800-854-5179) or return the coupon below. 

We have been making a living for 12 years by making money for others... that is our 

job. 



Serving Investors Since 1976 


icm 

MOUtTRT COUnCH. tO* TAMOISLI MMTI 



HANNES TUIMNG 



5000 Birch Street, Suite 500 
Newport Beach, CA 92660 
(714) 851-8202 


Free Information Packet 

Name — 

Address - 

City State Zip- 

Home Phone 1 1 Bus. Phone ( 1 
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Top Prices 

At THE 



Heritage Numismatic 
Auctions is the official 
auctioneer for the 1990 ANA Sale in Seattle. 

We are accepting consignments for that sale. 

Take advantage of all the services available 
from the world's largest rare coin firm: 

• Instant cash advance for your collection 

• Fly to your city for a major collection 

• NGC, ANACS, NCI or PCGS grading prior 
to the sale - the selling advantage of certification 

• 6,000 full-color catalogs sent all over the 
world to attract major buyers. 



FREE Cassette Tape 

Call or send in 
the coupon and we ll 
send you absolutely 
FREE and with no 
obligation our audio 
cassette presentation 
“How to Sell Coins At 
Auction ’ 'll conversation 
with Boh Merrill. 


Dial Toll-Free: 
1-800-US COINS (872-6467) 


SALE DATES: August 22-26, 1990 



Chosen ns the auctioneer hiftIu'U.S. Goi’ernnient, I.D.LC. lime, 19H7 
and lime. Selected ns the Off icial Auctioneer for the 19S0. t9S2, 

I9HX 19HHnnd 1990 ANA Sales, and the I9HI 19S4. 19Sx 
1987, and 1988 Mid-Winter AN.‘\ Sales. 

Ihe most official A NA auctions since 1980. 


The Heritage Building • 311 Market Street 
Dallas, Texas 75202-9990 
WATS; 1-800-US COINS (872-6467) 

In Texas; 214-742-2200 




CITICORPONORTH AMERICA has completed financing $8,000,000 
working capital for Heritage Capital Corporation and subsidiaries. 
Funds are now available for estate purchases • Audited Statements 
available. 


I 
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YES! I want to sell for top prices at the 1990 ANA Sale. 

C I'm enclosing this coupon with my coins and sending them 
registered insured mail for possible consignment to your 1990 
ANA Sale. I understand that there is a minimum value of $2,000 
that must be consigned. 

□ I have coins I want to sell. Please send me your booklet entitled 
How to Sell Rare Coins At Auction. 

□ Please send me your FREE cassette presentation of 
How to Sell Coins At Auction. 

n I would like a one-year subscription to all your auction catalogs. 
Enclosed is $50 for the year. 

( 1 1 would like a copy of your next catalog. Enclosed is $10. 

Name 


Address 
Citv 


State . 


. Zip . 


I Daytime Phone ( ) 

I Nighttime Phone ( ) 


Best Time to Call 


For Faster Service Call 1-800-US COINS (872-6467) 

\ hv Heritage Building • 31 1 Market Strteet • Dallas, Texas 75202-9990 

WATS: 1-8(X)-US COINS (872-6467) • In Texas: 214-742-2200 TN889 
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A Lifetime of Ademories 


M y term as your 45th pres- 
ident is drawing to a dose, 
ending with the passing of 
the gavel at the annual banquet in Pitts- 
burgh, Pennsylvania. This will be my 
fmal message to you, the membership, 
and an opportunity to say thank you 
for this fantastic experience. 

One thing I learned quite well was 
how to pack a suitcase. My travels 
took me to all parts of the country and, 
in many cases, places where an ANA 
president had never visited before. The 
hospitality of numismatists everywhere 
was just outstanding, and every at- 
tempt was made to make your presi- 
dent feel welcome and at home. 

Recently, I had the opportunity to 
visit the heartland of America by at- 
tending the Central States Numismatic 
Society show in Overland Park, Kan- 
sas. Activity was brisk as the market 
took an upward swing that carried over 
the following week to the Texas Nu- 
mismatic Association show in El Paso, 
where the Bureau of Engraving and 
Printing and the Segovia Mint drew 
many local visitors. I also had the 
pleasure of installing the newly eleaed 
TNA officers. 

The California State Numismatic 
Association opened the month of May 
with their show, held in San Mateo. 
The following weekend found me in 
Oklahoma City for the Oklahoma Nu- 
mismatic Association (ON A) show, 
rounding out my eighth straight week- 
end of visits and talks. Bob Bills, the 
newly installed ON A president, has the 
enthusiasm and personality to see that 
the organization continues to grow. I 
wish him every success. 

After taking a much-needed nine-day 
break, it was off to the deep South for 
a visit to the Georgia Numismatic As- 


sociation convention being held in 
Atlanta— “Bill Fivaz Country”! Then 
it was off across the country to Long 



Beach, California, and the “Sam Lo- 
presto Show”— one of the best in the 
country! The Maryland State Numis- 
matic Association show followed, and 
it was great to be able to drive to a 
show for a change. 

The International Paper Money 
Show in Memphis each June is a must 
for this collector, and it was a privilege 
to represent our organization again this 
year. After a few days’ rest, it was ex- 
citing to attend the annual Summer 
Seminar hosted by our ANA in Colo- 
rado Springs. A good number of adult 
and YN students really enjoyed a week 
they’ll long remember, visiting their 
headquarters and museum. Hopefully, 
next year will see a larger number of 
YNs applying for this super chance 
to visit ANA headquarters through 
the generosity of several donors from 
our hobby and the ANA Scholar- 
ship Program. 

The 98th Anniversary Convention 
of our ANA is about to take place— 
a reminder to us all that we have but 
two more years before we celebrate 
our first 100 years. I am sure that we 
will find it difficult to top the Pitts- 
burgh show. It will be obvious from 
the opening that Sam Deep, our 
general chairman, did a tremendous job 
of putting everything together. 

Now it is my time to bid farewell 
as your president. It truly has been a 


fascinating experience that has given 
me a lifetime of memories and an 
education that has been shared by only 
44 numismatists before me. 

I would like to take this opportu- 
nity to thank the ANA staff at head- 
quaners. It has been a real pleasure to 
get to know them on a more personal 
basis and to work with them during 
these past two years. We have a very 
dedicated staff who are a real asset to 
our ANA. I would also like to offer 
a sincere “thank you” to our Board 
of Governors for their cooperation, 
dedication and hard work during my 
term. Quite a number of projects were 
completed to the benefit of the mem- 
bership. In handing out bouquets, let’s 
not forget the dealer fraternity, which 
has shown a great deal of support to 
our organization. 

Finally, I would like to thank the 
numismatic press for reporting all 
events pertaining to our ANA and for 
their fair treatment of your elected 
officials, allowing us the opportunity 
to complete programs before passing 
judgment. Your support has been ap- 
preciated by all. 

Again, to you, the membership, I 
offer my sincere thanks for having 
faith in me and allowing me this 
once-in-a-lifetime opportunity that I 
enjoyed so much. I leave the office 
of president with mixed emotions, 
but will continue serving our ANA in 
whatever way possible. Now to Ken- 
neth Hallenbeck, your new president, 
and to Bob Leuver, your executive 
director, I wish you every success 
during the next two years and know 
that the entire membership will bene- 
fit greatly from your leadership dur- 
ing that time. Have a super day, and 
happy collecting! • 
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Do You Want The Highest PRias For Your Coins? 

Lei Bowens and Mma kSm Thm! 


ight now we are accepting consignments 
for our spectacular 1989 and 1990 auction 
season, sales to be held in New York City 
and Los Angeles— as well as our 1989 
ANA Convention sale. We invite you to telephone 
Richard Bagg, Ph.D., our Director of Auctions, COL- 
LECT to discuss your holdings, or you can simply 
mail us the convenient coupon below. Either way, all 
details will be kept in the strictest confidence. Con- 
sider our unequaled record of of success, and you 
will see why collectors, dealers, museums, and 
others turn to Auctions by Bowers and Merena, Inc. 
to sell their coins. 


Upcoming Augions 

■ August 9-12, 1989, Pitts- 
burgh, ANA Convention. 

■ September 11-13, 1989, 

New York City. Now accept- 
ing consignments. 

■ November 6-8, 1989, 
New York City. Now accept- 
ing consignments. 

■ January 25-27, 1990, 

Los Angeles, NASC Con- 
vention. Now accepting 
consignments. 




a 


hile you may not 
have a $725,000 
rarity to sell, it 
is comforting to 
know that the same Bowers 
and Merena clientele who 
competed to set just about 
every world's auction record 
in the book will be com- 
peting for your material as 
well! 




hinking about 
selling? For one 
low commission 
rate to the seller 
(plus a nominal fee 
to the buyer) we will 
present your coins in 
a "Grand Format" 


Bowers AND Merena AuaiON Records 


I Most valuable 
collection ever sold 
I 2nd most valuable 


I Most valuable 


I Most valuable U.S. 
Colonial coin sold 
I Most valuable U.S. 


I Most valuable U.S. 


I Most valuable U.S. 


I Most valuable U.S. 


$25,000,000 

Bowers and Merena 

20,000,000 

Bowers and Merena 

725,000 

Bowers and Merena 

725,000 

Bowers and Merena 

400,000 

Bowers and Merena 

687,500 

Bowers and Merena 

475,000 

Bowers and Merena 

500,000 

Bowers and Merena 




ubscription information for Bowers and 
Merena catalogues: $49 will bring you our 
next six "Grand Format" color-illustrated 
auction catalogues (regularly $10 each), 
PLUS six copies of the Rare Coin Review ($5 each), 
plus 15 or more copies of the Special Coin Letter ($2 
each), a value which adds up to well over $100! 

Send remittance to: Bowers and Merena, Publications 
Department, Box 1224, Wolfeboro, NH 03894. Foreign 
subscriptions are offered at $100 Surface Mail or $145 
Air Mail. 


color-illustrated catalogue and will take care 
of every detail — including expert cataloguing, 
advertising, printing, distribution, insurance, 
etc. There are no other charges for you to 
pay. In fact, all you have to do is figure out 
how to invest our generous check! 


® hether you have $2,000 worth of 
coins (our minumim due to 
bookkeeping considerations) or, 
like The Johns Hopkins Universi- 
ty did, $25 million worth, when you've come 
to Auctions by Bowers and Merena, Inc., 
you've come to the right place. Telephone 
Ray Merena, Q. David Bowers, or Richard 
"Rick" Bagg COLLECT at (603) 569-5095 for 
full information— or simply use the coupon 
we have provided. 


I 

I Dear Rick Bagg: N889B 

I Please tell me how I can include my coins in one of your forthcoming 
I sales. I understand that all information will be kept confidential. 


Name_ 
Street _ 


I 
I 
I 

I City 


. State_ 


. Zip_ 


Check here: □ I am thinking of selling my coins. Please contact me. 

Brief description of holdings: 


Telephone 


. Best time to call . 




Auctions by Bowers and Merena, Inc 

Attn: Richard Bagg, Ph.D. 

Box 1224, Wolfeboro, NH 03894 
(603) 569-5095 


Auctions held in Neu> York City and other metropolitan centers. "When great collections are sold. Bowers and Merena 
sells them. Chairman: Q. Daind Bowers; President: Raymond N. Mererm. Members: Fhvfesskmal Numisrrtatists Guild, 
ICTA, lAPN, Life Members ANA, etc., with a tradition of serving numismatists for 36 years, sirux 1953. 
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Time Travel in the 16th Century? 

I enjoyed reading “The Tortoise and 
the Palm Tree” by J.H. Mclnnis in the 
April 1989 issue of The 'Numismatist 
(p. 565). In April 1941 Viking Press 
published a book by Ivan T. Sander- 
son entitled Living Treasure, in which 
the author relates the finding of a tree- 
climbing tortoise in British Honduras. 
It is described as a small box tortoise 
(kinostemon) called “bokatora” by the 
local people. 

Now, how did Mary Stuart and 
Henry know about this creature in 
1565? Time travel?! 

Arnold D. Bull, ANA 73940 

Don’t Skimp on Quality 

I recently received in the mail an order 
blank for the U.S. Mint’s uncirculated 
coin sets and placed my usual order. 

I also noticed that there will be a new 
commemorative issue honoring the 
bicentennial of the U.S. Congress. As 
a long-time colleaor of U.S. commem- 
oratives (mainly half dollars), I am 
always pleased to be able to add to 
my collection. 

What upsets me about this offering, 
and also the previous Statue of Lib- 
erty offering, is the fact that the half- 
dollar coins are clad. I can understand 
clad coinage for circulation, but for 
commemorative coinage to consist of 
“pot metal” is not only unthinkable, 
but also, to be blunt, cheap! 

It is my suggestion that these and 
future half-dollar commemoratives be 
made of silver, or, at the very least, the 
Mint should issue silver proof coins. 
As a collector, I would like to see 
continuity in the production of these 
important coins, and I feel silver is 


still within the reach of the vast major- 
ity of collectors. Certainly, we should 
have a choice. 

I have written to Donna Pope, Di- 
rector of the U.S. Mint. I hope anyone 
sharing my views also will send her 
a letter. 

E. Pat Harkin Jr., ANA 121042 

Could a Committee Support 
New Collectors? 

I urge the ANA to consider a spe- 
cific committee designed to encourage 
young or new numismatists. Charles 
Jones wrote in a letter to the editor of 
Coin WorU {ApvA 12, 1989) that there 
should be a table at every coin show 
manned by a volunteer giving free ad- 
vice and offering coins priced $2 or 
less. (I would add books, brochures, 
flips, etc.) 

I earnestly ask the ANA to facilitate 
this most important suggestion by co- 
ordinating with coin clubs and coin 
show organizers. Perhaps the Associa- 
tion could help out with brochures, 
pay for the cost of a table, or lend its 
name as a sponsor for shows that had 
such a table. Or, how about employ- 
ing one or more full-time persons to 
do this professionally? 

Peter D. Jones, ANA 126469 

A Hobby at the Crossroads 

Q. David Bowers’ column in the 
March 1 issue of Coin World, “Collec- 
tors Not Extinct, But Hobby Needs 
More,” was right on the money. As 
one collector/investor, I see the indus- 
try at the crossroads from: 

1) Becoming a financial services sup- 
plier, trading almost exclusively in MS- 
64 + products along with extremely 
rare products in lower grades. 

2) Maintaining its balance between 
collectors and investors. 

3) Evolving into two different in- 


dustries comprised of #1, mentioned 
above, and a smaller group of colleaor- 
only dealers selling circulated coins to 
a rapidly declining collector base. 

All three options appear to be ex- 
tremely viable, if that is what the in- 
dustry really wants to do. Slabbing, 
computer grading, financial houses en- 
tering the marketplace, etc., all clearly 
signal the first option. 

The efforts of the Mint, in particular, 
demonstrate an attempt to broaden the 
base to maintain the existing industry 
position. The ANA is also trying to 
protect the collector base, but the As- 
sociation isn’t big enough to effec- 
tively reach and substantially expand 
that base. 

I, for one, would like to see the 
industry maintain its current balance. 
My investment in coins will go up 
either way, but I feel my enjoyment 
in collecting is going to diminish rap- 
idly unless the industry does some- 
thing soon. 

In my opinion, to shore up the long- 
term collector base and to maintain 
the existing balance between collectors 
and investors, the industry must begin 
a substantial marketing and advertis- 
ing program. It will require time and 
money, but it can be done. The key 
is determining who comprises the pri- 
mary audience and where they live. 
This will help determine the budget 
and, obviously, the effectiveness of 
the program. 

Determining the target audience is 
the most critical. I don’t think the in- 
dustry has time to focus on younger 
collectors. I do think the primary au- 
dience is men between 3 5 and 45 years 
of age. This group is 1) just beginning 
to have disposable income; 2) discover- 
ing more leisure time and wondering 
what to do with it; 3) the right age to 
hold onto coins for long-term growth; 

4) becoming more aware of the need 
to invest for the future; and 5) capable 
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Sell at 

Auction 

Through 



EXPERIENCE-^ 

STAFF- 

CATALOGUES^ 


The longest, continuous experience in Public Auction History— over 50 
years of sales— over 400 Public Auction Sales plus 75 Mail Bid Sales. No 
other firm offers this experience. 

Stacks cataloguing staff is the largest in-house staff cataloguing coins from 
the Ancient World to Modern Times in gold, silver, and copper, with a strong 
specialty on coins of the United States. 

Innovative— specially designed— profusely illustrated prize-winning cata- 
logues. Recipientof the J 955 Numismatic Literary Guild Award Stacks and 
its catalogues were recently described in an important book sale catalogue as 
follows: 

...Stacks enterprise has evolved into perhaps the most suc- 
cessful coin dealership in the country. There have been others who 
have had more employees or who have received more publicity. 
However, only Stack’s has maintained itself in the front rank of the 
hobby over a period of time that now encompasses three genera- 
tions of family leadership. Stack’s catalogues are fast becoming a 
popular collectible and understandably sa..they are a faithful mir- 
ror of the highly successful firm which issued them. As such, they 
stand as a quasi-official record of contemporary American 
numismatics and trends therein.” 


RESULTS^ 

COMMISSIONS^ 
MAILING LIST ^ 


Consistent record prices recorded and a constant source for quotes of 
market conditions by virtually every numismatic and academic publication 
in the world. 

Competitive commission rates. 

Most active, up-to-date catalogue mailing list available. 

If you are thinking of selling — you must think of Stack’s. 
Correspondence invited. 



123 West 57th Street. New York. N.Y. 10019 • Telephone (212) 582-2580 

America s Oldest & Largest Rare Coin Auctioneer 
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of impacting potential young collec- 
tors. A secondary audience of older 
adults also should be considered, as 
their disposable income and leisure 
time are increasing quite dramatically. 

Where they live is of additional im- 
portance because communications pro- 
grams do not have to be national in 
scope. I’ll bet if some of the major 
firms in the industry cooperated with 
one another by sharing their customer 
data, they could project the future 
from what they already know about 
existing customers. 

Dave Bowers and others in the in- 
dustry can’t accomplish this task by 
themselves, and it can’t be done just 
by talking to those of us who are 
already converted by the numismatic 
press, special mailings, auction catalogs 
and reference books. These are all ter- 
rific vehicles to maintain existing cus- 


tomers, but do little to increase the 
number of new customers. 

Gary Kullberg, ANA 1 32324 

Wall Street Participation 
Could Hasten Regulation 

During the early 1980s, the coin mar- 
ket skyrocketed, with all types of coins 
setting new highs and records. Shon- 
ly thereafter the market plummeted 
and the bottom dropped out. 

At that time dealers were caught 
with a lot of inventory. All had prom- 
ised to buy back coins they had sold 
at certain prices and conditions (MS- 
63, -65, -67 etc.). So as not to lose their 
pants and go out of business, dealers’ 
grading all of a sudden got more severe. 
An MS-65 coin was now an MS-60 
or MS-63. This condition was true of 
all dealers at the time, and several did 


go out of business. 

I now see this happening all over 
again. With Wall Street brokerage 
houses getting into the coin field, prices 
of coins are going to explode as they 
did in the early 1980s. However, at 
some point the bottom is going to drop 
out again, and when investors eventu- 
ally go to sell their coins, the value will 
not be there. 

I predict the same scenario will take 
place but in a slightly different way. In 
about three to five years computer 
grading will be a fact of life, and deal- 
ers, to save their skins, will once again 
grade more severely. At that time (say 
in 1992-95), MS-65s will become 
MS-60s or MS-6 3 s because the value 
of the coins will have diminished. In- 
vestors will be fleeced by the large 
telemarketing firms, but dealers, hav- 
ing made their money, will come out 


AFFORDABLE INTERESTING NOTES 


1902-08 $10. “Bank of North America” 
Phila. PA. Only National Bank Note without 
the word NATIONAL in its name. Unc., 
with light fold. Scarce, popular $475.00 

1902 $5. “American Nat. Bank, Idaho Falls.” 
CR AU. Scarce Type, seldom obtainable. 
Lists $2,250.00. Priced to sell 1,150.00 
1902 $5. “Brotherhood of Locomotive 
Engineers Cooperative National Bank of 
Cleveland.” The longest name of any 

National. CU, faint fold 500.00 

1882 $5. Brown Back. “The Saint Paul 
Nebr. National Bank” FR 467, CH 3129. A 
GEM Top Mgn. Note. (RARE, only $840.00 
still outstanding in 1910). Price 950.00 


1929 $5. “Stock Yards Nat. Bank of South 
Omaha.” Nebr. CH 9908, FR 1800. Low 
#C000001A from Uncut Sheet. 500.00 

1935-A $1. Silver Cert. RADAR. 

#U144444441C. CH CU 50.00 

1935-C $1. Silver Cert. RADAR. 

#R12222221E. CH CU 45.00 

1976 $2. Federal Reserve. RADAR. 

#A13244231A. CH CU 20.00 

1969D. $1. Federal Reserve. RADAR. 
#A08000080A. CH CU 16.00 

Urgently Wanted: Idaho Territorial Note; 
1880 $10. Legal. FR-109; 1890 $20. Coin 
Note; FR-373. Please describe or send 
photo & prices wanted, 
of The Numismatist since 1941. 


Our ads have appeared in every issue 

AUBREY and ADELINE BEBEE 

ANA Life #110, P.O. Box 4290, Omaha, NE 68104 
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smelling like a rose. 

At this point, you can look for the 
Federal Trade Commission to start 
regulating our hobby regardless of lob- 
bying by numismatic organizations. 
Regulation may begin sooner since 
Wall Street is getting in on the act. 

Jules J. Bloch II, ANA 122760 

Member Comments on 
Midwinter Seesaw 

Just last year [the ANA Board of Gov- 
ernors voted to hold] no more mid- 
winter conventions. They were not 
moneymakers and attendance was off. 
Then came the bright idea of having 
just one more midwinter convention 
in — where else? — the home of the 
ANA, Colorado Springs. 

Little or no consideration was given 
to the membership and dealers having 


to come to this location. The ANA 
didn’t seem to care— after all, they 
would save money by holding it in 
Colorado Springs. What a great place 
—their own backyard— and they might 
even make something! 

At the show, many complaints were 
voiced by dealers about the inconven- 
ient location, poor set-up (two differ- 
ent rooms in two different buildings), 
narrow aisles and six-foot tables. Now 
the ANA is discussing where to hold 
the next midwinter convention. What 
happened? Has the ANA forgotten 
what losers past midwinter shows were? 
Has someone guaranteed to make 
future midwinter shows successful? 

How soon the ANA forgets. Mis- 
direction appears to be the norm now 
at the ANA. One reason midwinter 
conventions were losers was that they 
were held in “secondary” cities, fail- 


ing to draw the membership and a 
good local showing. 

Hey, ANA, make up your mind and 
stick with your initial decisions! 

Bruce R. Longyear, ANA 106621 

Editor’s Note: In response to Mr. 
Longyear’s comments. Executive Di- 
rector Robert Leuver explains, “It is 
my understanding that after the Board 
made its decision not to hold a mid- 
winter convention, a number of mem- 
bers and dealers approached the Board 
and ANA staff and said they were 
strongly in favor of the shows. 

“It then was decided to hold one in 
Colorado Springs and make a decision 
at that time whether we ought to con- 
tinue with the midwinter conven- 
tions,” says Leuver. “Over 4,600 peo- 
ple registered at the Colorado Springs 



CURRENCY MUSEUM 

BANK OF CANADA 

245 SPARKS 
OTTAWA, CANADA 

TUES.-SAT. 10:30-17:00 SUN. 13:00-17:00 
OPEN MONDAYS FROM MAY TO SEPT. 

MUSEUM ACTIVITIES: (613)782-8914 



We Buy: Ship your stamps or coin^ 
for an immediate offer or we travel 
for extensive lots. 

We Sell: Ask about our Rare Stamp 
Investment program or free price 
lists. 

Member: Better Business Bureau, 

APS, ANA, GPS, AFDCS, USCS, 1S)P 

Waretown Stamp & Coin 

542C Rt. 9, Waretown, N| 08758 
1-(609)-693-1800 

Est. 1 954 • Matt, Mark, )oe Pizza 
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convention. This is an actual count, 
not figures gathered by someone stand- 
ing by the door counting every dealer 
and attendee as they go in and out. We 
believe the convention w^as a success. 
On the other hand, we have to apolo- 
gize to the dealers for the six-foot tables 
and the inconvenient layout.” 

He continues, ‘‘The ANA Board, at 
its meeting in March, determined that 
we should ‘anchor’ the midwinter con- 
vention in San Diego, California, and 
possibly Orlando, Florida, on an alter- 
nating basis. President Steve Taylor has 
made a strong commitment to these 
shows, feeling that the warmer climate 
will draw visitors and that a regular 
convention site and adequate space will 
encourage dealer support. 

‘‘Mr. Longyear is right that the mid- 
winter conventions have been held in 
relatively poor convention cities. How- 


ever, I have been informed that the 
original purpose of the shows was to 
bring conventions to those cities that 
could not host an anniversary con- 
vention but had strong local support. 
That has not proven to be a feasi- 
ble idea for dealers or the ANA. Con- 
sequently, we are looking at major 
cities that have good transportation, 
a favorable numismatic climate, fair 
weather and adequate convention fa- 
cilities and accommodations.” 

A Slab by Any Other Name . . . 

I can appreciate the ANA’s neighborly 
gesture in calling its youngest brain- 
child ‘‘Cache.” But, I am afraid that 
despite this attraaive name, a cache re- 
mains a slab — a slab is a slab. In 
Holland they say, ‘‘Even with a golden 
ring, a monkey remains an ugly thing.” 

Still, why not go one letter further 


and call it ‘‘Cachet”? Or, better yet, 
be at our most classically euphonic and 
make it ‘‘Cachette”? 

Robert Turfboer, ANA 122764 


ANA P.O. Box to Close 

Effeaive December 31, 1989, the 
ANA will be closing its post of- 
fice box. Mail addressed to the 
ANA at P.O. Box 2366, Colo- 
rado Springs, CO 80901 will not 
be forwarded after this date. 

Please update your mailing lists. 
All correspondence should be ad- 
dressed to American Numismatic 
Association, 818 North Cascade 
Avenue, Colorado Springs, CO 
80903-3279. 


POPULAR PAPER MONEY 



A-ll $1.00 SUSSEX BANK, 
NEWTON, N.J. This neatly designed 
note features a blacksmith and wagonload 
of hay. Although not signed or dated, it 
is circa 1860. This GEM UNC note can 
be ordered for $17.25, postpaid. We ll 
include all our latest price lists and other 
exciting information on PAPER MONEY 
COLLECTING and automatically place 
your name on our mailing list for future 
offers. Don’t delay as stocks are limited! 
We are not an approval service. 

R.J. BALBATON, INC. 

P.O. BOX 91 1-NT 
NO. ATTLEBORO. MA 02761-0911 


AMERICANA 

COMMEMORATIVE MEDALS 

The excitement of Indians, Oil, & the 
Statehood of Oklahoma. Indian Tribal 
medals, Intern’l Petroleum Expo, med- 
als, Okla. Teepee to Towers medals, HK, 
Unlisted Mule and more. All are uncircu- 
lated and low mintage medals, minted 
from 1957-1959. Very few, if any, have 
been for sale since 1960. 

For complete descriptions and price 
list, and/or if you would like to be includ- 
ed on our Mail Auction & Fixed Price list, 
write : 

City Coin & Token Co. 

904 W. Broadway , 

Muskogee OK 74401 
(918) 683-2646 

Richard D. Mitchell LM ANA 2337 
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When you purchase Rare U.S. and Ancient Coins 


LEGACY 


Makes all the difference 


In the U.S. Certified Rare Coin Market we 
are authorized dealers for: 

— Professional Coin Grading Service 

— Numismatic Guarantee Corporation 

— American Numismatic Association 

Our personal services include: 

— Carefully selected individual coin 
portfolios 

— Individually Managed Accounts 

— Legacy Funding Group 


In the Ancient Coin Market we specialize in: 

— Investment-grade, high-quality 
Greek, Roman and Byzantine an- 
cient coins 

— Each coin is graded and authen- 
ticated by the American Numismatic 
Association Certification Service 

— Full biographical, historical and 
geographical information about each 
coin is included in our specially 
designed folios 


r 


1 

Please send me information ( 

Dn the following 

1 

Legacy Investments j 

□ Special report on ancient coins 

□ Fixed priced catalog of ancient coins 

□ Individually managed accounts 

3773 Cherry Creek Drive North, Suite #150 | 

Denver, Colorado 80209 1 

1 

1 

□ Other 


1 

Name 


1 

Address ' 

City 


State Zip | 

Phone (day') 


1 

1 


1 

1-800.759-7273 («&] | 

In Colorado 303-322-0101 | 

ICTA-AAA 


1 

PCGS-NGC-ANACS 1 

1 

1 

A LEADER IN THE NUMISMATIC INDUSTRY FOR 17 YEARS 
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A&mKMUZlD 

D^in 


For the Discriminating U.S. Collector/Investor 


Specializing in 

Gold and Silver Commemoratives, 

U.S. Gold Coins and Walking Liberty Halves. 
Send for our current inventory list of PCGS coins for sale. 


High buyers of all rare coins, PCGS or not! 

PCGS Submittals 

We are only about a mile from PCGS and can offer fast and 
efficient service on submittals — usually the same day as received. 

ASK ABOUT PCGS SUPER EXPRESS 

Please call for easy submittal instructions. 

National: N800'52N4CCI • California: N800'458^4CC1 
Local: 714-9554600 

mailing address: 

P.O. Box 2380, Newport Beach, CA 92658 

CCI RARE COIN & BULLION 
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NEW 

I S S U E S 


Currency 


GREAT BRITAIN: 

1989 Proof Sets 
Include 4 2 Coins 

Britain’s nine-piece proof set for 1989 
includes two C2 coins commemorating 
the 300th anniversary of the English 
Bill of Rights and the Scottish Claim 
of Right. Mintage of the frosted proof, 
base-metal set is 100,000. Although 
the £2 coins do not circulate, they are 
legal tender. 

The reverse of the £2 commmemo- 
ratives, designed by English sculptor 
John Lobban, shows the monogram of 
William and Mary superimposed on 
the ceremonial mace of the House of 
Commons. The English Bill of Rights 
coin features St. Edward’s crown and 
the Scottish Claim of Right coin car- 
ries the crown of Scotland. 

The design of the £1 coin is one 
originally used in 1 984, featuring Scot- 
land’s national emblem, the thistle, en- 
circled by the royal diadem. Inscribed 
on its edge is NEMO ME IMPUNE 
LACESSIT (“No one provokes me 
with impunity’’) and the Llantrisant 
mintmark. Also included in the set are 
specimens of Britain’s 50-, 20-, 10-, 
5-, 2- and 1 -pence coins. 

The 1989 British proof set is priced 
at $44.95 in a leather case, $34.95 in 
leatherette case. A seven-coin 1989 
brilliant uncirculated set (not including 
the two £2 coins) is available for $9.95; 
the £2 coins can be purchased as a two- 
piece set for $10.95 (New York resi- 
dents should add sales tax). Address 



Two legal-tender -L 2 coins celebrating the tercentenary of England’s Bill of Rights 
and Scotland’s Claim of Right are included in the 1989 British proof set. 


orders to the British Royal Mint, P.O. 
Box 2570, Woodside, NY 1 1 377- 
9864, or call toll-free 800/221-1215. 

ISRAEL: 

Graceful Gazelle Featured 
on Anniversary Issue 

Gold and silver coins have been issued 
in honor of Israel’s 41st anniversary 
this year. The coins picture a gazelle, 
symbolizing the Promised Land, 
along with the Biblical inscription from 
Jeremiah “. . . and I shall give thee a 
pleasant land ...” 


Israel’s 41st anniversary issue com- 
prises a 2 1 .6kt gold proof 10 sheqalim 
(30mm, 17.28g, mintage 5,000), a sil- 
ver proof 2 sheqalim (37mm, 28.8g, 
mintage 10,000) and a silver brilliant 
uncirculated 1 sheqel (30mm, 14.4g, 
mintage 11,000). All proceeds are 
earmarked for nature conservation 
in Israel. 

Orders can be placed with Intergold 
Israel Coins & Medals, 23 326 Haw- 
thorne Blvd., Skypark 10, Suite 150, 
Torrance, CA 90505, telephone 
800/962-03 3 3; J.J. Van Grover, P.O. 
Box 123, Oakland Gardens, NY 


MINT Report 


Coinage produced by the United States Mint— March 1989 


Denomination 

Dollars 
Half dollars 
Quarter dollars 
10-cent pieces 
5-cent pieces 
1-cent pieces 


Previous Total 

- 0 - 

22,118,000 

198.420.000 

354.480.000 

217.900.000 
1,932,660,000 


March Total 

- 0 - 

12,138,172 

124.484.000 

211.790.000 

121.968.000 
1,163,055,000 


Total Pieces 

- 0 - 

34,256,172 

322.904.000 

566.270.000 
3 39,868,000 

3,095,715,000 
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The gazelle, symbolizing the beauty of 
the Promised Land, is featured on 
Israel's 41st anniversary commemora- 
tive coins. 


11364, telephone 800/562-6467; or 
by writing to Israel Government Coins 
& Medals Corp., P.O. Box 2270, Je- 
rusalem, 91022 Israel. 

THE NETHERLANDS: 

Proof Gold Ducat 
Carries on Dutch Tradition 

The Netherlands’ gold ducat, the 
world’s oldest continuously issued gold 
coin, will be minted only in proof 
quality in 1989, the first time this 
designation has been assigned to the 
coin since it was originally struck in 
Utrecht in 1586. 

“In order to give each coin a mirror- 
like, proof-quality surface and maintain 
the fullness of detail and frosting re- 
quired on the coin’s devices,’’ explains 
Mintmaster Chris Van Draanen, “it is 
necessary to strike the Gold Ducat 


under slow and very even pressure. 

“Putting a collar around the coin, 
which is the standard method of mint- 
ing today, does not permit sufficient 
metal flow to achieve a perfect strike. 
Therefore, just as in the days of ham- 
mered coinage, we strike these coins 
without a collar. We first put the cabled 
edge on each coin and then slowly feed 
the planchets, one by one, through the 
Ducat press, which applies 50 metric 
tons of pressure to each coin.’’ 

The obverse of the ducat features 
a standing knight, re-created by the 
Mint’s engravers to conform with the 
knight on the coins of 1586. The 
legend, CONCORDIA RES PARVAE 
CRESCUNT (“Unity makes small 
things great’’), refers to the 12 Dutch 
provinces. On the reverse appears 
an ornate tablet upon which is in- 
scribed the Latin legend MO.AUR. / 


WANTED 

PCGS and NGC 

Mint State and Proof 66-67 coins 
Aiso need MS and PR 65 Material 

Paying our usual high prices 

Our mailing list will be sent upon request. Phone 904/377-7439 or fill out coupon. 


Name 

Street or P.O. Number 

City 

State 

Zip Code 

Numismatic Specialty 

If none, write none 

□ Check box if you wish our exclusive recommended buys 


Jirpan,ILtli.,3nc. 

P.O. Drawer D, Gainesville, FL 32602 
Phone 904/377-7439 
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Medals 



Actual Size: 21mm 


To assure sufficient metal flow, The Netherlands’ 1989 proof gold ducat is struck 
without a collar. 


REG.BELGII / AD LEGEM / IMPERII. 
(“Gold Coin of the Kingdom of The 
Netherlands according to the law of 
the Empire”). 

The 1989 gold ducat is the first coin 
to bear the bow-and-arrow mark of 
Mintmaster Van Draanen, a guarantee 
of the coin’s quality and adherence to 


mint specifications. 

Priced at $85 (plus $2.75 for postage 
and handling), the 1989 proof .983 
fine gold ducat can be ordered from the 
Dutch Mint’s North American Office, 
P.O. Box 1057, Clifton, NJ 07014, 
telephone 800/421-1866 (New Jersey 
residents please add sales tax). 


UNITED STATES: 

Brookgreen Gardens Medal 
Pictures Adam and Eve 

Murrells Inlet, South Carolina, serves 
as the lush setting for Brookgreen 
Gardens, a nonprofit institution that 
devotes 300 acres of its 9,000-acre 
wildlife sanctuary to formal gardens 
and sculptural displays. Each year it 
commissions medals for presentation to 
sustaining members who pay annual 
dues of $ 150. 

Appropriately, its 1989 medal, cre- 
ated by sculptor Marika Somogyi, de- 
pias the very first garden— the Garden 
of Eden. Struck in red copper and 
measuring 76.2mm in diameter, the 
unusual, apple-shaped piece shows 
Adam and Eve on one side, the Tree 


Put the Fun 
back into 
Colleeting 

Buy your coins from the numismatist who 
enjoys collecting as much as you do! U.S. coins? 
Civil War tokens? Odd and curious? World and 
ancient? Write TODAY for free price list. 

For Sale: England. 1601 crown. Elizabeth I. 
Sixth issue. Extremely Fine and well centered. 
Obverse: Ornate bust of Elizabeth holding scep- 
tre and globe. Reverse: Coat of Arms. Since 
Elizabethan crowns were struck only in 1601 
and 1602, all are rare $2450.00 

JOHN MURBACH 

P.O. Box 1438 
Temple City, CA 91780 
(818) 575-7674 

ANA K-6220H (1069) 



TRUTH 

OR 

CONSEQUENCES 

When you call up to order a coin at 
J.J. Teaparty, the coin is described 
as it really is. 

At J.J. Teaparty, we’d rather tell the 
truth now than pay the consequences 
later. 


J.J. TEAPARTY 

(800) 343-6412 • (617) 482-2398 

51 Bromfield St. 

Boston, MA 02108 
Ed Leventhal 

PNG #255, ANA LM #654 
Committed to the fine art of numismatics. 
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According to Marika Somogyi, creator 
of Brookgreen Gardens’ 1989 medal, the 
piece **\s in the shape of an apple, the 
fruit of the Tree of Knowledge.” 

of Life on the other. 

For additional information about 
Brookgreen Gardens, contact Joseph 
Veach Noble, President, Brookgreen 
Gardens of American Sculpture, Mur- 
rells Inlet, SC 29576. 


ISRAEL: 

Art Works Reproduced 
on Medals 

The Israel Government Coins and 
Medals Corporation is offering three 
medals that carry lithographs of works 
by Moshe Cast el, Nachum Gutman 
and Mane-Katz. The reverse of each 
piece bears a sculpted rendering of 
another piece of each artist’s work. 

The medals will be produced in 
silver and 18kt gold, available only in 
three-piece sets comprising two an- 
tiqued medals and one brilliant-uncir- 
culated piece. A limited edition of 500 
sets of 26mm silver medals is available 
for $ 1 19, postpaid. Just 400 sets will 
be minted in 18kt gold, offered at 
$750 each. 

Israel’s lithographic medals can be 
ordered from Intergold, Israel Coins 



Israel has issued three medals that carry 
lithographic reproductions of master- 
pieces by Moshe Castel, Nachum Gut- 
man and Mane-Katz. 

and Medals, 2 3 326 Hawthorne Blvd., 
Skypark Ten, Suite 150, Torrance, 
CA 90505 (call toll-free 800/962- 
03 3 3); or direaly from the Israel Gov- 
ernment Coins and Medals Corpora- 
tion, Ltd., 5 Ahad Ha’am St., P.O. 
Box 2270, Jerusalem 91022, Israel.® 



BOLPHIN COINS 

2B ENGLANDS LANE 
HAMPSTEAD, LONDON 
NWS 4YE 
ENGLAND 


Robert Ilsley, LM 2216 

Specializing in 
British Hammered Coins 


WANTED 

$2.50: 1796, 1797, 1804, 1805, 1806 
Nice Eye-Appealing XF 
$2.50: 1848 CAL - XF 

WANTED 

$20 - 1860 Clark Gruber & Co. View 
of the Peak - XF 
$5 - 1861 Clark Gruber & Co. 

Choice AU 

WANTED 

IOC: 1796, 01, 03, 04, 09, 42-0, 43-P 
& O, 44, 46, 59-S, 65-S and 1868-S 
- Eye- Appealing UNC. 

WE ARE WANT LIST SPECIALISTS. 



LM 275 


O R P O R A T I 

9465 Wilshire Blvd. 
Suite 519 

Beverly Hills, CA 90212 
213/271-4281 
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Gene Yotka, Larry Hanks 
Bill Pullen and Mike Storeim 
are proud to announce the formation of 


V 

W A 


INTAGE 


Auctions, Inc. 


The goal of Vintage Auctions Inc. is to provide today's rare coin market with: 

★ High quality rare coins to attract top buyers from across the country. 

★ 1 ,000 lots per sale to keep the bidding active. 

★ Personal attention to ensure customer satisfaction. 

★ Professional cataloging will give your coins the proper attention. 

★ Extensive photography will highlight your rare coins. 


presents 

Pittsburgh Summer Show Auction 
August 5-7, 1989 


To receive a copy of our latest auction catalogue, simply fill out the coupon below 
and become a part of the Vintage advantage. 


Auction Schedule 

Pittsburgh Summer Show Auction 
August 5-7, 1989 

Suburban Washington/ 
Baltimore Show 
February 1990 
Consignment deadline; 
November 15, 1989 


V 

r A 


INTAGE 


Auctions, Inc. 


I 1 

□ I have enclosed a copy of an Auction Invoice totaling . 

$500 or more to qualify for a free subscription to Vintage i 
Auctions next four sales. | 

□ Enclosed please find a check for $5 to receive a copy I 
of our upcoming sale. 

□ Please have the Auction Director contact me about con- | 

signing to the next Vintage Auction. j 

Name I 

Address | 

City, State, Zip | 

Phone Day Evening j 


1 (800) 458-8188 
(915) 544-8188 
75 N. Main St. 
Manasquan, N) 08736 


Collecting Specialty 
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Spink 

The oldest Acoin dealers 
in the ^i^fSlSwond 



Coins from ancient to modem and bullion bought and sold 
Beginners to life-long enthusiasts welcome 
Free verbal valuations 
Expert impartial advice given 
Coins bought outright or sold on commission 
Regular auctions held 

Publishers and stockists of numismatic books 
Publishers of The Numismatic Circular since 1892 
Advice and purchase at auction sales on collectors' behalf 
Written valuations prepared for insurance and probate purposes 

Watch out for our important sale in Coinex week, 
and also the Sharps Pixley sale of English gold 
coins on 9th November. Book your passage now! 

For further information, including details of Numismatic Circular subscription, 
please contact the Coin or Medal Department. 


Spink 

Spink & Son Ltd. JKT King Street, St James’s, Lo 







^ ..pui-w « ^ .^lu^ ..ucci, oc uauicj, b, London SWIY 6QS. Tel: 01-930 7888 (24hrs) Telex: 916711 ^ 


1224 


THE NUMISMATIST • AUGUST 1989 


Marin Numismatics 

98 Main St. #201, Tiburon, CA 94920 • 415/435-2601 





Donald H. Kagin 
Ph.D. /Numismatics 
ANA LM #7824 


Specializing in Private Gold Coins 
&c Patterns 

Send for a free price list of PCGS, NGC, etc. coins 
Also want lists 


Order your autographed copy 
the award-winning book PRI- 
VATE GOLD COINS «Sl 
PATTERNS OF THE 
UNITED STATES by 
Donald H. Kagin, Ph.D. 


Donald H. Kagin, Ph.D. 


Please send me a personally autographed copy of PRIVATE GOLD COINS & PATTERNS 
OF THE UNITED STATES by Donald H. Kagin, Ph.D. 

□ I am enclosing $29.95 

□ I am enclosing $125.00 for a limited edition leather (Sl gold 

□ Please bill my MasterCard # VISA Card # 

Exp: Signature: 

Name — Address 

City State Zip 

Mail to: Marin Numismatics, 98 Main Street, Suite 201, Tiburon, CA 94920 
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ANA Convention Auction 
Offers Exciting Items 

Nearly 4,000 lots will cross the block 
at the auaion to be conduaed by Auc- 
tions by Bowers and Merena, Inc., in 
conjunction with the ANA’s 98th An- 
niversary Convention in Pittsburgh. In- 
cluded are dazzling rarities of American 
gold and silver coins and commemo- 
ratives, colonials and world gold coins. 

The auction will showcase the Nel- 
son Page Aspen Colleaion, which con- 
tains outstanding examples of the 1792 


half dime, 1795 half dollar, 1794 sil- 
ver dollar and Gobrecht dollar. Ac- 
cording to Richard A. Bagg, auction 
director for Bowers and Merena, the 
planned sale of early-issue dollars from 
1794 through 1803 is one of the most 
extensive ever offered. Hundreds of 
lots are devoted to Morgan dollars of 
great rarities, high-condition pieces and 
quantity offerings. 

Highlighting American gold coins to 
be auaioned is a classic issue— a superb 
1829 large planchet half eagle. Among 
colonial and early American coins are 
Massachusetts silver pieces and a newly 
discovered Vermont Ryder- 5. One ot 
the pattern coins to be auctioned is 
a 1794 silver dollar without obverse 
stars, struck in copper. This coin may 
well be the first impression of the first 
U.S. silver dollar. 

The lots of United States paper mon- 


ey include numerous prime rarities, 
high-grade notes and very low serial- 
numbered notes consigned by well- 
known collectors and dealers Aubrey 
and Adeline Bebee. Among the world 
gold coins to be sold are ancient is- 
sues of Greece and Rome; multiple 
ducats of Austria, Germany and Ger- 
man states; rarities of Danzig; ham- 
mered issues from Great Britain’s Ed- 
ward III through Charles I; an ex- 
tremely rare Mexican Oaxaca 60-peso 
piece of 1916; and an exceptional col- 
lection of Swiss multiples. 

The auction will be conducted in five 
sessions: 7:30 p.m. on Wednesday, 
August 9; 12:30 p.m. and 7:30 p.m. 
on Thursday, August 10; 7:30 p.m. on 
Friday, August 1 1; and at 12:30 p.m. 
on Saturday, August 12. The conven- 
tion auction catalog, comprising some 
400 extensively illustrated pages, can 
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be ordered for $20 inside the U.S., $ 35 
for foreign addresses, from Auaions by 
Bowers and Merena, Inc., P.O. Box 
1224, Wolfeboro, NH 03894. 

TurrinPs Newsletter 
Keeps District Informed 

A semiannual newsletter sent out by 
ANA District Delegate Michael S. 
“Stan” Turrini has been helpful in 
communicating with ANA members 
and clubs in the California district. 
To date there are nine coin clubs in 
the district. 

In the second issue of the newsletter, 
published this June, Turrini mentions 
the district’s Speaker’s Service, adding 
the names and telephone numbers of 
six more people willing to address local 
coin clubs on a variety of numismatic 
subjeas; a numismatic directory of coin 


clubs and coin shows compiled and 
published by Randall Jack Moore; and 
the “Consumer Alert” brochure pub- 
lished by the ANA. He also includes 
a seaion in which individuals and clubs 
are recognized for their achievements. 
In this issue, Turrini reports that Dis- 
tria Delegate David F. Cieniewicz was 
recently bestowed the coveted Krause 
Publications Numismatic Ambassador 
Award, and lists information about the 
35th anniversary celebration of the 
Vallejo Numismatic Society scheduled 
for this August. 

Written in a comfortable, friendly 
style, the newsletter has been beneficial 
in “getting to the ‘grass roots’ of our 
coin hobby, and promoting not just the 
ANA but the hobby as a whole,” re- 
ports Turrini. For more information 
about the ANA’s Representative Pro- 
gram, contact National Coordinator 


Ralph C. Langham, Box 8308, New 
Fairfield, CT 06812. 

ANA Benefits from 
Lindheim’s Support 

Numismatist Leon T. Lindheim of 
Cleveland, Ohio, a life member of the 
American Numismatic Association, 
says that one of his hobbies is pro- 
moting the ANA. His enthusiasm for 
this hobby is apparent, for he is one 
of the Association’s leading advocates. 
Since 1960 Lindheim has written a 
coin column for the Cleveland Plain 
Dealer, in which he regularly promotes 
the ANA, requesting readers to write 
to him for further information and a 
membership application. He estimates 
that in responding to these requests 
over the years he has mailed out more 
than 2 ,000 membership applications. • 


AMERICAN 
RARE COIN, INC. 

Buyers and Sellers of 
Quality Rare American Coins 

Specialists in: 

ALL U.S. Silver Dollars (Singles & Rolls) 
ALL V.S. Gold Coins 
ALL U.S, Commemoratives 
ALL V.S. Proof Coins 
ALL C.S, Type Coins 
ALL V^S, Mint State Coinage 
Investment-Quality U.S, Coinage 


We are actively seeking high quality Collections/ 
Estates and will pay top prices for top quality. 
Call us before shipping material. Providing your 
Collection/Estate warrants us to come to you, 
we would be delighted to make arrangements. 


mn 


470 Sunrise Hwy. 

West Babylon; NY 11704 
(516) 661-4466 • (516) 661-4917 
Joseph A. Paterna • ANA LM 2776 



THE HimO 

OF 

CARM CITY 
DOLLARS 

SELLING 

CC’s 


in PCGS, NGCA & GSA Holders 


Call For Current Prices: 

301 / 449-8920 • 301 / 449-4157 
718 / 837-6221 



18th Avenue Rare Coins/ 
Goldie’s Coin Center, Inc. 

5850 Allentown Way 
Camp Springs, MD 20748 
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SUMMER MAIL BID SALE 

Closing Date: Wednesday, August 23, 1989 


ANCIENT GREEK AND ROMAN COINS 

• A select offering of Greek, Roman and Byzantine Gold and Electrum 
Coins, including an interesting Type Collection of the Coins of Constans II. 

• Attractive groups of Greek Silver and Roman Republican Coins. 

• An extensive collection of Roman Imperial Coins in Silver and Bronze, 
as well as Roman Provincial and Colonial Coins. 

COINS OF THE WORLD 

• World Gold Coins, featuring European and Latin American Issues. 

• World Crowns and Minors, including consignments of choice Swiss 
Shooting Talers and Asian Coins from The Long Island Collection, fea- 
turing many Chinese Dollars and several scarce issues from Annam, 
Cambodia, Japan and Korea. 

• Mexican Republican Coins from the Amon G. Carter Jr. Collection. 

UNITED STATES COINS 

• A broad selection of U.S. Type Coins in all Metals. 

• A sizable offering of Large Cents and Bust Dimes by die variety. 

• An excellent Collection of Redfield encased Silver Dollars, including 1883 
‘S’, 1893, 1895 ‘S’ and 1896 ‘S’. 

• An extensive listing of U.S. Gold Coins. 




CATALOGUES AVAILABLE NOW! 

The Price of $5.00 includes the Prices Realized 



C[lotn OSallertcs® 


123 West 57th Street New York, NY 10019 

Telephone: (212) 582-5955 Telex: 666125 (U.W.) 

STACK’S FAX (212) 245-5018 

Americans Oldest and Largest Rare Coin Dealer and Leading Coin Auctioneer for 

Over 50 Years 
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Study Compares Auction 
Appearances of Half Cents 

Dan Vollmer, one of two numismatic 
interns who arrived in June to work 
at ANA headquarters for the summer, 
recently completed a study of auction 
frequencies of 1849-57 half cents. He 
compiled information from 20 auc- 
tions conduaed from 1983-88 by Auc- 
tions by Bowers and Merena, Inc., and 
from an inventory of the Garrett Col- 
lection listed in The History of United 
States Coinage as Illustrated by the Gar- 
rett Collection. 

The data revealed several peculiar- 
ities, such as the appearance of an ex- 


cessive number of uncirculated 1855 
half cents. This may be attributed to 
some 500 uncirculated 1854 and 1855 
half cents that came from an unopened 
safe purchased by Charles French. 

Statistics for the 1857 half cent 
revealed that, while this date is con- 
sidered a rarity among late-date half 
cents, it had the third-highest total for 
uncirculated pieces. Another unex- 
pected result was that only one 1849 
uncirculated half cent was recorded in 
the sales. 

First-Strike Ceremony 
Held at Capitol 

For the first time in our nation’s his- 
tory, United States coins were struck 
outside the Mint. On June 14, four 
seven-ton coin presses were set up at 
the U.S. Capitol to strike the first $5 


gold and $ 1 silver Bicentennial of Con- 
gress commemorative coins. As dic- 
tated by tradition, Secretary of the 
Treasury Nicholas F. Brady struck the 
first coins. Following Brady at the coin 
presses were Senator Robert C. Byrd 
(D- Virginia), president pro tern and 
chairman of the Senate’s bicentennial 
commission, and Representative Lindy 
Boggs (D-Louisiana), chairman of the 
House bicentennial commission. 

Other members of Congress striking 
coins included Senate Minority Leader 
Robert Dole (R-Kansas); House Mi- 
nority Leader Robert H. Michel (D- 
Illinois); Rep. Dante Fascell, (D-Flo- 
rida), author of the commemorative 
coin bill; Rep. Frank Annunzio (D- 
Illinois), former chairman of the House 
Subcommittee on Consumer Affairs 
and Coinage; and Annunzio’ s successor 
to the chairmanship, Richard Lehman 


1866 SEATED HALF DOLLAR 
NGC GRADED MINT STATE 67 


^ilcAarcl Jlfe/amed 

An incredible, fully struck, gorgeously toned 
example of this rare and vastly underrated first 
year type coin. For the true connoisseur! P.O.R. 


^taro (jom&y, 

TERMS OF SALE 

1. Three-day return privilege. 2. Prices subject to change. 3. Per- 
sonal checks must clear. 4. No credit cards. 5. Financing available. 

6. NJ and NY residents please add appropriate sales tax. 

ALL COINS IN BANK VAULTS. Inspection by appointment on- 
ly. Bank references available upon request. 


We are one of the nation's 
largest dealers in BU 

Silver Dollars. 

“The Trader 
y Connoisseur" 


Buying and selling all 
silver dollars, singles, 
rolls and bags. 

\ ylfil^^XFiee Newsletter 
\ Upon Request 

J..V-N Andrew P. Lustig 

54 Main St., Hackensack, NJ 07601 1®™] 

(201) 487-8801 ^^6 


Authorized PCGS Dealer 

P.O. Box 8156 
Newport Beach, CA 92658 
Phone 714/752-6686 

ANA LM 
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(D-California). Ceremonial strikes also 
were performed by invited guests, in- 
cluding ANA President Stephen Tay- 
lor, the designers of the coins, and mem- 
bers of the Commission of Fine Arts. 

Purchase prices for the proof and un- 
circulated half dollar were set at $8 and 
$6 each; proof and uncirculated $1 
silver, $29 and $26; proof and uncir- 
culated $5 gold, $215 and $200; proof 
and uncirculated two-coin sets (half 
dollar and $ 1 silver), $34 and $29.50; 
proof and uncirculated three-coin sets 
(half dollar, $1 silver and $5 gold), 
$245 and $225; six-coin set (three-coin 
proof set and three-coin uncirculated 
set), $480; and 1989 prestige set (proof 
$ 1 silver and half dollar, plus standard 
proof half dollar, quarter dollar, dime, 
nickel and cent), $52. 

A portion of the proceeds from the 
sale of the U.S. Congressional coins 


goes to The Capitol Preservation Fund, 
which is dedicated to the restoration 
of historic public areas of the U.S. Cap- 
itol Building in Washington, D.C. 

BEP Announces 1990 
Exhibit Schedule 

During 1990 numismatic and philatelic 
exhibits mounted by the Bureau of 
Engraving and Printing (BEP) will be 
available for viewing at eight numis- 
matic and philatelic shows. Scheduled 
are exhibits at the Florida United Nu- 
mismatists (FUN) convention from 
January 4-7 in Tampa, Florida; Amer- 
ican Numismatic Association (ANA) 
12th Midwinter Convention, March 
2-4 in San Diego, California; Central 
States Numismatic Society conven- 
tion, April 6-8 in Milwaukee, Wiscon- 
sin; Western Philatelic Exhibition 


(ARIPEX), April 20-22 in Phoenix, 
Arizona; Dallas Coin and Stamp Ex- 
position (DCSE),June 14-17 in Dallas, 
Texas; American Numismatic Associa- 
tion 99th Anniversary Convention, 
August 22-26 in Seattle, Washington; 
American Philatelic Society STAMP- 
SHOW, August 2 3-26 in Cincinnati, 
Ohio; and Denver Coin and Stamp 
Show (WESTEX), September 20-2 3 in 
Denver, Colorado. 

ABNCo Issues Card 
for Paper Money Show 

In conjunction with the 13 th An- 
nual International Paper Money Show 
(IPMS) in Memphis, Tennessee, on 
June 2 3-25, the American Bank Note 
Company (ABNCo) has issued the sec- 
ond souvenir card in its series featur- 
ing Republic of Hawaii gold certificates 


WORLD S FOREMOST DEALER 
IN ISRAEL COINS 



Coins, Medals & Tokens 
For Collectors and Dealers 

Free Price List of Israel, Gold, Silver, Coins & Medals 


AGENT: New Issue Service 
Israel Government 
Coins & Medals Corp. 


Jacob Jay Van Grover, Pres. 

P.O. Box 123, Oakland Gardens, NY 11364 
Life Member AINA, ANA, OIN, SIN, NASCA, GENA, Member PNG 


Toll Free I-800-56-COINS 

in New York 7 1 8-224-9'j78 



SPECIAL NOTICE 


In the last few months, 
we have sold many special 
& very rare coins. 

We would be happy to serve 
you as well. 

We would be glad to help 
with your want list. 

We attend all major 
auctions and conventions. 


KENNETH GOLDMAN, INC. 

‘'The Collector’s Dealer” 



LM 1619 


P.O. Box 1477 
Boston, MA 02104 


(617) 449-0058 
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IhcSIO Republicof H»wait Gold CemficaK of Deposits fc«niivd4(>ovr The Ha»aiumgt»en>nienl placed Moritt 
'*i(h the American Bank Nwe Company in ltW> for 5.000 SIO gold ccrtilicatet. These vsfre bound m blue lealher 
books containing 500 certdkaics each, 

The sugar planlationrcene was engraved by fames Smillretn 1882 The engraving on the left, the S. S. Tutnevsia, was 
also engraved by .l»me» Smillie m IkM The attractive profile of liberty was engraved by Allred tones rn I»M 




13th Annual International Paper Money Show 

Memphis, Tennessee - June 23*25, 1989 



A $10 Republic of Hawaii gold certif- 
icate of deposit is reproduced on an 
American Bank Note G>mpany souvenir 
card. The vignettes at left and at cen- 
ter, depicting the S.S. Furnessia and a 
sugar plantation, were created by well- 
known engraver James Smillie. The pro- 
file of Liberty at right was engraved by 
Alfred Jones. 


of deposit. The card is imprinted with 
the $10 gold certificate that ABNCo 
originally produced for the Hawaiian 
government in 1896. 

The ABNCo IPMS souvenir card is 
available by mail for $7.50. Orders, 
including check or money order made 
payable to American Bank Note Com- 
memoratives, Inc., should be sent to 
American Bank Note Commemora- 
tives, Newfane, VT 05345-0420. Mas- 
terCard, VISA and American Express 


"...all of the coins on my list will 
out-perform the rest of the market..." 

-Silvano DiGenova 

Editor-in-Chief, Tangible Investment Advisory, and Chairman, Tangible Investments of America 

Everyone knows the coin market is finally getting hot. Very hot. And the time to buy rare coins is NOW. 

But, which ones should you buy? How are you going to determine the real rare coin winners? How can you 
take advantage of the market to its fullest? 

Now you can. You can take advantage of the rare coin expertise of Silvano DiGenova. He's bought and sold 
hundreds of millions of dollars worth of rare coins. He's been featured in Fortune, Venture, and The Wall Street 
Journal. His rare coin portfolio has consistently been on top of Gary North's Investment Coin Review, up against 
the likes of David Hall and Ed Lee, to name just a few. 

Take advantage of his expertise at picking the winners by reading the Tangible Investment Advisory. We are 
offering you the opportunity to examine one issue absolutely free. All you have to do is ask. You are under no 
obligation to buy anything. We think that you will find it invaluable in making an educated rare coin decision 
that will make you money! 

Call us toll-free at (800) 245-7600 or (215) 972-0770 and mention this ad to receive your 
free money-making issue, or write us with your name, address and telephone number. 

TANGIBLE INVESTMENTS OF AMERICA • 1811 Chestnut St. • Suite llO • Philadelphia, PA 19103 


AUGUST 1 9 8 9 • THE NUMISMATIST 


1231 


cards can be used for telephone or- 
ders totaling $22.50 or more (call 
800/543-3644). 

Card Features Note 
with Jackson Vignette 

The face of a Series 1907 $5 United 
States Note is reproduced on a Bureau 
of Engraving and Printing (BEP) sou- 
venir card issued for the International 
Paper Money Show (IPMS ’89) held 
June 23-25 in Memphis, Tennessee. 
The note carries a portrait of Andrew 
Jackson, engraved by Alfred Sealy, 
based on a painting by American art- 
ist Thomas Sully. The central vignette 
of the $5 note, by engraver Henry 
Gugler, shows a pioneer family. An 
offset reproduction of a figure taken 
from the Centennial Share Certifi- 
cate of 1876 forms the card’s back- 


ground motif 

The BEP’s IPMS ’89 souvenir card, 
item #972 (#973 with U.S. Postal 
Service cancellation) is available for $4 
($4.25) until December 3 1, 1989, or 
while supplies last, at the Bureau’s Ex- 
hibit and Visitors’ Center in Wash- 
ington, D.C., or by mail order for 
$5.50 ($5.75). When ordering by mail, 
please include payment by check or 
money order, or include credit card in- 
formation for MasterCard or VISA. 
Address orders to Bureau of Engraving 
and Printing, Mail Order Sales, Room 
602-1 lA, 14th and ‘"C” Sts., S.W., 
Washington, DC 20228. 

Club Advances Study 
of Barber Coinage 

The newly formed Barber Coin Col- 
leaors Society has published the first 


volume of a proposed quarterly jour- 
nal. The society is dedicated to the ad- 
vancement of knowledge and apprecia- 
tion of the series of coinage designed 
by Charles Barber. The journal will 
contain articles written by specialists in 
the series, will serve to keep members 
informed of the state of the Barber coin 
market, and will provide a medium for 
the trading of information and coins 
with other collectors. 

The group is scheduled to meet in 
conjunction with the ANA’s 98th 
Anniversary Convention in Pitts- 
burgh, Pennsylvania, at 8:30 a. m. on 
Friday, August 11, in the David L. 
Lawrence Convention Center, South 
2. For membership information and 
a complimentary copy of the society’s 
journal, write to Barber Coin Collec- 
tors Society, P.O. Box 5353, Akron, 
OH 44313. • 



A 

RECOGNIZED 

NAME 


A 

FAMILIAR 

FACE 


Abner Kreisber^ 

• Life member of ANA, PNG. Also 
member of lAPN, American Numis- 
matic Society, American Apprais- 
ers Assoc. 

• With the added facilities of Advance 
Coin & Stamp Co. you can now be 
assured of a full circle of services 
from colonial to proof gold. 



Michael C. Moline 


ABNER KREISBERG 

Professional Numismatist 
344 N. Beverly Dr. 

Beverly Hills, CA 90210 


ADVANCE COIN 

344 N. Beverly Dr. 
Beverly Hills, CA 

90210 


213/272-8000 • 213/277-7172 


BLANCHAR13 


THE WORLD’S LARGEST 
FULL-SERVICE RARE COIN 
AND PRECIOUS METALS FIRM 

Two decades of integrity, 
dependability and fairness in 
investment-quality coins. 

CALL TOLL FREE #5% 

1 - 800 - 877-7633 ^ 


2400 Jefferson Highway 
Jefferson, Louisiana 70121-3835 
In Louisiana call (504) 837-3010 
TELEX 784387 


MEMKR 






1232 


THE NUMISMATIST • AUGUST 1989 



Going, 

Going, 

Soid! To. . . 

THE RARiTiES GROUP. 

As experienced buyers of U.S. coinage know. The Rarities Group, Inc. is the "One To Beat" on the 
auction circuit. But did you know that we actually buy far more coins privately or in dealer-to-dealer 
transactions than in auctions? 

The fact of the matter is we pay consistent and fair prices for all your coins, i.e., we won't just cherry 
pick. 

Currently, we are in need of quality U.S. rare coins whether they are "raw" (uncertified) or certified 
(PCGS, NGC or ANACS). For certified coins we pay competitive sight unseen prices and will pay a 
premium for select quality. 

So, if you're a dealer, collector or an attorney or banker handling an estate, do us both a favor - 
contact our office and ask to speak with Martin Paul or Stu Levine. 

Call (508) 485-7433 


THE 


RARITIES 


GROUP, 


INC 


THE 


RARITIES 


221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 


GROUP^c (508) 485-7433 


SPECIALISTS IN RARE COINS 

221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 


im 


pass; 


LM 2352 


I 

i 


□ My client(s) may have coins they wish to sell. 

Please have someone call. 

□ There are specific coins that I'm looking for. Please have your 
Trading Dept, call me to discuss my needs. 

Name 

Company Name 

Address 

City 


. State . 


.Zip. 


Business Phone 
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pand^mertoa presents . . . 

Importers of Panda Gold Coins and Singold 



The 

Panda Family 

Which Pandas Are You Missing? 

PandaAmerica. an exclusive U S. direct 
importer trom the China Mint, is 
pleased to otter Panda coin collectors a 
unique opportunity to complete or build 
upon existing collections, while hard to 
find issues can still be acquired at 
reasonable prices. 

Call PandaAmerica Toll-Free at (800)-4- 
PANDAS or (213)-373-9647 for current 
price quotes on Panda coin issues. 
PandaAmerica, your Panda connection. 

1989 PandaAmerica 


'85. Gold 



'87Gold|5oz.S12oz.) 


'86 WWF. Silver 



’87, Silver 


'86. Gold '86, Gold (12 oz.) 




88. Gold 



Common Reverse 


1984-1988 Panda Commemoratives (Not Shown Actual Size) 



To find out how you can own Panda Coins and Panda Commemoratives. both early issues 
and current 1988 year issues, send in this coupon to PandaAmerica at the address shown 
.. or call us toll free at 800-4-PANDAS (800472-6327). 

NAME PHONE ( ) 

ADDRESS 


CITY 


STATE 


ZIP 


□ PLEASE ADD MY NAME TO YOUR NEW ISSUES PRIORITY MAILING LIST 

□ PLEASE SEND ME A FREE TRIAL COPY OF COIN DIGEST MAGAZINE 



'87 Hong Kong 6th, Silver 



'87 Long Beach, Silver 



'88 Basel. Gold 



'87 Sino-Japanese, Gold 



'88 Munich. Gold 


6 paixlcorinerioa 

23326 Hawthorne Blvd.. Skypark Ten. Suite 150 
Torrance. CA 90505 - Call Toll Free 800-4-Pandas 
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Dale L. Williams, President 


SEE ME FIRST AT THE ANA 
AT TABLE #743 

As a grader for PCGS I grade thousands of coins each month. For over 13 
years I have been a professional numismatist and know how to grade coins. 

We consistently pay the highest prices for: 1) Collections 2) Estates 3) Original 
Rolls and Proof Sets and 4) Individual Pieces, year after year. Whether you 
have one coin or an entire collection to sell, we will pay you more for your 
coins. 

This year get the most you can from the rare coins you plan to sell at the 
ANA convention by-SEEING ME FIRST AT THE ANA AT TABLE 
# 743 . 

P.S. If you cannot make the ANA show this year, ship your coins insured, 
registered mail to the address below for our same high offer. You won’t be 
disappointed. 


Member of: 
Central States 
FUN 
PCGS 
NGC 


Since 

1976 


U800422^0787 

Nationwide 



qallervjt^^c. 


P.O. Box 18388, South Lake Tahoe, CA 95706 
T800-422-0787 or 916-542-0930 




LM 2853 
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ART AND NUMISMATICS 


Entirely with 
a Brush and 
the Naked Eye 

American artist John Haberle, a master of the trompe 
Voeil style of painting, created some convincing exam- 
ples of “imitated” art with numismatic relevance. 


hy Gaylen Hayes 
ANA 101962 


T he artist as the master of illusion is a story as old as art 
itself. From the first time someone asked “which line is 
longer?’’ to the visual trickery of the “op’’ artists so popu- 
lar in the 1960s, it seems that some artists spend a great 
deal of time and energy creating moments of visual tom- 
foolery designed to cause the viewer to break stride, look again and ex- 
claim, “What the ...?’’ 

Not long ago, I was spending some time in the Amon Caner Museum 
of Art in Fort Wonh, Texas, when I came upon a rather ordinary collage, 
consisting primarily of two worn, old “greenbacks” pasted to a bit of 
board along with a newspaper clipping and two postage stamps. The artist 
had hung a pair of old, metal-rimmed spectacles to one side of the work. 
As I paused for a moment before this simple-looking piece of an, I began 
to realize that I had been completely fooled — every item was painted! 

But that just couldn’t be. As a numismatist, I have handled my share 
of large-size currency and these were perfect examples of U.S. notes of the 
1880s. I resisted the desire to pick at what was so obviously a free edge 
of the $ 1 note and, after a few moments of close inspection, I sought out 
a museum guard and asked if this was a painting or a collage. I learned 
that Can You Break a Five? is, indeed, a painting and that I was the latest 
victim of John Haberle’s flawless brushwork. Thus was I introduced to the 
greatest illustrator of United States paper money and other ordinary ob- 
jects who has ever lived. 

Born in 1856 in New Haven, Connecticut, the son of an immigrant 
Swiss tailor and his wife, John Haberle was apparently interested in art 
from a very early age. He left school at age 14 to apprentice under 
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William Fowler Hobson, a local bookplate designer and engraver. His 
later employment included working in the Peabody Museum of Natural 
History at Yale University, where he prepared skeletons and arranged and 
painted display cases. He also became known in New Haven art circles and 
was a founder of the New Haven Sketch Club in 1883. 

Haberle chose as his method of expression the trompe Voeil style, which 
involves using still lifes in painted line, with a minimum of modeling and 
no exploitation of color and tone except for purposes of strictly local 
description. Subject matter employed by artists of trompe Voeil is usually 
confined to letters, engravings and other shallow or flat objects. 

Haberle was not alone in using paper money as a subject of trompe Voeil, 
but he brought to the style a sense of humor and a technical expertise that 
was both controversial and unequaled. One of his first works was a paint- 
ing of currency titled Imitation, which was exhibited at the National Acad- 
emy of Design in 1887. This work — the location of which is currently 
unknown — brought him instant attention. Haberle followed with his most 
controversial work, USA, which he entered in the annual exhibition of 


One of Haberle’s first works, 
Imitation was exhibited at the 
National Academy of Design 
in 1887, where, apparently, no 
Secret Service agents had oc- 
casion to see it. 

PRIVATE COLLECTION. PHOTO COURTESY OF 
BERRY-HILL GALLERIES. NEW YORK 
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. . . THE Secret Service had been plagued since 1879 
by a counterfeiter who did not print his phony bills. 
Rather, he drew and painted them with uncanny skill. 



This oil painting on canvas of 
Haberle*s (c. 1888), titled Can 
You Break a FiveU includes 
the reverse of a $1 bill, carry- 
ing the warning against coun- 
terfeiting Federal currency. 
Haberle also painted a refer- 
ence to his Imitation in the 
tiny newspaper fragment to 
the left of the spectacles. 

AMON CARTER MUSEUM. FORT WORTH 


the Art Institute of Chicago. 

During the 1880s paintings of currency were extremely popular. The 
best-known practitioner of the art was William Harnett, who in 1886 was 
actually arrested by the Secret Service for counterfeiting. While no further 
action was taken against Harnett, the Secret Service operator in the New 
York District reponed that Harnett’s painting “comes within the spirit of 
Section 5430, of the R.S. of the United States but does not advise prosecu- 
tion in this particular case, as evidently no fraud was intended, but suggests 
that neither these people or others engage in such practices again.’’ 

Unknown to the artistic community at that time, the Secret Service had 
been plagued since 1879 by a counterfeiter who did not print his phony 
bills. Rather, he drew and painted them with uncanny skill. His nickname 
in the Treasury Department was “Jim the Penman.’’ His real identity re- 
mained unknown until his capture in 1896; Jim the Penman turned out 
to be Emanuel Ninger from Flagtown, New Jersey. According to Law- 
rence Smith in his book Counterfeiting, Crime against the People, Ninger’s 
notes were considered so remarkable and artistic that there was public pro- 
test after his arrest (after he passed a $100 bill in New York). Smith re- 
ported in his book that collectors paid high rates for specimens of the 
counterfeiter’s work. 

As a consequence of the hunt for Jim the Penman, any artist with the 
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. . . “THE DOLLAR BILL is seen face down, so that it 
flaunts . . . the full and complete text of the official warn- 
ing against the imitation of Federal currency ...” 


ability to paint an accurate reproduction of U.S. currency fell under suspi- 
cion. While Harnett gave in to Secret Service pressure and painted no 
more pictures of currency after they arrested him, the controversy only 
piqued Haberle’s interest and, follow^ing a warning to cease his painting, 
Haberle became infatuated with the illegal status of currency as a subject 
matter. It was about this time that USA was painted and exhibited. 

USA is a deceptively simple painting; the central 
subject is the reverse of a very worn $ 1 bill, with 
U.S. notes of the 1875-80 type lying on top of a 
$ 1 0 note of the 1875 or 1878 series. The notes are 
flawlessly executed, a perfect example of trompe 
VoeiL Included in the composition is a newspaper 
clipping referring to Imitation, the painting Haberle 
exhibited at the National Academy of Design in 
1887. The clipping reads, “. . . entirely with a 
brush and with the naked eye. ‘Imitation’ (no. 

362), by John Haberle, is one of those clever pieces 
of artistic mechanisms showing an old greenback 
and other objects. . . .” 

Alfred Frankenstein, who wrote an article about 
Haberle in 1948, pointed out that “the dollar bill 
is seen face down, so that it flaunts, by way of pub- 
lic announcement of unrepentance, the full and 
complete text of the official warning against the im- 
itation of Federal currency which was then printed 
on the backs of all United States notes: ‘Counter- 
feiting, or allowing this note, or passing any coun- 
terfeit or alteration of it, or having in possession 
any false or counterfeit plate or impression of it, or any paper made in im- 
itation of the paper on which it is printed, is punishable by $500 fine or 
15 years at hard labor or both.’ ’’ 

USA did cause Haberle some problems, but not from the Treasury 
Department. A charge that the painting was a counterfeit was made by the 
art critic of Inter-Ocean, who accused Haberle of fraud of a different sort. 
He wrote. 

There is a fraud hanging on the Institute walls concerning which it is not 
pleasant to speak. It is that alleged still life by Haberle, supposed by some 
to be a painting of money. A $ 1 bill and the fragments of a S 10 note have 



Titled simply SI this painting is representative of 
Haberle’s extensive use of the dollar bill, which was an 
outright flouting of the government’s request that artists 
cease painting likenesses of U.S. currency. 

BERRY-HILL GALLERIES. NEW YORK 
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. . . “THE LENS WAS used, the paint was rubbed off, and 
the whole ingenious design proved really a work of im- 
itated art, and a most excellent one.” 


Painted in 1890, Twenty Dol- 
/JT Bill shows the tremendous 
detail Haberle used in his 
very realistic duplications of 
paper money. Numerous in- 
dividuals called his work 
fraudulent, believing he had 
glued actual notes to a board 
and then disguised his decep- 
tion with thin layers of paint. 

MUSEUM OF FINE ARTS, SPRINGFIELD, MASS. 
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been pasted on canvas, covered by a thin scumble of paint, and further 
manipulated to give it a painty appearance. A glass has been put over the 
“painting” since the writer of this picked loose the edge of the bill. That the 
management of the Art Institute should hang this kind of “art” even though 
it were genuine, is to be regretted, but to lend itself to such a fraud, whether 
unwittingly or not, is shameful. 

Haberle may have been expecting the charge of counterfeiting to come 
from the government, but not from an art critic. It must have given him 
no small measure of satisfaction to travel to Chicago where, on July 3, 
1889, the Chicago Daily News reported that the painting had been exam- 
ined by experts and, in the presence of Haberle and his accuser, “the lens 
was used, the paint was rubbed off, and the whole ingenious design proved 
really a work of imitated art, and a most excellent one. Both bills were 
painted, the stamp was painted, and the newspaper clipping was painted.” 
On July 7, the critic of Inter-Ocean ate his portion of humble pie: 

Just how the writer of the notice came to be deceived in the matter is of no 
particular moment, for he recognizes the fact that he has no business to be 

continued on page 1303 
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Pittsburgh is honored to host this year’s American Numismatic Association Convention. 
We hope your visit will be most treasonable. 

GREATER PITT55URGH CONVENTION a VI5ITOR5 BUREAU 

Four Gateway amT ■ Rnsbuigh, PA ■ 15222 • (412) 281-7711. 
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MEDALS 


Genesis of a 
Medallic Masterpiece 

From conception to completion, the bronze and silver 
medals produced for the ANA’s 98 th Anniversary Con- 
vention were a team effort. 


by Donald D. Carlucci BUSINESS trip to Philadelphia on January 10, 1988, 

LM 4140 m( V\ I took time out to meet my friend John Mercanti for din- 

II 11 ner at Bookbinders seafood restaurant at Second Avenue 

Jy Walnut Street. During the course of our conversa- 
tion, I asked him if he would be interested in designing 
a medal to commemorate the American Numismatic Association s 98th 
Anniversary Convention, to be held in Pittsburgh in August 1989. 

John, a sculptor/ engraver with the United States Mint in Philadelphia, 
was very receptive. He wanted to do something for the numismatic frater 
nity and for the Pennsylvania Association of Numismatists (PAN), which, 
along with the Pittsburgh Numismatic Society (PNS) and the Western 
Pennsylvania Numismatic Society (WPNS), is hosting the ANA show. 

John Mercanti has had a very warm and friendly association with PAN, 
having been a featured speaker at the group s annual banquets in Novem- 
ber 1 98 5 and October 1 98 7 . He is always eager to offer his time, expertise 
and talents to the numismatic community. Now, the ANA is the recipient 
of his kindness and generosity. 

Following our initial meeting in January, I contacted another numis- 
matic friend-ANA President Stephen R. Taylor-to get the ANA’s per- 
mission for John to create the Pittsburgh convention medal. On July 28, 
1988, John received a letter from Steve giving him the go-ahead. 

Because of John’s position with the U.S. Mint, it also was necessary to 
obtain the permission of the Department of the Treasury. On August 1 1, 
1 988, Chief Engraver Elizabeth Jones wrote a letter to Mint Director Don- 
na Pope seeking her approval of the project. Days turned into weeks. 
August turned into September. September became October. October came 
and went. The chill of November arrived with absolutely no comment 
from the Treasury Department. 

The Pittsburg numismatic community waited, now entertaining thou^ts 
of failure and defeat. Einally, in late December 1988, the word that was 
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The convention committee wanted the medal to 

embrace the city’s rich history yet emphasize how far 
removed modern Pittsburgh is from the image of old. 


so eagerly awaited was received. John Mercanti had been given official ap- 
proval to create the designs for the Pittsburgh convention medal, almost 
a year after I first broached the subject with him. 

However, during this “wait and see” period, members of Pittsburgh’s 
numismatic community discussed what should appear on the convention 
medal, developing numerous ideas along the way. At our first organiza- 
tional meeting with ANA convention staff on April 6, 1988, several 
themes were considered. It was unanimously agreed that the design should 
be representative of the City of Pittsburgh. The most visible feature of the 
city is its distinct triangular shape, delineated by the Allegheny and Mo- 
nongahela Rivers that join to form the mighty Ohio. 

Another theme that arose was the city’s past, present and future. In co- 
lonial days Pittsburgh was considered the “Gateway to the West,” as it 
marked the boundary between civilization and the wild frontier. Today, 
the city is the technological and economic gateway to the future. Pitts- 
burgh’s universities and medical centers are world renowned for their ad- 
vances in biomedical engineering, organ transplants, computer science, ro- 
botics and artificial intelligence. 

The image of Pittsburgh as a dark, smoky steel town is as outdated as 
the Edsel. Pennsylvania’s coal industry has declined, and many of Pitts- 
burgh s once-mighty steel mills have closed their doors. The convention 
committee wanted the medal to embrace the city’s rich history yet em- 
phasize how far removed modern Pittsburgh is from the image of old. 

Richard Buckley, a prominent local numismatist and collector of Wash- 
ingtonia, suggested to the committee that the medal might incorporate the 
200th anniversary of the inauguration of George Washington, to be 
observed in 1989. At first some committee members dismissed the idea as 
being too far afield, but Richard quickly pointed out that Washington, as 
a young surveyor, was one of the first white men to visit the forks of the 
Ohio and was impressed with the military advantage of building a fort 
at this site. 

Publicity Chairman Wayne Homren suggested that the medal could 
show Washington looking down on the city from atop a hillside across the 
river. (Now a popular tourist attraction, this natural vantage point is ap- 
propriately named Mount Washington.) The wheels were set in motion, 
and various takeoffs of this theme emerged. Rather than having Wash- 
ington view an uninhabited point of land, he could overlook Pittsburgh’s 
modern skyline, epitomizing the city’s transition from sylvan settle- 
ment to Gateway to the Future.” A triangle motif seemed the obvious 

AUGUST 1 9 8 9 • THE NUMISMATIST 



An illustrator by trade, John 
Mercanti joined the U.S. Mint 
as a sculptor/engraver in 1974 
and was apprenticed under 
Chief Engraver Frank Gas- 
parro. In addition to the Pitts- 
burgh convention medal, Mer- 
canti designed the reverses of 
the 1984 $10 gold Olympic 
coin and the $1 silver Ameri- 
can Eagle bullion coin. 
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Instead of depicting a military man on horseback, he 
represented Washington as a young surveyor, gazing down 
upon a thriving metropolis from a wooded hillside. 



Wayne Homren, publicity 
chairman for the ANA’s 98th 
Anniversary G>nvention, 
solidified the committee’s 
ideas for the medal design in 
these sketches of the obverse 
and reverse. 
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choice for the medal’s reverse, symbolizing both Pittsburgh (commonly 
called the “Golden Triangle’’) and the unity of the three clubs sponsoring 
the convention. 

Wayne sketched out rough drafts of the obverse and reverse designs. On 
the front, Washington, on horseback, looked down upon the city. (In a 
moment of jest, I told Wayne that his equestrian Washington looked 
more like Sancho Panza on a donkey.) The reverse featured acronyms 
for the three host clubs, the ANA lamp of knowledge, and the dates of 
the convention. 

The sketches were forwarded to John Mercanti, along with maps and 
postcards of present-day Pittsburgh and books about George Washington. 
He looked over these materials and began to formulate his own ideas. 

John had in mind a different portrait of Washington, one that had never 
appeared before. Instead of depicting a military man on horseback, he 
represented Washington as a young surveyor, gazing down upon a thriving 
metropolis from a wooded hillside. John purposely did not put a lot of 
detail in the Pittsburgh skyline because he wanted it to appear ghostly, as 
one might see it in a vision. 

Nineteen-year-old Christopher Mercanti, John’s son, made a perfect 
model for the young Washington. Over 6 feet tall, Washington likely 
towered over other men of the period. John had Christopher strip down 
to his shorts and photographed him in a variety of poses, so that he might 
capture the anatomy of a young man. Once a pose was selected, he set 
about clothing the figure in attire that might have been worn by an 1 8th- 
century surveyor. 

John then turned his attention to the reverse design. Although Wayne 
Homren’s sketch had shown a triangle, when John saw it he knew imme- 
diately what he wanted to do. The obverse of the medal had a classical, 
almost historical design; his reverse would be contemporary and modern- 
istic. It would be a perfect fit, an ideal marriage. It was almost uncanny. 

He chose to depict three waterways— the Allegheny, Monongahela and 
Ohio Rivers — three-dimensionally in a manner that had never been at- 
tempted before. Knowing that the medals would be struck in high relief, 
he purposely raised the surface of the water so that it would reflect the 
beauty of the metal. It took a lot of time, technique and skill. Getting the 
right effect was very important, and John struggled for countless hours. 

Along the medal’s perimeter he inscribed the words “AMERICAN • 
NUMISMATIC • ASSOCIATION’’ and at the bottom “98th Anniversary 
• Convention / August 9-13, 1989 / Pittsburgh, Pa.’’ To the design he 
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added the three sponsoring organizations, complementing the three rivers. 

By early 1989, after many long, rigorous hours of work, John com- 
pleted the designs. The committee and the ANA accepted his sketches, and 
he began to create clay models, from which molds and plaster casts 
were made. The plaster models were sent to Medallic Art Company of 
Danbury, Connecticut, the firm selected to produce the medals. The 
models were placed on a reducing machine, which traced the designs and 
transferred them to metal dies. 

Three versions of the medal will be available to the public— a 1 l/ 4 -inch 
bronze convention badge, a two-piece medal set comprised of 1 !4-inch 
medals in silver and bronze, and a 214-inch bronze table medal. Mintage 
is extremely low, with only 1,100 badges, 220 medal sets and 150 table 
medals produced. 

Considering the medal’s alluring beauty and low mintage, I feel it will 
be the most sought-after piece ever struck to honor an ANA convention. 

America s Most Livable City” has been immortalized by America’s great- 
est sculptor/ engraver. Thank you, John Mercanti, for a job well done. 
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The final product— a skillful 
blend of symbolism and 
craftsmanship— incorporates 
the committee’s suggestions 
and Mercanti’s vision. 
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^ ii' ' Very Rare 
Medieval Hungarian Silver Coins 
With Hebrew Letters Offered By Superior 

Throughout history, Judaic coins have preserved physical proof of the triumph of adversity. .. from the overstriking 
of Roman coins by Simon Bar Kokhha during the Second Revolt against Rome (132-135 CE) to the production of 
Israel's first crude coins in a Tel Aviv cutlery factory early in 1948 while the newly proclaimed country was fighting 
off the mighty Arab armies. Bar Kokhha's first name appears on his coins, and we know that Alfred Salzman struck 
Israel's first coins from dies engraved by Moshe Muro. 

Other Judaic coin issuers have left only tantalizing hints as to their identities. The appearance on the numismatic 
market place of a group of exceedingly rare small silver coins struck in medieval Hungray, are historic pieces of evidence 
in a mysterious numismatic puzzle. In the 13th century, Hungarian state policy permitted the mint to he farmed 
out. Between the years 1222 and 1234 the clergy and nobility protested vehemently against the role of Jewish mint 
masters, and the matter was not settled until 1239, when Pope Gregory IX decided in favor of the Jewish interests. 
This tolerance continued until 1279, when the pressures grew more extreme and Jews were finally excluded. 

In this brief 40 year period, small “obols' ' were issued by unknown Jewish mint masters under Bela IV (1235-1270) 
and Stephan V (1270-1272). Small quantities of three different issues, which were originally part of the Niklovits 
Collection in the National Hungarian Museum, (acquired around the turn of the Century), through a special 
deacquisition, are being offered individually and in sets by Superior Stamp and Coin Company. Ira Goldberg, who 
negotiated for this historic group, indicates that " for all pratical purposes these are the only Medieval Jewish coins 
that can be bought, and once these are sold it is extremely unlikely that a similar opportunity will ever occur. 





"Laige uadi" type, silver obol, under Bela IV, AD 1235-1270 
Obv: Bastion tower on a hill between two lilies (fleur-de-lis) Rev 
Large tsadiW sunounded by wreath. 

Bibliography: Huszar, No. 306; Rethy, CNH, N 241 


"Small tsadi" type, silver obol, under Bela IV, AI? 1235-1270 
Obv Bust of the King, inscription, * REX BELA, small tsadi 
^ Rev Eagle with spread wings 
Bibliography Huszar, No 313; Rethy, CNH, No 246 


"Aleph" type, silver obol, under Stephan V, AD 1270-1272 Obv: 

Head of the King to left. Inscription around; -f MONETA 
UNGARIE. Rev: Large alcph^ between two birds. 

Bibbography Huszar, L MUENZKATALOG UNGARN, Munich 
1979, No 357; Rethy, L. CORPUS NUMMORUM HUNGARIE, 

Vol. I, Budapest 1898. No. 297 

The three coins available are all silver "ohols" measuring about II millimeters as follows. Aleph type: Obverse 
with the head of Stephan facing left, inscribed MONETA UNGARIE (Hungarian Money); reverse with a large Hebrew 
letter "Aleph" surrounded by two birds. Large Tsadi type: Struck under Bela IV, obverse features a castle tower on 
a hill between two lilies (fleur-de-lis); a large Hebrew letter "Tsadi" appears within a wreath on the revers^ Small 
Tsadi type: Also issued during the reign of Bela IV, obverse portrays a bust of the king with his name REX BELA 
followed by a small Hebrew letter "Tsadi", while the reverse has an eagle with spread wings. 

These Medieval Jewish silver coins are in Choice Very Fine condition and exhibit attractive natural antique cabinet 

toning. j j r 7 nn 

Scholar Daniel Friedenherg aptly summed up: "It is intriguing to think of these unknown men, dead tor over 7U 

years, whose sole stamp in history is a single Hebrew letter." 


Superior Stamp & Coin Co., Inc. 

9478 West Olympic Boulevard • Beverly Hills, California 90212-4299 • (213) 203-9855 • (800) 421-0754 • FAX (213) 203-0496 

Yes, I want to acquire the exceedingly rare Choice Very Fine 700 year old Hungarian Silver obols with Hebrew letters 
as follows: 

□ Set of three @ $295 □ Set of two (Large Aleph & Small Tsadi) @ $175 □ Single Coin (Aleph) @ $99 

Name — Street — 

City State Zip Phone 


n Check Enclosed. Charge To: □ I 
Signature 


Acct#: . 


Exp. Date: 


California residents add appropriate sales tax. 


Lawrence Goldberg 
Ira Goldberg 
Mark Goldberg 
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SUPERB 
+ PCGS 

= NIOF 


For over a decade, NUMISMATIC 
INVESTMENTS OF FLORIDA has been 
synonymous with superb quality coins. Now 
NIOF brings you PCGS coins so you get 
two assurances of investment value! We not 
only select coins for your portfolio with 
excellent potential, but every coin is 
guaranteed as to grade and authenticity 
by PCGS. 



1907 11 

riS65 

NO MOTTO 
08852 . 65/2013680 


QUALITY 


NIOF EXPERTISE & PCGS LIQUIDITY . . . 
THE ONLY WAY TO BUY RARE COINS! 

NIOF deals in all high-quality U.S. coins: gold, silver, nickel and copper for the col- 
lector and investor, NIOF is your best bet to buy one coin or sell an entire collec- 
tion. We have a very large, ever-changing inventory of PCGS coins. 

Call today for up-to-the-minute quotes! NIOF can help 
make the remarkable profits in rare coins YOURS! 

NIOF wants to work with you to build 
your portfolio with PCGS coins. For 
FREE information, call our Portfolio 
Director today at: 

1-800-826-3089 H 

or (305) 373-3001 M 


NUMISMATIC 
INVESTMENTS 
OF FLORIDA 

Bakery Centre, 5745 Sunset Drive, 
South Miami, Florida 33143 
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Numismatics 

handled 

professionaliy. 


We buy and sell coins and medals. 
Please ask for our auction catalogue or 
free detailed price lists of gold and silver 
coins from all over the world. 

Numismatic Department Basle 
Aeschenvorstadt 1 
Phone 061 / 20 20 20, 

Telex 64 342 bvbnu ch 


Swiss Bank Corporation 

Schweizerischer Bankverein 
Societe de Banque Suisse 
Societd di Banco Svizzera 






Ch. Winterstein 
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Our Country’s First 
Silver Dollar 

The opportunity to examine the unique copper pattern 
1794 dollar “without stars” leads the author to a new 
discovery about our nation’s early silver coinage. 


A new discovery has been made that will interest both 
collectors of early silver dollars and researchers of the early 
history of the United States Mint. The unique copper pat- 
tern 1794 dollar without stars on the obverse (Judd-18) is 
now known to have been struck from a previously un- 
described obverse die quite different from the obverse die used to coin the 
regular-issue 1794 dollar in silver. Rather than being a “[tjrial piece struck 
from the uncompleted die before the stars were added and with a few 
details of the hair unfinished,” as described in J. Hewitt Judd’s United States 
Pattern, Experimental and Trial Pieces, the copper pattern 1794 dollar 
without stars should be accorded full pattern status. Further, its obverse 
design does not reappear on any silver 1794 dollar, and so it represents 
a unique type as well. It is clearly related to the unique copper pattern half 
disme (Judd- 14), also without stars on the obverse. Finally, as the original 
design for the obverse of the 1794 silver dollar, it may rightfully be called 
the first United States silver dollar. 

The unique Judd- 1 8 pattern is consigned to Bowers and Merena’s Amer- 
ican Numismatic Association auction, which is to be held at the 98th An- 
niversary Convention this month. As director of research for the auction 
firm, I was given the exceptional opportunity to study this rarity in depth. 
Although I was familiar with the story of the minting of the 1794 dollar 
and knew that Judd- 18 had been called a trial from the unfinished obverse 
of the regular issue, I decided to take advantage of the opportunity to exam- 
ine the coin in detail and list any other design differences that I might find. 

It wasn’t long before I found many more differences than similarities 
between Judd- 1 8 and the regular-issue obverse die (to be listed later). After 
comparing obverse designs, I was sure that an important numismatic 
discovery was impending, but I felt that there would be less room for error 
if the discovery relied on more than one person’s eyes. 


U.S. COINS 


by Michael Hodder 
ANA 104582 
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JUDD- 18 . . . WAS STRUCK from an entirely different ob- 
verse die than . . . the regular issue . . . while Judd- 19 was 
struck from the same obverse as the regular issue. 



I knew that Judd- 1 8, the 
unique copper pattern 1794 
dollar without stars on the 
obverse, was thought to be a 
trial from the unfinished 
obverse of the regular issue 
before the addition of stars 
and a few details of hair, but 
I decided to examine the coin 
for other design differences. 


I2S0 


So, I had transparent film print enlargements made of the obverses of 
Judd- 18 and an Extremely Fine 1794 silver dollar for photo-optical com- 
parison. At the same time, 1 requested a negative of Judd-19, the proof 
copper regular-dies trial piece, from the National Numismatic Collection 
at the Smithsonian Institution in Washington, D.C., where this rarity is 
kept. The latter was quickly supplied through the courtesy of Elvira Clain- 
Stefanelli, the collection’s executive director; Cory Gillilland, collection 
curator; and L.W. Vosloh. 

Photo-optical comparison is a simple technique for the numismatist to 
use, but the prints must be executed by a skilled photographer. First, the 
coin, together with a millimeter scale, is photographed on regular 35mm 
negative film. After developing, the negative is placed in an enlarger and 
a 7-inch print is made on special Kodak 7302 fine-grain positive film print 
paper. Each coin to be compared is photographed at the same time, under 
the same temperature and other environmental conditions; likewise, the 
negatives are developed at the same time, under identical conditions. 

The difficult part of the process is making the enlargements. These also 
must be produced under the same environmental conditions, and care 
must be taken that the carrier feeding the film strip under the enlarger 
holds the film tightly, so as not to allow any bending that could distort 
the dimensions of the image in the final print. The scale that was included 
in the original negative aids in verifying the enlarged size of the print. 

If all these factors are controlled carefully, the result is a series of 7-inch 
enlargements on transparent film, each of which has the picture of a coin 
that is proportionally accurate in its horizontal and vertical dimensions. 
Transparent film prints of different coins then can be overlaid. Prints of 
coins struck from the same dies will align perfectly and, when examined 
on a light table, will look like a single print of a single coin. If different 
dies were used to strike coins of the same type and date, their design 
elements will not match exactly and the differences will be obvious. Photo- 
optical comparison provides conclusive, scientific evidence of the identity 
of or differences between two dies or coins. The technique has other, 
equally important numismatic uses, particularly in counterfeit detection. 

In the first stage of comparison, film prints of the two copper pattern 
dollars, Judd-18 and Judd-19, were overlaid. Next, the film print of 
Judd- 18 was placed atop that of the EE 1794 dollar in silver, the regular 
issue. Finally, the print of Judd- 19 was compared with the print of the 
regular-issue silver specimen. The results confirmed my earlier impressions. 
Judd-18, the copper piece without obverse stars, was struck from an en- 
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The design DIFEERENCES between the proposed appear- 
ance of our country’s first dollar and the final design as ap- 
proved are both obvious and subtle. 


tirely different obverse die than that used to strike the regular issue in 
silver, while Judd- 1 9 was struck from the same obverse as the regular issue. 

No die engraver’s guide lines remained on the unique Judd- 1 8, nor could 
any be seen in the print of Judd- 1 9 or on the surface of the EF 1794 silver 
specimen. However, it was clear from the relative placement of most of 
the letters in LIBERTY above and the numerals in 1794 below Liberty’s 
bust that some form of an overlay was used by the engraver when he laid 
out the obverses. This became apparent when a polar grid was placed over 
the film prints. While the placement of the letters and numerals on the 
obverses of Judd-18 and the silver specimen did not exactly correspond, 
they all were in roughly the same location relative to each other on both 
dies. What form the engraver’s overlay may have taken is unknown, but 
it might have been a template of some sort. Perhaps guide lines were 
drawn directly on the uncut die face, with “cells” marked to indicate the 
desired positions of letters, numerals and the central bust. Citing Don Tax- 
ay’s earlier work {History of the United States Mint, p. 83), Walter Breen 
has suggested that the template may have been some form of wax transfer. 
The die engraver would only have had to impress his punches within or 
scribe his burin along the outlines to create a finished die closely cor- 
responding to the original design’s intended appearance. 

To further confirm the discovery about the pattern 1794 dollar obverse, 
I sent copies of the film prints of Judd- 1 8 and the regular-issue silver 1794 
dollar, together with my listing of the distinctions between the two ob- 
verses, to Jack Collins and Walter Breen. Jack is the author of an un- 
published work on the 1794 silver dollar and is more familiar with the 
many different specimens of this issue than anyone else today. Walter, of 
course, needs no introduction to readers of The Numismatist. After some 
discussion and fine tuning of the enlarging process, both confirmed the 
finding that the obverse of the copper pattern 1794 dollar without stars 
was struck from an entirely different die than that used later to strike the 
regular-issue silver 1794 dollar. 

The design differences between the proposed appearance of our coun- 
try’s first dollar and the final design as approved are both obvious and 
subtle. The most evident is the addition to the obverse of stars circling 
Liberty’s head, which gives the fields a fuller and more complete look. 
Another difference, not as apparent as the first, but one that can be seen 
even in the Judd and Bolender plates, is the addition of a small, some- 
what tentatively engraved set of curls between the second and third groups 
of curls from the bottom. On Judd-18 there is an empty space between 



Photo-optical comparison 
revealed that Judd- 1 8 was 
struck from an entirely 
different obverse die than 
that used to strike the 
regular-issue 1794 dollar in 
silver (shown). 
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JUDD- 18 HAS A long and distinguished pedigree, having 
been owned or handled by some of the greatest names 
in U.S. numismatics. 



Judd- 1 9, the proof copper 
regular-dies trial piece 
(shown), was struck from 
the same dies as the regu- 
lar issue. SMITHSONIAN INSTITUTION 
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these two groups of curls; on the final design the gap has been filled with 
fine curls, clearly engraved as an afterthought since their appearance is 
so hesitant. 

The other differences between Judd- 1 8 and the regular issue in silver are 
rather subtle, and some require that the coins themselves be studied side 
by side. Others can be seen in the enlarged photographs shown here. 

Other, even more subtle, differences can be seen between these two ob- 
verses, for example, in the treatment of Liberty’s hair (see enlargements). 
The unique Judd- 1 8 is uniformly pitted across both surfaces, making meas- 
urements of particular design details uncertain, since their outlines are, in 
some cases, not sharp. It appears, however, that the length of Liberty’s 
bust — from the point of the highest wave of hair to the lowest point of 
the bust — also is different, being slightly longer on Judd- 18 than on the 
regular-issue obverse die. Similarly, the distance from the point of the 
highest wave of hair to the lowest point of Liberty’s chin also is different, 
again being longer on the copper pattern than on the regular-issue ob- 
verse die. 

The reverse dies used for Judd- 18, Judd- 19 and, therefore, the regular- 
issue dollar, are identical. Only the obverses of the Judd- 18 and the other 
two are different. 

Judd- 18 has a long and distinguished pedigree, having been owned or 
handled by some of the greatest names in U.S. numismatics. At one time 
or another it has been in the possession of John W. Haseltine, Robert 
Coulton Davis, Harlan P. Smith, David Proskey, Lorin G. Parmelee, 
George D. Woodside, William H. Woodin, Waldo C. Newcomer, F.C.C. 
Boyd, J. Hewitt Judd, Abe Kosoff, Sotheby’s (London), Lester Merkin, 
RARCOA, Stack’s, and Bowers and Ruddy. It was plated in the catalog of 
the American Numismatic Society’s exhibition of 1914 (ex W. Woodin), 
as well as in the Judd reference. In the July 1885 issue of Coin Collector's 
Journal (No. 1 3 , p. 100), Robert Coulton Davis stated that the obverse was 
from the same die used for the regular 1 7 94 issue, and the catalog descrip- 
tions in the Davis, Parmelee and Woodside sales repeated this assertion. 
If any record of its being from a different obverse die had been noted in 
the past, it has been lost since. Neither Milferd H. Bolender in the United 
States Early Silver Dollars, from 1794 to 1803 nor John W. Haseltine and 
Wayte Raymond before him seem to have noted the differences described 
above. This essay appears to be the first publication of the die’s existence. 

The designs originally intended for our gold, silver and copper coinage 
were described in Section 10 of the Mint Act of 1792. Referring to the 
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“Upon one side of each of the said coins there shall be 
an impression emblematic of liberty, with an inscription of 
the word Liberty, and the year of coinage ...” 


details to appear on the coinage, the Act states: 

And be it further enacted. That, upon the said coins respectively [i.e., the gold, 
silver and copper coins authorized in Section 9 of the Actl, there shall be 
the following devices and legends, namely: Upon one side of each of the 
said coins there shall be an impression emblematic of liberty, with an in- 
scription of the word Liberty, and the year of coinage; and upon the reverse 
of each of the gold and silver coins there shall be the figure or representation 
of an eagle, with this inscription, “UNITED STATES OF AMERICA,’’ and 
upon the reverse of each of the copper coins, there shall be an inscription 
which shall express the denomination of the piece, namely, cent or half- 
cent, as the case may require. 




Obvious Differences between Judd-18 and the Regular-issue 1794 Dollar 


JUDD-18 

NO STARS ON OBVERSE 

Base of 4 in 1794 directly 
over top of denticle. 

Serifs at base of 4 end di- 
rectly over spaces between 
denticles. 


REGULAR ISSUE 
STARS ON OBVERSE 

Base of 4 in 1794 over space 
between denticles. 

Serifs at base of 4 end di- 
rectly over tops of denticles. 


1 and 7 in date apart. 

9 and 4 in date close. 

Descender of R in LIBERTY 
points directly to center of 
denticle. 

Descender of T in LIBERTY 
points directly to space beside 
and left edge of denticle. 

Left and right tops of Y in 
LIBERTY point to spaces be- 
tween denticles. 

End of Liberty’s bust long 
and rounded. 

Liberty’s shoulder high, short 
and rounded. 

End of third curl from bot- 
tom points downward. 


I and 7 in date closer. 

9 and 4 in date apart. 

Descender of R in LIBERTY 
points directly to right edge 
and space between denticles. 

Descender of T in LIBERTY 
points directly to and left 
edge of denticle. 

Left and right tops of Y in 
LIBERTY point directly to 
centers of denticles. 

End of Libeny’s bust shorter 
and pointed. 

Liberty’s shoulder low, long 
and flat. 

End of third curl from bot- 
tom nearly horizontal. 


Judd-18 


Regular Issue 
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If this interpretation of . . . the Act and the appear- 
ance of Judd- 1 4 and Judd- 1 8 is correct, then these two pat- 
terns represent the original types of our nation’s coinage . . . 



On Judd- 1 8 (top) there is an 
empty space between the sec- 
ond and third groups of curls 
from the bottom, but on the 
final design the gap has been 
filled with fine curls, clearly 
engraved as an afterthought 
because their appearance is 
so hesitant. 
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The wording of the Act leaves no room for misunderstanding which de- 
vices Congress intended the coinage to bear. While Congress may have 
meant to leave other, legally less consequential embellishments to the dis- 
cretion of individual directors of the Mint, it may also be significant that, 
despite the care with which it took to describe the types and legends to 
appear on the coinage, the Act did not mention gracing the obverses with 
a surround of stars. In this respect, the appearance of the unique copper 
pattern half disme of 1794 (Judd- 14) may suggest a pattern in the larger 
sense of the word, and the later 1796 “no stars’’ quarter eagle may repre- 
sent an echo of an earlier theme. Further, if we agree that Congress meant 
what it said in the Mint Act of 1792, then the designs of the famous 1792 
“Liberty Parent of Science and Industry’’ patterns, which, interestingly, 
filled the obverses with legends rather than stars, also seem to represent 
an embellishment of Congress’ intent. 

These two copper rarities, Judd- 14 and Judd- 18, may well represent a 
literal interpretation of the wording of the Mint Act of 1792, made before 
Director Rittenhouse — himself or on the advisement of others (Scot?)— 
decided to place stars on the obverses of the silver coinage of 1794. If this 
interpretation of the wording of the Act and the appearance of Judd- 14 
and Judd- 18 is correct, then these two patterns represent the original types 
of our nation’s coinage as stipulated by Congress and understood by the 
Mint. In this case, these patterns assume more importance to United States 
numismatics than would be accorded solely by their rarity. Rather, they 
become the only survivors from 1794 that show the originally intended 
appearance of our very earliest silver coinage. 
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Wanted To Buy 

Immediate Payment - Ship With Confidence - Now Celebrating Our 26th. Year! 


Indian Cents G 

1856 1,050 . 

1864 L ("L" must show) .... 
1869/8 65.00 . 

1870 14,00 . 

1871 19.00 . 

1872 25.00 . 

1877 135.00 . 

1908 S 12.00 . 

1909 S 70.00 . 

Lincoln Cents G 

1909 SVDB 190.00 . 

1909 S 24.00 . 

1914 D 48.00 . 

1922 Plain 90.00 . 

1931 S 18.00 . 

1955/55 Double Die 

1972/72 Double Die 

1983/83 Double Die 

1984/84 Double Die 

Liberty Nickels G 

1885 110.00 .. 

1886 30.00 .. 

1912 S 22.50 .. 

Buffalo Nickels G 

1913 D Type 2 20.00 . 

1913 S Type 2 48.00 . 

1914 D 18.00 . 

1918/17 D 235.00 . 

1 937 D 3 Legged. 62.00 . 

Barber Dimes G 

1892 S 17.00 . 

1894 0 20.00 . 

1895 37.50 . 

1895 0 85.00 . 

1896 0 26.00 . 

1896 S 20.00 . 

1897 0 22.00 . 

1901 S 22.00 . 

Mercury Dimes G 

1916 D 205.00 . 

1921 

1921 D 

1942/41 100.00 . 

1942/41 D 100.00 . 

Barber Qtrs. G 

1896 S 140.00 . 

1901 S 650.00 . 

1913 S 175.00 . 

Standing Qtrs. G 

1916 700.00 . 

1918/17 S 750.00 . 

1919 D 30.00 . 

1919 S 28.00 . 

1921 38.00 . 

1923 S 70.00 . 


VG 

.. 1,350 . 
.. 26.00 . 
.. 90.00 . 
.. 16.00 . 
.. 23.00. 
.. 30.00 , 

145.00 . 
. 13.00 . 

. 75.00 . 

VG 

205.00 . 
. 27.50 . 

. 55.00 . 

110.00 . 
. 19.00 . 

210 . 00 . 


F 

, 1,800. 

. 33.00 . 

140.00 . 

. 42.00 . 

. 55.00 . 

, 65.00 . 

250.00 , 

. 14.00 

. 80,00 . 

F 

210.00 . 

. 30.00 ., 
. 60.00 . 

145.00 . 

. 20.00 ., 

235.00 . 


VF 

.. 2,100 . 
,. 60.00 . 

235.00 . 
,. 60.00 . 
. 75,00 . 
. 85.00 . 

450.00 . 
. 20.00 . 
. 85.00 . 

VF 

220.00 . 
. 35.00 . 

100.00 . 

275.00 . 
. 22.00 . 

250.00 . 
. 75.00 . 


VG F 
165.00 .. 230.00 . 
. 35.00 .... 70.00 . 
. 25.00 .... 35.00 . 


VG 

.. 22.00 . 
.. 60.00 . 
.. 20.00 . 

300.00 . 
.. 70.00 . 

VG 

.. 24.00 . 
.. 27.00 . 
.. 40.00 . 

125.00 . 
.. 30.00 . 
.. 30.00 , 
.. 25.00 . 
.. 25.00 . 

VG 

320.00 . 
.. 16.00 . 
.. 25.00 . 

110.00 . 

115.00 . 

VG 

160.00 . 

800.00 . 

220.00 . 

VG 

725.00 . 

850.00 . 

., 45.00 ., 
.. 40.00 ., 
.. 52.50 . 

100.00 . 


F 

. 25.00 . 
. 72.00 . 
. 25.00 . 

475.00 . 
. 90.00 . 

F 

,. 30.00 . 
,. 60.00 . 
. 80.00 . 

160.00 . 
. 75,00 . 
. 45.00 , 
. 55.00 . 
. 50.00 . 

F 

585.00 . 
. 40.00 . 
. 55.00 . 

140.00 . 

145.00 . 

F 

380.00 . 
. 1,475 . 

550.00 . 

F 

875.00 . 

. 1,200 . 

. 70.00 . 

. 55.00 . 

. 85.00 . 

120.00 . 


VF 

300.00 . 

100.00 . 

135.00 . 

VF 
. 30.00 . 

. 80.00 . 
. 35.00 . 
. 1200... 

110.00 . 

VF 

. 35.00 . 
. 85.00 . 

120.00 . 

205.00 . 

100.00 . 
. 55.00 . 
. 65.00 . 
. 85.00 . 

VF 

825.00 . 
. 80.00 . 

105.00 . 

150.00 . 

155.00 . 

VF 

575.00 . 
. 2,000.. 

775.00 . 

VF 
. 1,050 . 
. 1,575 . 
. 90.00 . 
. 75.00 . 

105.00 . 

165.00 . 


XF 
.. 2,400 . 
.. 90.00 . 

325.00 . 
.. 90.00 . 

105.00 . 

130.00 . 

625.00 . 
.. 28.00 . 

130.00 . 

XF 

235.00 . 
.. 57.00 . 

250.00 . 

675.00. , 
.. 24.00 . 

290.00 . 
.. 85.00 . 
.. 70.00 . 
.. 35.00 . 

XF 

500.00 . 

140.00 . 

285.00 . 

XF 

40.00 ., 

100.00 . 
.. 60.00 . 

. Quote.. 

150.00 . 

XF 

.. 45.00 . 

175.00 . 

135.00 . 

300.00 . 

130.00 . 
,. 80.00 . 

125.00 . 

170.00 . 

XF 

., 1,400 , 

245.00 . 

240.00 , 

180.00 . 

260.00 . 

XF 

725.00 . 

. Quote.. 
.. 1,150 . 

XF 
.. 1,350 . 
.. 2,300.. 

150.00 . 

125.00 . 

150.00 . 

250.00 . 


AU 
.. 2,700 . 

140.00 . 

475.00 . 

125.00 . 

130.00 . 

195.00 . 

800.00 ., 
.. 62.00 ., 

190.00 . 

AU 

245.00 . 
.. 75.00 . 

400.00 . 

. Quote . 
.. 30.00 

400.00 . 

100.00 . 
.. 90.00 . 
.. 40.00 .. 

AU 

550.00 .. 

200.00 .. 

375.00 .. 

AU 

,. 65.00 .. 
.170.00 ., 
,. 80.00 .. 
. Quote . 

240.00 ., 

AU 

.. 80.00 . 

375.00 . 

225.00 . . 

450.00 ., 

260.00 ., 

150.00 ., 

225.00 . 

310.00 . 

AU 

,. 1,750 .. 

450.00 . 

450.00 . 

260.00 . 

380.00 . 

AU 

.. 1,625.. 
. Quote . 
.. 1,550 .. 

AU 

.. 1,600 .. 
, Quote . 

195.00. , 

165.00 . 

210.00 . 

315.00 . 


UNC 
.. 2,900 

225.00 

600.00 

150.00 

175.00 

225.00 
,. 1,000 
,. 85.00 

225.00 

UNC 

285.00 

100.00 

550.00 
. Quote 
. 40,00 

500.00 

110.00 

110.00 
. 70.00 

UNC 

600.00 

325.00 

425.00 

UNC 

120.00 

220.00 

160.00 
. Quote 

365.00 

UNC 

145.00 

600.00 

350.00 

625.00 

375.00 

235.00 

375.00 

450.00 

UNC 
. 1,800 

525.00 

525.00 

700.00 

800.00 

UNC 
. 2,200 
. Quote 
. 1,850 

UNC 
. 2,000 
. Quote 

275.00 

270.00 

280.00 

375.00 


Wash. Qtrs. 

G 

VG 

F 

VF 

XF 

AU 

UNC 

1932 D 

22.00 . 

... 25.00 

.... 30.00 . 

... 40.00 . 

. 100.00 . 

. 150.00 . 

. 275.00 

1932 S 

18.00 . 

... 20.00 

.... 22.00 . 

... 28.00 . 

... 32,00 . 

... 62.00 . 

. 150.00 

1950 D/S 


... 15.00 

.... 18.00 . 

... 30.00 . 

... 85.00 . 

. 135.00 . 

. 150.00 

1950 S/D 


... 15.00 

.... 18.00 . 

... 30.00 . 

. 100.00 . 

. 210.00 . 

. 300.00 

Barber Halves 

G 

VG 

F 

VF 

XF 

AU 

UNC 

1892 0 

45,00 . 

... 65.00 

.. 100.00 . 

. 160.00 . 

. 245.00 . 

. 370.00 . 

. 650.00 

1892 S 

65.00 . 

... 75.00 , 

. 100.00 . 

. 160.00 . 

. 235.00 . 

. 370.00 . 

. 550.00 

1893 S 

25.00 . 

... 40.00 . 

... 60.00 . 

. 140.00 . 

. 220.00 . 

. 305.00 . 

. 600.00 

1896 S 

33.00 . 

... 42.50 . 

... 55.00 . 

. 120.00 . 

. 235.00 . 

. 370.00 . 

, 700.00 

1897 0 

27.00 . 

... 38.00 . 

.... 55.00 . 

. 155.00 . 

, 280.00 . 

, 475.00 . 

. 900.00 

1897 S 

45.00 . 

... 60.00 . 

... 90.00 . 

. 140.00 . 

. 260.00 . 

. 400.00 . 

. 775.00 

1913 

.. 9.00 . 

... 12.00 . 

... 28.00 . 

... 65.00 . 

. 175.00 . 

. 310.00 . 

. 475.00 

1914 

10.00 . 

... 15.00 , 

... 70.00 . 

. 130.00 . 

. 230.00 . 

. 410.00 . 

. 450.00 

1915 

,. 9.00 . 

... 12.00 , 

... 30.00 . 

... 70.00 . 

. 190.00 . 

. 335.00 , 

. 550.00 

Walking Halves G 

VG 

F 

VF 

XF 

AU 

UNC 

1916 

.. 8.00 . 

... 12.00 , 

... 32.50 . 

... 75.00 . 

. 100.00 . 

. 125.00 . 

. 150,00 

1916S 

17,00 . 

... 25.00 . 

... 70.00 . 

. 175.00 . 

. 305.00 . 

. 380.00 . 

. 420.00 

1921 

25.00 . 

... 40.00 . 

. 100.00 . 

. 290.00 . 

. 775,00 . 

... 1,050. 

... 1,200 

1921 D 

40.00 . 

... 55.00 . 

. 130.00 . 

. 350.00 . 

. 950.00 . 

... 1,200 . 

... 1,450 

1921 S 

. 7.00. 

... 10.00 . 

... 22.50 . 

. 200.00 . 

... 1,100 . 

.. Quote.. 

.. Quote 

1938 D 


... 12.00 . 

... 15.00 .. 

.. 25.00 .. 

.. 60.00 . 

. 165.00 ., 

, 225.00 

Morgan Dollars 

VG 

F 

VF 

XF 

AU 

UNC 

1878 CC 


... 14.00 . 

... 17.00 ., 

.. 22.00 .. 

.. 25.00 . 

... 32.00 .. 

.. 65.00 

1879 CC 


... 17.00 . 

... 25.00 .. 

.. 45.00 . 

, 120.00 . 

. 250.00 . 

, 800.00 

1880 CC 


... 20.00 . 

... 27.00 .. 

.. 35.00 .. 

.. 60.00 . 

... 80.00 . 

, 100.00 

1881 CC 


... 45.00 . 

... 55.00 .. 

.. 70.00 ., 

.. 75.00 . 

. 105.00 . 

. 150.00 

1882 CC 


... 17.00. 

... 20.00 ., 

,.. 25.00 ., 

,.. 33.00 . 

... 45.00 . 

.. 65.00 

1883 CC 


... 17.00 . 

... 20.00 .. 

... 25.00 

,.. 33.00 . 

... 45.00 ., 

65.00 

1884 CC 


... 40.00 . 

... 45.00 .. 

... 50.00 . 

... 55.00 . 

... 60.00 . 

.. 65,00 

1885 CC 


. 145.00 . 

. 160.00 . 

. 170.00 . 

. 175,00 . 

. 180.00 . 

. 195.00 

1889 CC 


... 95.00 . 

. 110.00 . 

170.00 . 

. 410.00 . 

... 1,550.. 

., Quote 

1890 CC 


... 14.00 . 

... 18.00 . 

... 24.00 . 

... 30.00 . 

... 44.00 . 

. 140.00 

1891 CC 


... 14.00 . 

... 19.00 . 

... 24.00 . 

... 30.00 . 

... 44,00 . 

. 130,00 

1892CC 


... 19.00 . 

... 22.00 

... 32.00 . 

... 45.00 . 

. 105.00 , 

, 230.00 

1893 CC 


... 23.00 . 

... 34.00 . 

... 70.00 . 

. 210.00. 

. 320.00 . 

. 625.00 

1893 0 


... 17.00 . 

... 22.00 . 

... 35.00 . 

. 110.00. 

. 200.00 . 

. 700.00 

1893 S 


. 450.00 . 

. 625.00 . 

. 800.00 . 

... 2,100 . 

.. Quote.. 

.. Quote 

1894 


. 120.00. 

. 140.00 . 

. 160,00 . 

. 210.00 . 

. 360.00 . 

. 625.00 

1895 0 


... 18.00, 

... 28.00 . 

... 45.00 . 

. 110.00 . 

. 250.00 . 

... 2,000 

1895 S 


... 38.00 . 

... 50.00 . 

. 105.00 . 

. 250.00 . 

. 390.00 . 

, 600.00 

1899 


... 14.00 . 

... 17.00 . 

... 20.00 . 

... 28.00 . 

... 45.00 . 

... 50.00 

1903 0 


. 105.00 , 

,. 115.00 . 

. 120.00 . 

. 125.00 . 

. 130.00 . 

. 140.00 

Peace Dollars 


VG 

F 

VF 

XF 

AU 

UNC 

1921 


.... 12.50 

17.00 . 

... 21.00 . 

... 25.00 . 

... 38.00 . 

. 105.00 

1928 


.... 65.00 

.... 70.00 . 

... 75.00 . 

... 90.00 . 

. 100.00 . 

. 150.00 

1934 S 




... 30.00 . 

... 95.00 . 

. 335.00 . 

. 900.00 


Also Paying High Prices For The Following Hems 

Nice B.U. Rolls of Morgan Dollars Paying 400.00 to 1,000.00 

Nice B.U. Bags of Morgan Dollars Paying .. 30,000.00 to 60,000.00 

Nice B.U. Rolls of Walking Halves Paying .... 1,500.00 to 5,000.00 

Nice B.U. $20.00 St. Gaudens Paying 500.00 to 1,200.00 

Our buy price is dependent upon date and quality of the material. 
Paying strong prices for all U.S. Gold $1 .00 to $20.00 in nice B.U. and 
early commemorative coins both silver and gold in XF/AU and nice B.U.. 


Shipping Instructions and General Information - Please Read 

Check merchandise carefully and grade correctly. Do not shin any coins that arc damaged, discolored, correxied or otherwise undesirable. 
Package all merchandise securely and include an invoice that nas your full name, address, city, state, zip code and phone number. Be sure 
to insure your package. Payment sent within 24 hours after processing. We reserve the rights to limit quantities and all prices are subject 
to market changes. We are strong buyers of all U.S. Coins from Half Cents to Silver Dollars, Gold, Commemoratives, Proof & Mint Sets, 
B.U. Rolls, and Large size Currency. If you are in our area and would like to bring your coins in for top dollar, call for an appointment with 
one of our buyers: Robert H. Jacobs or Kobcri J. Bartolo. If your collection warrants, we also travel to buy. Bank references upon request. 

Jake's Marketplace, Inc. 

2955 N. Central Ave - Chicago, II 60634 

Phone -(312) - 725 -1344 


Send for Complete Buy List of Coins & Currency. 



in iTTnii 


Robert H. Jacobs 
LM 1343 
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ISLAMIC COINAGE 


by William S. Kable 
ANA 97282 


A Mysterious 
Gold Piece 
of the Sudan 

Issued during Islamic revolutionary times, the Mahdi’s 
gold piece just may have been produced from a coun- 
terfeiter s dies. 


I N THE Middle East, a regime with ties abroad disintegrates in 
the face of pressures from various factions, each with its own 
economic or religious axe to grind. A revolutionary movement 
takes hold and finds a unifying leader in a charismatic religious 
figure whose followers come to include both those whose interests 
are primarily economic, involving international trade in a valuable com- 
modity, and those whose religious zeal makes them seek to restore the 
purity of early Islam and to root out all Satans from abroad. In the result- 
ing upheaval, foreigners are seized and held hostage, and one of the world s 
superpowers is brought to its knees. 

Doesn’t all this sound like Iran, the Shah, the Ayatollah and the 1980s? 
But, in a clear example of history virtually repeating itself, this description 
also applies with uncanny accuracy to the Sudan of the 1880s. 

“The Sudan’’ can be a geographical term referring broadly to all of 
Black Africa north of the equator under Islamic influence. It can also refer, 
more narrowly, to the area that is today the country of Sudan (not pre- 
ceded by “the’’), bounded on the north by Egypt, on the east by Ethiopia, 
on the south by the Congo Basin and on the west by Chad and the Central 
African Republic. 

A crossroads where Black Africa meets Islamic influences from the north 
and east, the Sudan came to be dominated by the Ottoman Turks. The 
reign of Egyptian Kedive Ismail (1863-79) marked the culmination of 
Turko-Egyptian power there. During Ismail’s reign, Egypt asserted control 
over additional areas in the region, carried on a prolonged struggle against 
the slave trade, and introduced foreigners into the government of the region. 
The most noteworthy of these foreigners was Charles George Gordon 
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Around him quickly gathered a coalition composed 
of religious followers, entrepreneurs . . . and southern no- 
mads who opposed all outside governmental regimentation. 


(“China Gordon,” the English hero), who was active there during the 
1870s in opening up areas along the Nile and in vigorously attempting to 
suppress the slave trade. Ismail was deposed in 1879, and Gordon went 
on to exploits elsewhere in 1880. 

With the weakening of Egyptian control of the Sudan under Ismail’s 
successor (“a puppet of the great powers”) and in the absence of Gordon’s 
powerful presence, the stage was set for the appearance of Muhammad 
Ahmad, the Mahdi or “Guide” (in full, al Mahdi al Muntazar, “the 


awaited guide of the right path”). In June 1881 he 
proclaimed to the world from an island in the Nile 
that he was “the Expected Mahdi, the divine leader 
chosen by God at the end of time to fill the earth 
with justice and equity.” Around him quickly 
gathered a coalition composed of religious fol- 
lowers, entrepreneurs who were looking for an op- 
ponunity to revive the lucrative slave trade, and 
southern nomads who opposed all outside govern- 
mental regimentation. 

In a series of chases, battles and sieges worthy 
of the most exciting adventure novel, the Mahdi’s 
forces gained strength and credibility, captured 
booty and by 1884 were ready to take on Khar- 
toum, the seat of government. By this time Gordon 
had been sent back to the rescue, arriving in Khar- 
toum in February 1884 with an agenda that was far 
from clear. That year, the Mahdist forces mounted 
a siege of the city, with the Mahdi himself estab- 
lishing headquaners across the Nile in October. 
After wavering, Britain authorized the dispatch of 
a relief force. But the Mahdists took the city during 
the night of January 25, 1885, just two days before 
help arrived. Gordon was killed and his head was 
carried triumphantly to the Mahdi. 

With the fall of Khartoum, the Mahdist move- 
ment seemed to be on its way to a series of great 
conquests throughout the Muslim world, but these 
prospects came to naught. Although his successor 
maintained some semblance of independence for 
Mahdist Sudan until close to the turn of the cen- 



In 1884, Mahdist forces mounted a siege on Khartoum, 
the seat of Egyptian government. 
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As THE DAY wore on, I eagerly awaited the call from 
Zurich but met only silence, accompanied by my growing 
self-recrimination. 


tury, the Mahdi himself died of typhus on June 22, 1885, only five 
months after the taking of Khartoum. 

In these five months, however, the Mahdi was to make a bit of numis- 
matic history, producing two silver coins, his own adaptations of the Turk- 
ish 10- and 20-piastre pieces that were circulating in Egypt at the time, 
and one gold coin that was a crude copy, without 
modification, of an old Egyptian gold 100 piastres of 
Abdul Mejid dated A.H. 1255/2 (March 1840- 
February 1841). 

For years I had seen the listing of this homely 
little gold coin in Yeoman’s Modern World Coins, 
Krause-Mishler’s World Coins and even Schlum- 
berger’s European Gold Coins (#1725, under Tur- 
key) and had pondered its omission from 
Friedberg’s Gold Coins of the World. Small wonder, 
then, that my numismatic antennae started to 
quiver as I turned the pages of the catalog for an 
auction of Islamic coins to be held June 1, 1988, by 
Spink’s. There it was— the Mahdi’s gold piece, 
listed as lot #154 and described succinctly as “ex- 
tremely fine and extremely rare.’’ I had to have it. 

There followed a flurry of conversations and tele- 
phone calls, filled, as only pre-auction chatter can 
be, with leading questions, evasive answers, red her- 
rings, raw speculation, and — amid it all — bits of fact 
and some good advice. Everyone agreed that this 
specimen was the first ever to appear at public auc- 
tion. What was it worth? No one really knew. It 
is not priced in Yeoman and, somewhat mys- 
teriously, priced in Krause-Mishler at only $250 in 
Very Good to $ 1 ,000 in Extremely Fine. The mo- 
ment of truth soon arrived; I placed my bid and 
tried to think of something else. 

Wide awake in the wee hours of June 1 in New York, lying there imag- 
ining the scene in the Zurich sale room, I tried to bring all my powers of 
mental telepathy to bear. The suspense was terrible yet wonderful. As the 
day wore on, I eagerly awaited the call from Zurich but met only silence, 
accompanied by my growing self-recrimination. I decided that my bid had 
been too timid. I snarled to myself at those who had suggested I would 



This map of northeast Africa, printed in 1897, shows the 
Mahdi’s continuing influence in the Sudan, in spite of his 
having died in 1885 of typhus. 
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This article refers to the Mahdi’s coins as “already 
very rare,” and describes the gold piece as “a servile copy 
of the Egyptian pound.” 


be “crazy to offer that much for that coin.’’ And I resigned myself to hav- 
ing the entire gold coin output of the Sudan remain a gnawing, country- 
wide gap in my collection. 

It was 4 a.m. the next morning when, impelled by morbid curiosity, 
I called to find out the worst. Two calls to two countries later I heard, 
“What are you doing up at this hour in New York?’’ 

“Mourning, of course,’’ I replied. “1 know I was unsuccessful, but I’m 
curious— just what did IT bring?’’ 

“No need for mourning. You were indeed the successful bidder, and 
you bought it well under your limit at a hammer price of 8,750 francs.’’ 

I can’t remember the rest of the conversation, but I came to my senses 
in a short time. As I popped the cork from a bottle of champagne, my wife 
rubbed her eyes and observed me with that special look of understanding 
necessary in the spouse of a devoted numismatist. “I guess you got it,’’ she 
said matter-of-factly. In due course the coin arrived, looking even nicer 
than its picture in the catalog, I thought. And now, the fun— examining, 
researching, discussing and enjoying it. 

Spink’s catalog description had paraphrased an excerpt from a 1902 arti- 
cle by Samuel Smith Jr. in the London Numismatic Chronicle. This article 
refers to the Mahdi’s coins as “already very rare,’’ and describes the gold 
piece as “a servile copy of the Egyptian pound.’’ The article further states 
that “both of these coins, which were of good standard, had almost dis- 
appeared from circulation before the escape of Father Ohrwalder in 
1 309A.H. (1891-2), and the quantity struck cannot have been large, as 
Slatin Pasha states that the Mahdi before his death had stopped their 
issue.’’ Father Ohrwalder? Slatin Pasha^ I was determined to track them 
down. In introducing the illustrations to his article. Smith says that he 
omits “the gold pound issued by the Mahdi, of which I have not seen a 
specimen ...” Rare indeed! 

It turns out that Father Ohrwalder’s journal. Ten Years' Captivity in the 
Mahdi's Camp 1882-1892, had been published in London in 1892 as part 
of the English anti-Mahdist propaganda effort. This journal is the source 
of such gems of misinformation as the story of the Mahdi’s used bath 
water being drunk by his followers, and tales that the Mahdi had died of 
overindulgence or, even more intriguing, poisoning. 

Ohrwalder states that the “gold and silver coins were struck by [the 
Mahdi’s] order, not so much to supply the demand, but rather to prove 
his independence of Egypt and the establishment of a new kingdom. He 

continued on page 1339 




Actual Size; 20.8mm 

The Egyptian original, the 
basis for the Mahdi’s gold-coin 
design, displays the skill of 
engravers at the Cairo Mint in 
the mid- 1 9th century. 
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IF YOU'RE AN INVESTOR OR COLLECTOR, 
MATERIAL, LET’S HAVE A SERIOUS 

WARNING: GRADING STANDARDS MAY CHANGE AGAIN. 

WARNING: THE COINS YOU BUY TODAY MIGHT BE WORTH A FRAC- 
TION OF THEIR CURRENT VALUE IN YEARS TO COME. 

WARNING: YOU'RE PROBABLY NOT BUYING THE RIGHT COINS AT THE 
RIGHT PRICES IF YOU'RE TRULY INTERESTED IN MAKING 
MONEY ON YOUR RARE COIN INVESTMENTS. 

Please take a moment to read on. This is probably the most important letter you 
will ever read!!! 

Dear Friend, 

For over a decade I have been involved in the business of buy- 
ing and selling rare coins. From April 1986 to December 1988 
I worked for a very large rare coin firm, one of the top ten in 
the industry. My contract with that company expressly forbids 
me from disclosing that association in any paid advertising. 

Legal counsel has advised, technically the provision is unen- 
forceable due to my constitutional rights, but being a man of 
my word I will not mention their name in this or any other ad. 

Some of you out there might recognize my name. Most of you 
out there need me. If you are an investor or collector and are 
buying quality numismatic material chances are you're pay- 
ing too much for your coins, and/or buying the wrong coins 
to best enhance your investment portfolio. You may even be 
a victim of an ingenious fraud, so sophisticated it may be years 
before you realize you have been had. 

Before you say "this is not happening to me” . . . read on. Back 
in the late 1960's to mid 1970's most dealers overgraded, and 
processed (whizzed) coins. Many dealers that did tremendous 
amounts of sales volume sold coins that were originally pur- 
chased as extremely fine. The coins were brushed, buffed, and 
maybe toned, then sold as Brilliant Uncirculated to Gem. 

Markups were tremendous and the ploy worked because the 
coins were priced under market value for a true uncirculated 
coin. The unwary collector thought he was getting a bargain. 

Well, most (certainly not all) of this activity ceased in the late 
1970's when the numerical grading system became popular. 

However there was still plenty of overgrading, which by my 
interpretation simply means overpricing. In the later part of 
the 1980's when dealers were faced with buying back much 
of that merchandise, the excuse became that grading standards 
suddenly got tighter. One of the most popular third party 
grading services decided to tighten their standards which in 
other words meant that the rare coin consumer got royally 
burnt on most of his purchases. 

What's happening now? How are big companies making money 
at your expense? How can you buy the rare coins you want for 
your collection, and make money with them at the same time? 

Do you really know if the certified coins you are buying now 
will stand on their own quality if the certification became ob- 
solete? Would you like to find out how to get better prices from 
your current dealer even if he is selling you quality merchan- 
dise? And would you like to know which coins the inside pros 
buy that have the best chance of appreciation? 

Find out the answers to these questions! Put me to work for 
you! I am a pro, and I can help you! 

The first way I am going to help you is to tell you about a 
publication you must read. This publication contains my per- 
sonal advice, and the best advice you are going to get about 
buying and selling rare coins. It's also the most controversial 


and eye opening publications of its time. Nothing like it has 
ever been written. No one has dared to disclose and write about 
subjects I have written about. Now for the first time you can | 

learn what most dealers don't want you to know. 

My exciting publication is called CONFESSIONS OF A COIN 
DEALER. Written in the most simple, understandable, easy to 
apply language possible. I'll talk about; 

• The history of the rare coin business - how biggies became big. 

This chapter includes a complete overview of the industry. 

• Coin World, Coinage, and Numismatic News ads — an analy- 
sis. Who gives the best deals in the industry. A list of my top 
ten recommended dealers. 

• HOW SAFE IS IT TO BUY COINS SIMPLY BECAUSE THEY 
ARE PCGS, OR NGC? Snap, crackle, pop. The sound of break- 
ing PCGS and NGC slabs. Who's doing it? The educated coin 
dealer who resubmits the coin hoping to get a better grade. The 
result; a coin that may certify a point (sometimes two) higher, 
and naturally a coin that can be priced substantially higher. 

• Who pays? Ultimately you do, the rare coin investor/collec- 
tor. Fight back. Read my special "slab scam” report. 

• How to avoid buying low end certified coins — sight unseen is 
for suckers! You get what you pay for. Why the "cheap” certi- 
fied MS-64 may be a cracked MS-63 that "just made it” the 
second or third time around. Learn why you should only buy 
premium quality coins, and most importantly how to pick 
out premium quality coins. 

• BUY COINS AT TRUE DEALER ACQUISITION COST; ARE 
YOU PAYING 50 TO 300 PERCENT MARKUP ON THE 
COINS YOU'RE BUYING? You may not know it, but many 
of the coins (certified and uncertified) you are buying are 
marked up as much as three times the dealers actual cost. 

Sometimes when the dealer makes a good buy, the markups 
are even more. 

• As an insider I once sold a coin for over $40,000.00 that was 
originally purchased for around $3,000.00. A short time later 
I bought the coin back from the purchaser and sold it to a 
sophisticated collector for $75,000.00. The coin was one of 
the finest known early Bust Dollars. Most deals do not carry a 
profit level of that magnitude, but trust me, coin dealers 
make healthy profits on almost everything they sell. 

• Learn exactly how to buy coins at the same price a dealer 
would pay. Have a friend ... an insider in the industry who 
can teach you to buy coins at lower levels than you ever 
dreamed of paying. If you're not inside . . . you're outside. 

• The art of negotiation— dealers buy from other dealers all the 
time. They usually don't pay the same prices you do. 

• Learn how to negotiate with a dealer, and get a better price on 

just about anything. The most effective, sophisticated tech- 
niques ever revealed. Never, ever believe that the dealers ask- y 

ing price is his best price. I'll show you how to save a fortune. 
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AND YOU BUY RARE NUMISMATIC 
TALK . . . BEFORE IT'S TOO LATE! 


• How to sell at full retail price — selling your coin(s)? Forget 
getting wholesale price for your coin(s). I'll show you how to 
get what the most exclusive gallery is asking. 

• Investment scams— which deals to avoid like the plague. Learn 
about some of the most sophisticated cons now in operation. 

• Insider trading -how certain individuals can control a market 
and push prices up. Learn why if you have the right informa- 
tion, certain coins can be sure short term winners. 

• What coins to invest in in 1989 -my recommendations on 
what I feel are the best coins to purchase for investment pur- 
poses. No hype, no guarantees. Just good sound advice. 

• High risk/high return rare coin investments - if you want to 
take a greater risk, and possibly double or triple your money 
in 1989, I'll reveal my picks. I realize some of you want to 
gamble with at least a portion of your portfolio, but I warn 
you, use risk capital only! 

• Moderate /low risk investments — if you want to beat money 
market rates and possibly double your money every four years 
(based on a 20% return), this is for you. There is still some 
risk involved (never let anyone tell you different), and you 
probably won't make high two- or low three-fi^re returns in 
one year (despite some promoter's hyped claims). 

• Plus much, much more valuable information and advice. 

IN ADDITION TO CONFESSIONS OF A COIN DEALER, YOU 

WILL RECEIVE ONE OF THE MOST IMPORTANT AUDIO 

TAPES THAT YOU WILL HEAR! 

On this action-packed tape you will hear: 

• My personal talk about rare coin investing -a short synop- 
sis on how to choose an investment company. Everything 
you wanted to know about rare coin investing, but were 
afraid to ask. 

• An interview with Sam Lukes, one of the most honest dealers 
in business. He candidly talks about grading problems in the 
past, the pros and cons of slabbed coins, and gives humorous 
insight on how to negotiate a fair deal with just about anyone. 

• An interview with Howard Segemaik of the Industry Council 
of Tangible Assets — learn about pending legislation that can 
seriously affect the way you buy and sell coins. Listen to 
information about Wall Street's current plunge into rare 
coins. You'll be amazed to learn that Merrill Lynch and Shear- 
son-American Express are becoming involved in coins. The 
next decade might bring colossal sums of money into the 
market, and we very likely may be on the verge of a tremen- 
dous price explosion. 

• My personal interview with an anonymous coin dealer — his 
face is masked, his voice electronically disguised. He openly 
admits to have taken advantage of many rare coin buyers. He 
has advertised almost everywhere, and at one time associated 
with many top dealers. Hear this alarming interview for the 
very first time. He'll teach you how to protect yourself, and 
be a more alert consumer. 


Confessions of A Coin Dealer and the Confessions Audio Tape 
are available to you for a fraction of what you will spend on 
your next coin. My price is $99.00 postpaid, and you can use 
your major credit card. If you act now, for a limited time only 
take advantage of this special bonus offer: 

TOLL-FREE CONSULTATION WITH DAVID VOGEL -My 
consultation fee runs $500 per hour, but to anyone who 
orders my publication and audio tape, I am offering a free 15 
minute toll-free consultation. I will give you unbiased advice 
on any deal you are contemplating, offer you investment tips, 
or answer your questions on just about any numismatic sub- 
ject. Please note the 15 minute consultation is on a first come 
first serve basis. Read my publication, listen to my tape, then 
set up an appointment with my assistant. 

As a professional numismatist my employer paid me over 
$185,000.00 for part of 1988. 1 am pre-eminent in my field. 
Just think if I could personally give you honest, inside advice, 
how beneficial it could be to you. 

Act now! Call toll free 1-800-D.A.-VOGEL (328-6435), and have 
your major credit card ready. If you prefer clip the coupon 
below, and send a check or money order. Confessions of A Coin 
Dealer, the Audio Tape, and my free professional consultation 
(a $125.00 value) is the best $99.00 investment you will ever 
make, if you are serious about buying and selling rare coins 
for profit. 

My assistants are standing by. Call my toll-free number today. 
If you order by major credit card I will have all the material 
sent to you by overnight express service. My package could be 
in your hands tomorrow. Looking forward to assisting you in 
your numismatic pursuits. 

Regards, 

David Vogel 


Some comments about CONFESSIONS OF A COIN DEALER 
"Gutsy, daring, and brilliant." 

"Thanks Dave, Your advice on how to negotiate with a dealer 
saved me $2,500 on a Proof Barber Quarter." 

"Who is the anonymous coin dealer you interviewed? I have 
a bet with my friend it's ". 

"The best investment advice on the market." 

"After years of reading hyped newsletters predicting 'hot coins', 
refreshing . . . simply refreshing. Real, down to earth advice 
on what to buy, and how to buy it." 


Due to the controversial and secretive information disclosed in my publication, many large and powerful dealers would like to suppress its release. Never- 
theless, the Bill of Rights of the United States Constitution prohibits that from happening. Most publishers would deem this periodical too hot to handle, 
so I am selling it to you direct. Find out why. 


David A. Vogel & Assoc. 

4455 LBJ Freeway, Suite 809D • Dallas, Texas 75244-9998 
Phone (214) 699-8647 

Dear Dave, 

Please send me Confessions of a Coin Dealer and 
the Confessions Audio tape. I realize as a special 
bonus I will receive a free 15-minute toll-free 
phone conversation with you personally. 

©Copyright David A. Vogel 1988 


Enclosed; check money order. 

Please charge my VISA MC 

Card Number Ex. Date _ 

Signature 

Name 

Address 

City State Zip 

Valid Day Ph. ( ) Hm. Ph. ( ) _ 

Best time to call 
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TOKENS AND SCRIP 


by Marilyn Baker Reback 
ANA 129422 



As a teenager, my uncle (pic- 
tured) disregarded my grand- 
father's advice and went to 
work in the mines. 
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Unearthing the 
Coal Miners’ Past 

Coal mining companies capitalized on the scrip system, 
adding fuel to the miners’ struggle for an adequate 
wage and standard of living. 


at II "Y HAT’S THE MINERS’ hall across the bridge”; ‘Those 

II were company houses”; ‘‘The store used to be over 

1 1 there.” Each summer when 1 was growing up, my fam- 

1 1 ily went to visit my grandparents, aunts, uncles and 

■ cousins in a small Ohio Valley town. Driving down the 

quiet streets, my mother described to me the way the mining community 
looked when she was growing up in the 1920s and ’30s. 

Scattered through the area were slack piles and abandoned mining 
equipment and buildings, all bearing silent witness to mining operations 
that no longer existed. The shrill whistle and clattering wheels of coal- 
laden steam trains once echoed through the valley. The miners’ hall re- 
sounded with men’s voices at union meetings. Men walked to and from 
their jobs in the mines. The town’s population was big enough to support 
two doctors and several churches and stores. 

1 tried to imagine what life was like when my grandfather came here just 
after the turn of the century and, like other immigrants, found work in 
one of the mines that dotted the region. The coal-mining industry was 
flourishing at the time; the United States had just taken over Great Brit- 
ain’s position as the world’s major coal-producing nation. 

The Appalachian coalfield, which stretches for more than 900 miles 
from northern Pennsylvania into Alabama and covers almost 63,000 
square miles, is the richest supply of bituminous coal in the United States. 
Although coal-mining operations were reported on the James River near 
Richmond, Virginia, in 1701, and coal was discovered in what is now 
West Virginia in 1742 and in Ohio in 1755, the deposits of bituminous 
coal in the Appalachian area were not developed on a large scale until the 
second half of the 19th century. Before the American Revolution, most 
coal was imponed from England or Nova Scotia. Loss of this foreign sup- 
ply during the Revolution stimulated the fledgling industry; by the early 
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The topography of the Appalachian region prevented 
easy access to markets, and commercial mines at first were 
located near rivers and major roads. 



1830s many small mining companies were established in the Appalachians. 

The topography of the Appalachian region prevented easy access to 
markets, and commercial mines at first were located near rivers and major 
roads. Further expansion required an economical means of transportation, 
a need that was fulfilled by the railroad. As rails carried out more and more 
coal from remote mines, the output of bituminous coal and anthracite in 
the United States increased from over 1 million tons in the 1 840s to nearly 
250 million tons at the turn of the century. 

To provide the basic necessities of shelter, food and clothing for their 
employees, especially in areas not easily reached by road, owners of min- 
ing operations developed “company towns,’’ which usually included a 
company-owned store and houses. This practice put the company in con- 
trol of the miners’ everyday lives, particularly in communities where there 
was no competition from other merchants. Miners were forced by geo- 
graphic necessity or by company policy to shop at the company store, 
usually at inflated prices and under the company’s terms. 

Coincidentally, the isolation of mining operations also created logistical 
problems for mine owners, one of which was the difficulty of having 
enough cash on hand to meet the payrolls. In the 1 880s and ’90s the larger 
companies came up with a solution — they issued tokens or scrip. The spe- 
cial currency was to be redeemable at its full face value at the payroll office 


This family photograph, taken 
in the late 1930s or early 
1940s, shows two steam 
locomotives hauling coal 
through the valley. Trains 
such as this carried millions 
of tons of coal out of the Ap- 
palachian hills. The develop- 
ment of the railroad in the 
latter half of the 19th century 
enabled mining companies to 
operate in isolated areas. 
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Competitors often made a good deal of money by 
taking in the scrip at a discount and turning it in to the 
company at face value, pocketing the difference. 


The practice of issuing coal 
mine scrip, at first a conven- 
ience for mine owners who 
found it difficult to have 
enough cash on hand to meet 
payrolls, spread quickly when 
the owners discovered it could 
yield a profit. A 1931 article 
in The Nation remarked that 
'^miners often do not see real 
coins from one year’s end to 
the next. Even Andy Mellon 
pays his miners in tin money 
with holes in it.” 

KENNETH BRESSEH 



or in merchandise at the company store. 

Although independent merchants and businessmen often accepted the 
tokens and scrip in payment for goods, they did so at discounted rates. As 
a result, miners could choose only between high prices at the company 
store and a reduced value for their wages. Referring to a West Virginia 
coal operation, an anicle in the August 12, 1931, edition of The Nation 
remarked that 

The company issues its own money. Therefore the miners often do not see 
real coins from one year’s end to the next. Even Andy Mellon pays his miners 
in tin money with holes in it. This scrip is non-negotiable except as an inde- 
pendent merchant here takes it in at seventy-five cents or less on the dollar. 
On a movie house in Cedar Grove there is this sign. 

ADMISSION 

Children Adults 

15 cents 30 cents 

Scrip 20 cents 40 cents 

Competitors often made a good deal of money by taking in the scrip at 
a discount and turning it in to the company at face value, pocketing the 
difference. What began as a necessity turned into a curse for miners and 
their families. 

A 1966 article in the TAMS Journal by Arlie Slabaugh titled “Coal 
Mine Scrip” explains why the practice of issuing scrip spread: 

As the years went by transportation and money supplies improved but the 
mines did not give up the tokens or scrip. By the 1920’s it had become a 
common practice, and mines that had not previously used it began using it. 
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“These picks and shovels are to be considered a loan 
from the Stone Mountain Coal Company, their cost to be 
deducted from your first month’s pay.” 


or new mines that could have started with U.S. money from the first instead 
issued their own scrip. Why? . . . the mines sometimes made more money 
from their scrip than they did from their coal. 


“These picks and shovels are to be considered a loan 
from the Stone Mountain Coal Company, their 
cost to be deducted from your first month’s pay. 

“Tool sharpener, provided by the company, 25 
cents a month. Use of the wash house is 75 cents a 
month. Medical doctor, provided by the company, 
is two dollars a month, special procedures extra. 

“Your train ride here, provided by the company, 
will be deducted from your first month’s pay. Your 
pay will be issued as company scrip, redeemable for 
all goods and services at the Stone Mountain Com- 
pany Store. Purchases of any items available at the 
company store from outside merchants will result in 
firing without pay. . . 

“Powder, fuses, lamps, head gear, all appropri- 
ate clothing will be available at the company 
store, as Stone Mountain will generously advance 
you a month’s supply of these items, payment to 
be deducted.’’ 



Between paydays, which usually came every two weeks, miners often 
found themselves short of money and received an advance in pay from the 
company in the form of scrip. The scrip was spent at the company store 
for overpriced goods. This system further reduced the company’s need for 
cash on hand as the accounting of payroll and store transactions required 
only bookkeeping entries. A mine operator was quoted in The Nation as 
saying, “Our mine isn’t paying much but we make out pretty well with 
our store business.’’ 

The critically acclaimed 1987 film Matewan, 
which describes the plight of miners trying to bring 
the union to West Virginia, illustrates the adversity 
of their situation. In one scene, a company repre- 
sentative acquaints newly arrived miners with spe- 
cifics of the company’s “generosity’’: 


The downfall of the scrip system began in 1 940 
with a lawsuit filed by a Western Kentucky store 
owner against a local coal company that refused to 


The miner looked to the union for help in his struggle 
for better working conditions, adequate wages and a bet- 
ter standard of living for his family. 
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The downfall of the scrip system began in 1940 with 
a lawsuit filed by a . . . store owner against a local coal 
company that refused to exchange U.S. currency for scrip. 



This $1 scrip was issued by 
the Glogora Coal Company of 
Stickney, West Virginia. It 
was produced by The In- 
surance Credit System Com- 
pany, which operated from 
1919-25 at Second and Jeffer- 
son Streets in Dayton, Ohio. 

KENNETH BRE5SETT 


exchange U.S. currency for scrip. The courts ruled in favor of the store 
owner, setting a precedent that led most coal companies to discontinue the 
scrip system. Even though a large quantity of scrip was issued, specimens 
are not plentiful today, as most of it was recalled and destroyed. 

Coal-mine scrip is a representation of the coal miners’ struggle against 
abusive business practices. But more than that, it is a reminder that the 
growth of the coal industry was made possible by the unrecognized toil 
of thousands of miners. • 
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Marilyn Baker Reback is the associate editor of THE NUMISMATIST. A native of Farm- 
ingdale. New York, she earned a bachelor of arts degree from Harpur College, State University 
of New York at Binghamton. Reback finds the historical aspect of numismatics most appeal- 
ing and enjoys collecting items of personal interest, thus, writing this article was gratifying 
in both respects. 
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WANT TOP PRICES? 

1 am prepared to pay unreasonably high cash 
prices for: U.S. Proof Gold, Unc. Gold, Rare U.S. 

Gold, Silver, Minor Coins, Currency, Com- 
memoratives. Dollars. 

Will pay premium prices for collections of all U.S. 

Coins, Currency, "Colonials," Tokens, Medals, 

Private Gold, Rolls, etc. Yes, also need single or 
lots, "deals," etc. 

1 have the clients and the cash. 

Call or write me personally - "Art" Kagin 
Fast confidential service 
No collection too large 

How you sell does make a difference 


A.M. ( "ART”) KAGIN 


910 Insurance Exchange Bldg. 
Des Moines, Iowa 50309 
(515) 243-7363 office 
(515) 223-0048 res. 


"EXPERIENCE- 

THE PRICELESS INGREDIENT” Governor 1983 87 

50-Year Gold Recipient 



PNG 

A Founding Charter Member 
Past President 1964-65 



ANA Life Member #103 



A M. KAGIN 

Collector Since 1928 
Professional Since 1933 
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Thanks A Million. 


1894-S Stl 

f1S66 

07232.66/1000000 



The PCXjS One Millionth Coin 
IH94 S Morgan Silrer Dollar / A /.S' 66 


PCGS was established to create a new standard for 
the rare coin indu.strs^ in Februars^ of 1986. Our busi 
ness principles were inspired by a genuine desire to 
preserv^e the integrity of the rare coin indu.strv' for 
collectors, investors and dealers, alike. Our objective 
was to revolutionize the rare coin indu.strv^ . . . 
forever. 

The certification of our one millionth coin on 
December 21, 1988, surpa.ssed our greatest expecta 
tions, and symbolized a major mile.stone toward the 
achievement of that goal. 

Today, thanks to your overw^helming acceptance 
and support, PCGS celebrates 
its third anniversary as the 
most successful grading serv' 
ice in the numismatic 
marketplace. 

Precision third party grad 
ing, the PCGS guarantee of 
grade and authenticity, easy 
liquidity through the Ameri 


can Numismatic Fxchange’s electronic trading 
market, and consumer protection, are the advan 
tages that have made PCGS //?erare coin grading 
.servace of choice. In fact, PCGS clearly repre.sents the 
lion’s share of all certified coins currently traded. 

In three short years, PCGS has certified 1,029,302 
rare coins with a cumulative declared market value 
of $934,678,164 through a network of 367 authorized 
PCGS dealers nationwide. 

As PCGS focu.ses on the certification of our 
.second million coins, we would like to expre.ss our 
appreciation to tho.se in the numismatic community 
who have helped us attain 
our success. We hav e worked 
ver\' hard to earn your loyalty 
ancl re.spect. We are commit 
ted to continue to provide 
our valued clients with un 
compromising quality and 
the highest indu.str\' .standards 
for manv vears to come. 


PROFESSIONAL 

COIN 

GRADING 

SERVICE 


P.O. B().\ 9458 
Newport Heat h, CA 92658 
(800) 44^ 8848 In Calif. (714) 250 1211 



©CopyriKht PCtis 
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ANTHONY’S WANTS TO BUY 


GOLD 

COMMEMORATIVES 
SILVER DOLLARS 



Proof Sets, Mint Sets, Type Coins, Franklin Mint 
Papered, Slabbed or Raw, U.S. or Foreign 

Collections desperately wanted. 

We have a reputation for honesty. We pay the current market for what we buy. We evaluate 
your entire holdings, not just a few key items. Everything has value. Everything is paid for. 
Anthony’s staff has the combined experience of over a century of business and has traveled over 
80,000 miles in 1988 buying collections. We will travel to your home, bank or office, or if you 
prefer you can come visit our office in convenient Englewood Cliffs, NJ by appointment. 


Immediate Payment 
In Full. 

Wc have significant funds 
available for immediate 
payment. 


CALL TOLL FREE 1-800-451-9645 

(212, 718, 201. 914, 609 please use 201-871-3705) 
The only number you’ll ever need. 


Free Phone 
Consultation 

Call now to discuss the 
liquidation of your holdings 
with one of our knowledge- 
able buyers today. 


A/'lT'Of I wish to sell my coin collection, and would like to be contacted by one of your 
i buyers. 

My holdings include: 

Estimated Value: 

Name: 

Address: Telephone: 

Anthony'^s 

Jk The ProfeHfmmals 

1 10 Charlotte Place, Box 1523, Englewood Cliffs, NJ 07632 
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BRITISH COINAGE 


by R. Bruce Korver 
ANA 72605 



Actual size: 22mm 

Following the decision to con- 
vert Britain’s monetary sys- 
tem to a decimal one, the 
pound was retained as the 
basic unit of currency. 
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Great Britain 
Goes Decimal 

After 150 years’ worth of proposals to convert Britain’s 
currency to a decimal system, the change was finally 
effected on February 15, 1971. 


O N February 15, 1 9 7 1 —popularly known in Britain as 
“D-Day”— the United Kingdom officially adopted a deci- 
mal currency, marking the end of the pound-shilling- 
pence (jCsd) monetary system that had developed over a 
millenium. The public was first alerted in 1964, when 
the Halsbury Committee’s “favourable” report was accepted by Parlia- 
ment. Over the next seven years, the competence exhibited in totally alter- 
ing the monetary basis of their national economy — a change affecting 
every aspect of daily life — reflected well on Britain’s ability to reconcile the 
forces of tradition and change. 

In this second part of a two-part article (for Part 1, see July 1989, 
p. 1 102), the author examines the obstacles facing the Decimal Currency 
Board (DCB), the organization officially charged with preparing the public 
for the conversion to a decimal monetary system, as Great Britain moved 
closer to D-Day. 

Clearly Labeled Decimal Prices 

With PLANS FOR public awareness established, and with confidence that 
the Royal Mint could produce sufficient quantities of new coins, the DCB 
turned its principal attention to the business community. Corporations 
large and small were continually urged to plan ahead. Between April 1967 
and January 1970, DCB staff members made 601 speaking engagements 
to commercial groups, with the pace quickening as D-Day approached. 

DCB speakers reminded firms that new cash registers, adding machines 
and other calculators capable of recording decimal transactions would have 
to be procured well in advance of D-Day. The Halsbury Committee had 
estimated the cost of the entire conversion at jC 128 million, of which £80 
million was allotted to machinery modification or replacement. Business- 
men were warned that last-minute conversion costs would probably be 
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The British Royal Mint’s Dep- 
uty Master, Dr. Jeremy Ger- 
hard, looks on as Her Royal 
Highness the Princess of 
Wales unveils a commemora- 
tive plaque marking the 
Mint’s llOOth anniversary of 
coin production in 1986. Great 
Britain successfully converted 
to a decimal monetary system 
in 1971, gaining entry into the 
European Economic Commu- 
nity (now the European Com- 
munity) shortly afterward. 


much greater, and that laggards would doubtless find themselves at a com- 
mercial disadvantage. 

Without the power to coerce businesses to develop any plan, much less 
a comprehensive one, the DCB expected intimations of lost profits to 
inspire timely action. In a warning delivered to a British Institute of Man- 
agement conference, DCB Secretary Noel Moore predicted that compa- 
nies with insufficient plans could suffer financial losses to their competi- 
tors. Lord Fiske reminded commercial audiences that during the Australian 
and New Zealand decimal conversions, shoppers showed a distinct pref- 
erence for the well-organized shops having trained and informative staffs 
and clearly labeled decimal prices. 

The sizable costs to be incurred by the business community were a mat- 
ter of great concern to the Standing Committee on the Decimal Currency 
Bill of the House of Commons. Dick Taverne (Minister of State, Treas- 
ury) promised that an examination of tax relief for business would be 
made, but Parliament followed DCB’s recommendation that businesses 
should absorb their own costs. 

Retailers, meanwhile, had specific logistical concerns. Clerks had to be 
competent in both the old and new monetary systems, interchangeably for 
a time. Also, during the transition period, clerks would play a major role 
in educating any customers who were still confused. In a practical experi- 
ment conducted by the Fine Fare Supermarket Group in 1969, the check- 
out operation took 90 percent longer at first. Only familiarity could bring 
more acceptable results, and that meant practice before D-Day. 

A survey taken in early 1969 revealed that approximately 20 percent of 
small shopkeepers still were not aware that D-Day would occur in Feb- 
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Seaby's 


COIN & MEDAL 

Bulletin February 1973 



NOW WE ARE nmi - 

«p«to9)n (0 A A M»f>« 


The cover of $eaby*s Coin and 
Medal Bulletin in 1973 cele- 
brated British entry into the 
EEC with photographs of 
coins from each member na- 
tion. It is no coincidence that 
every coin represented a 
decimal-denominated system. 


The National Chamber of Trade felt that businesses 
were properly preparing for conversion and that the small 
shops would soon “fall into line.” 


ruary 1971. To reinforce advance preparation, the DCB designated 1969 
as the “Year of the Retailer.” Films and booklets were made available, as 
were additional public speakers. The DCB film All Change and its pam- 
phlets “Points for Businessmen,” “New Money in Your Shop,” “Cash 
Transactions During the Changeover,” “Facts and Forecasts” and “Brit- 
ain’s New Coins” were all quite popular. Larger institutions, such as 
Sainsbury’s, made their own training films for their employees, but the 
National Chamber of Trade criticized unauthorized booklets and films 
as inaccurate. 

Some businesses used public interest in the new coinage to advantage, 
staging “Decimal Evenings.” Specially invited customers were given plas- 
tic, decimal “coins” with which they could purchase products marked 
with decimal prices. Clerks obtained needed practice and stores gained 
valuable publicity. 

A new survey taken in September 1970 showed that 20 percent of 
smaller companies were still unprepared for conversion. With D-Day less 
than six months away. The Times editorially condemned unreadiness as 
antisocial action. The Retail Distributors Association (RDA), however, 
believed that most depanment stores would be absolutely ready on D-Day. 
The RDA repeated its warning that the small shopkeeper would suffer the 
consequences of inaction. The National Chamber of Trade felt that busi- 
nesses were properly preparing for conversion and that the small shops 
would soon “fall into line.” 

Confusion You Could Bank On 

A MAJOR PROBLEM facing the DCB was London’s role as a world finan- 
cial center. The large number of daily transactions necessitated a meticu- 
lously planned and executed conversion. The British Banker’s Association 
(BBA) devised its plan with the DCB: banks would be closed from 
February 11-13, 1971, to all normal business, during which time the last 
of the remaining £sd checks would clear. After February 15, all checks 
were required to be drawn in decimal amounts. 

To explain the process to banking customers, the BBA issued a series of 
four pamphlets, with the approval of the DCB. Seventeen million copies 
of “Your Bank Account and Decimal Currency,” the most popular of the 
four, were distributed. 

The bankers’ plan, relatively logical and requiring little action from the 
public, still met with opposition. Alistair MacDonald, Parliament member 

continued on page 1349 
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A TOWERING ACHIEVEMENT, DIRECTLY 

FROM FRANCE... 

^ ' ■ 


From the world famous Paris Mint, comes a rare and beautiful coin 
that celebrates the architectural masterpiece that has captivated the world 
for 100 years: 

The Platinum 5 Franc Eiffel Tower Proof Coin 



obverse 



The 5 Franc Eiffel Tower coin embodies a rare combination of all 
the characteristics that make a coin irresistible to collectors; 

* Strictly limited quantities - Only 3.000 coins are being minted - all brilliant proofs 

and only 2,000 of these are available in Europe and the Western Hemisphere. 

* Legal tender Issue of the government of France, and one of the most visible, 
meaningful — and official — mementos of this truly historic occasion. 

* More than half an ounce of .999-fine platinum (16 grams), a metal far more 
precious than gold or silver. 



(Photo actual size. 
Diameter: 29 mm) 


Pt” hallmark appears on each coin to designate its platinum composition. 

MTB, the exclusive distributor for the Platinum Eiffel Tower coin in 
Europe and the Western Hemisphere, is offering this exquisite coin 
for just $525.00 . 

(Please add $7.50 for shipping and handling to your total order; NY residents please 
add appropriate sales tax.) 

An opportunity such as this comes only 
once in 100 years — call now, Toll Free: 

1 - 800 - 535-7481 

In New York: 1-212- 858-3400 


or send your check, money order or credit card 
information to; 


BANKING CORPORATION 

French Coin Offer 
90 Broad Street 
New York, NY 10004-2290 


Mention the code 
below when ordering 
and we will send you a 
complimentary collector's 
MEDAL/STAMP FIRST DAY 
FRENCH BICENTENNIAL 
COVER 

NM B50 


f 
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M Leroy Lenhart 

]■ Rare Coins 

Not only am I the largest in size, but 1 am also 
big on knowledge and expertise, with over 20 
years experience in the coin business. 


California's Biggest 
Authorized PCGS Dealer* 


big 


(*I am 6 ' 5 " and 330 lbs.) 


But no need to pay big prices to the biggest expert! You can start receiving your FREE 
monthly price list today! Take advantage of our very affordable prices. Also, you will receive 
a FREE monthly newsletter published by the American Numismatic Exchange, Inc. (ANE). 

You can save time and money— so leave it to the Biggest Expert. 


To start receiving your FREE PCGS Price List and Newsletter - mail today. 
Name 

Street / P.O. Box 

City, State, Zip 

Phone (Day) (Eve.) 

Mail To: 

LEROY LENHART RARE COINS 
P.O. Box 4852, West Covina, CA 91791 


Do you have coins you would like us to submit to P.C.G.S.? Call our office and speak 
to Laurie to get details and procedures. 

Call Now: 818/919-7873, 8:00 a.m.-8:00 p.m. PST, Monday thru Saturday. 


LEROY LENHART 

RARE COINS 





P.O. Box 4852 
West Covina, CA 91791 


LM-3664 
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Collecting by Type 


I N PAST COLUMNS. I have de- 
scribed the collecting of United 
States coinage by series. Sets of 
coins, such as Mercury dimes or Walk- 
ing Liberty half dollars, were to be col- 
lected by date and mint to form com- 
plete series. For 20th-century issues this 
approach is both practical and satisfy- 
ing; however, such collecting becomes 
much more difficult as you attempt to 
complete sets of the earlier issues. 

For example. Seated Liberty coins 
are popular with some more advanced 
collectors, despite the fact that each of 
the Seated Liberty series, from half 
dimes through silver dollars, can be 
completed only with the acquisition of 
major rarities. While the half dimes 
have long been considered the least dif- 


ficult set to assemble, there will never 
be more than one person at a time who 
can possess a truly complete colleaion. 



Since 1978, when the discovery of a 
unique half dime dated 1 870-S was an- 
nounced, ownership of this coin has 
been necessary to complete the set. 


Similar difficulties will be encountered 
with most pre-1900 series. 

My purpose in citing this example 
is not to discourage anyone from col- 
lecting older U.S. coins by date and 
mint. These pieces can be fascinating 
collectibles and frequently possess a 
great deal of personality. Rather, I 
would simply like to suggest an alter- 
native. If it is not practical for you to 
attempt a complete set of Seated Lib- 
erty half dimes, then why not try to 
find just one example that appeals to 
you? That’s right — a “type” coin. 

Colleaing U.S. coins by design types 
has really come of age during the past 
30 years or so. Prior to that time, no 
albums were even available for the type 
colleaor. As the hobbyist of years ago 


.W o. 


MEDALLIONS 

“Come and relive 
the wonders of Oz 
in 1 -ounce pure com- 
memorative plates” 

'OPOZ 

Call for wholesale prices on all medallions. 

A great traffic builder for your shop. 

Call us for our catalog of over 150 items. 

CUSTOM MINTING 



Got a client who needs a custom minting job? We offer 
high-quality custom minting in gold, silver, or bronze. 
Just call for quotes. 


a 


1841 ” 

Specialist in U.S. Coins 


m 


MICHAEL A. GRAHAM 

P.O. Box 997 1-800-345-1841 

Sister, Oregon 97759 1-503-548-4428 


SPOTS? TARNISH? 

TIRED OF UNETHICAL COMPANIES 
AND CRUMMY COIN HOLDERS? 

Proper coin preservation and storage has become increas- 
ingly important as more emphasis is placed on quality, prices 
rise and air pollution gets worse. E&T Kointainer Co. has 
specialized in the finest quality coin storage products for over 
30 years. We pride ourselves on good products and service 
to collectors, investors and dealers. Our products come highly 
recommended by such notables as: Anthony Swiatek, Q. 
David Bowers, ANA Certification Service, Don faxay, Maurice 
Rosen, Florence Schook, Scott Travers and many numismatic 
publications. Our products, SAFLIP, DISSOLVE, METAL SAFE 
and KOINTAIN have been widely used by astute numismatists 
with excellent results— their unsolicited testimonials tell us 
so! We would like you to consider our products too. Please 
use the coupon to request our information on "The Three 
Step Protection Plan,” using Saflip, Dissolve, and Metal Safe. 
If it isn’t safe for coins, then we won’t sell it! r a ^ 

To: E&T Kointainer Co. 

Box 103, Sidney, OH 43365 

I'm enclosing a self-addressed stamped business enve- 
lope. Please send safe coin storage information to: 

Name 

Address 

City 

State 


Zip 
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could afford to complete most series 
by date and mint, such a product was 
not deemed necessary. 

As hard as this is to believe, collec- 
tors in the 1960s thought that prices 
of coins had gone too high to continue 
collecting by series. Increasingly, they 
turned to type collecting, seeking one 
high-grade example of a type to repre- 
sent the entire series. While those 
1960s prices might tempt today’s type 
collectors to assemble date and mint 
sets, the reality of the 1989 price struc- 
ture reinforces the basic wisdom of 
type collecting. 

What constitutes a type colleaion of 
United States coins? This question has 
been debated by numismatists for years 
and will never be resolved with any 
certainty. At its most elemental level, 
a type collection is simply one exam- 
ple of each major design for each 


denomination. Such a set would have 
only one silver 3 -cent piece, one Shield 
nickel, and so on. 

Taking things a step further, you 
may want to add two more silver 3 -cent 
pieces to represent the three minor 
types illustrated in A Guide Book of 
United States Coins, the “Red Book.’’ 
This reference also includes two minor 
types for the Shield nickel. Pieces hav- 
ing a circle of rays on the reverse were 
coined only in 1866 and 1867. The 
rays do not appear on Shield nickels 
coined from early 1867 through the 
end of the series in 1883. 

Other series offer an even richer field 
for the type collector. The Seated Lib- 
erty quarter dollar is a good example 
of just how far you can go. These coins 
were minted from 1838 through 1891. 
This major type can be divided into 
two minor ones. Pieces coined before 


1866 do not bear the motto IN GOD 
WE TRUST; those struck from 1866- 
91 display this motto. Anyone for 
arrows? Actually arrowheads, these 
flank the date on quarters coined from 
1853-55 and again from 1873-74. 
Used as a distinguishing mark, they 
indicate a change in the legal weight 
of the coins and represent two more 
minor types. We’re not through yet, 
as the quarters coined in 185 3 possess 
a circle of rays on the reverse in addi- 
tion to the obverse arrowheads. Thus, 
this is another minor type distinct 
from that of 1854-55. Finally, the 
quarters coined from 1838-40 lack the 
additional fold of drapery at Liberty’s 
left arm that is present on all sub- 
sequent issues. Here is still another 
minor type, making a total of six for 
this series alone. 

Now a reasonable person would stop 



BUY & SELL 

U.S. GOLD COINS 

Superb Quality U.S. Numismatic 
Coins 

Rare Gold Coins 

Silver Dollars, Singles, Rolls or Bags 
Dealer in Physical Precious Metal 
Coins 

Promotional Items 
Collections of Any Size 
Wholesale and Retail Coin Jewelry 

TEXAS 

INTERNATIONAL GOLD, INC. 

P.O. Box 5744 
Austin, TX 78763 
Phone: (512) 320-0191 
WATS: 1-800-527-1129 
COINNET: TX44 
David Mayfield, ANA R132122 
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at this point and be satisfied that he 
or she had covered every possible type 
for the Seated Liberty quarter dollar 
series. However, for the obsessive col- 
lector there is even more. A fact that 
is little known outside of Seated Lib- 
erty collector circles is that the obverse 
and reverse hubs for these coins were 
remodeled in the 1859-61 period, cre- 
ating two very minor but distinct types 
for the “no motto” quarters. In a simi- 
lar vein, the reverse of the “motto” 
type quarters was remodeled in 1876, 
again creating two distinct types. 

It is easy to see that you can take 
your type colleaing to a very advanced 
level. Thus, we have the ongoing dis- 
agreement over what constitutes a 
complete type set. In actuality, it will 
be your choice of album or holder that 
determines the extent of your type col- 
lection. Esoterica, such as the minor 




Although a basic type collection com- 
prises only one example of each major 
design type, you may want to include 
the minor types listed in the Red Book. 
For the Shield nickel, this would re- 
quire two specimens— one with rays and 
one without rays on the reverse. 


hub changes mentioned above, are not 
to be found in the products marketed 
for type collectors. I included them in 
this exploration merely to illustrate that 
there are no set rules for type colleaing. 

Do you choose an album or holder 
for its attractiveness or for its selection 
of types? That choice is yours alone 
and may require some compromise. 
All the major manufacturers of coin- 
display products include one or more 
titles for type collectors. The selection 
of coins required to complete these sets 
usually corresponds to the major and 
minor types illustrated in the Red 
Book. Most album-format type collec- 
tions are complete under a single cover. 
Rigid plastic holders are also available, 
but several holders frequently are re- 
quired to accommodate the set. Type 
sets for gold coins are not available in 
album format. Should you wish to col- 


HARLAN WHITE IS BUYING SILVER DOLLARS 


DATE 

78- CC 

79- CC 

80- CC 

81- CC 

82- CC 

83- CC 

84- CC 

85- CC 

89- CC 

90- CC 

91- CC 

92- CC 

93- CC 


PAYING THE FOLLOWING PRICES: 


VG 

$14 

17 

20 

40 

17 

17 

32 

125 

87 

14 

14 

19 

23 


F 

$17 

25 

27 

52 

20 

20 

40 

140 

110 

18 

19 

22 

34 


VF 

$22 

45 

35 

65 

25 

25 

50 

150 

170 

24 

24 

32 

70 


XF 

$25 

115 

58 

75 

33 

33 

60 

160 

400 

30 

30 

45 

210 


AU 

$ 32 
210 
80 
105 
43 
43 
63 
175 
1500 
42 
42 
100 
310 


BU 

$ 65 
800 

165 

65 

65 

65 

190 

4500 


NO SCRATCHES — NO CLEANED — NO PROBLEMS 

HARLAN WHITE 

2425 El Cajon Boulevard, San Diego, California 92104 
(619) 298'8211 • (619)298-8318 

LM ANA 565. PNG 152 
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lea gold issues, this may influence your 
choice of display products. 

One argument that I have with the 
makers of rigid plastic holders is the 
manner in which their multi-piece type 
sets are divided. Typically, these will 
cover the types for one particular cen- 
tury (i.e., 19th century, 20th century) 
or will begin and end with a particu- 
lar span of years (i.e., 1850-1900) 
that bears no historical or numismatic 
logic. Our coinage history is not di- 
vided into such even intervals. I believe 
that dividing a type collection in this 
manner does not present a meaningful 
picture. In addition, such holders re- 
quire you to acquire two examples of 
the same type when such coins span 
this illogical division. For instance, a 
Barber dime is both a 19th- and a 
20th-century coin. 

In contrast, I have mounted my own 


type collection in rigid holders that 
are divided into distinct intervals of 
coinage legislation. Plate 1 covers those 
types issued from the creation of the 
Mint in 1792 until the first major 
revision of our coinage laws in 1837. 
Plate 2 picks up with the new issues 
of 18 37 and terminates with the 
next major legislation in 1873. In- 
cluded in Plate 3 are coins issued under 
the law of 187 3 until it was super- 
seded by the most recent major legis- 
lation in 1965. 

Each panel includes explanatory 
notes detailing the significance of the 
various legislative aas and a list of types 
that were either created or terminated 
by these acts. While it is still neces- 
sary to include some duplicate is- 
sues in this collection (i.e., the Shield 
nickel appears in both Plates 2 and 3), 
this serves to educate the viewer that 


these coins were not altered by the 
legislation involved. 

Although this brand of type bolder 
is no longer being produced, the con- 
cept it embraces is still sound and 
worthy of revival by current manufac- 
turers of such products. A type collec- 
tion is not merely another item to be 
displayed. It is, in faa, a capsule history 
of United State coinage. To be viewed 
are the relative merits of our nation’s 
artists, as well as the triumphs and em- 
barrassments of our legislators. A type 
collection bears witness to the ways in 
which our coinage has affeaed the lives 
of all Americans. A carefully assem- 
bled type set, presented in historical 
context, is in many ways a history of 
America itself 

Next month I will continue this dis- 
cussion of type collecting with some 
specific tips for building a type set.* 



We can tell \;ou tuhy we are outstanding, 
but better to experience it for yourself. 

Devonshire Rare Coin Galleries is a full-serv- 
ice firm to individual owners, estate execu- 
tors and financial institutions. 

□ appraisals □ direct purchases □ want-list 
fulfillment □ investment portfolios □ auction services 

□ monthly acquisition program □ numismatic 
seminars □ numismatic investment counseling 

50 Milk Street at Devonshire 
Boston, MA 02109 
Telephone: (617) 542-0030 


CHOICE & RARE 

• U.S. Coins 

• World Coins 

• World Banknotes 


COINS OF 
THE REALM, INC. 


1327-D Rockville Pike 
Rockville, MD 20852 
(301) 340-1640 

ANA • ANS • IBNS • OIN 
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BYZANTINE GOLD SOLIDUS HOARD! 

Scratch, Dent, and Nick Sale 






These genuine medieval gold coins range from very fine to almost uncir- 
culated with some marks; many are almost uncirculated but with flat 
spots from uneven striking. 

The reigns of Justin II 565-578 A.D., Maurice Tiberius 582-602 A.D., 
Phocas 602-610 A.D., and Romanus III 1028-1034 A.D. are available 
in the greatest quantity. With orders of more than four coins, different 
emperors and types will be provided as supplies last. 




$239 each 

Satisfaction Guaranteed 

We also have a few choice AU, nicely struck solidii ranging in price 
from $350 to $500. Please inquire. 






Mail Order Policies: 

1. All coins guaranteed genuine as described. ANA and common-sense grading. Your 
satisfaction guaranteed! 2. Fourteen-day return privilege — or approval service can be 
arranged with proper references. 3. Personal checks of unknown customers must clear. 
VISA and MasterCard accepted. 4. Kentucky residents add 5 percent sales tax. 5. All 
coins sent insured or registered. Orders less than $50 please add $1.50 for postage 
and handling. 


JONATHAN K. KERN 

Projessional Numismatist — Bachelor of Arts in Numismatics 
444 South Ashland Avenue 
Lexington. KY 40502 
Telephone 606/269-1614 
LM 1787 ANS, SAN 
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Date 

PCGS 

Grade 

Rarity 

Factor* Comments 

Price 

$1 

1852-0 

AU-55 

GOLD DOLLARS 

lOOx NGC, brilliant, only 3 better 

16x Attractive, underrated O-Mint 

$440 

$1 

1853-0 

AU-55 

$389 

$1 

1862 

MS-60 

2x Problem-free, perfect for type 

$595 



PCGS CERTIFIED 
SCARCE DATE GOLD 

PCGS Certified scarce date goid represents one of the 
most undervalued areas remaining in numismatics. 
For only 10-20% above the price of a common type 
coin you can get a 'better date' 20-200x scarcer tnan 
a common date. As people become more familiar with 
the facts about true rarity in the ‘PCGS Population 
Report' the scarcer dates will increase in value faster 
than common dates. For example, PCGS has graded 
over 13,000 mint state 1904 $20 liberties, yet only 
about 40 mint state 1892-S $20 have been graded. 
Thus, the 1892-S has a rarity factor of about 13,000/40 
= 300x. Copies of the 'PCGS Population Report' are 
available for $49.50 and list the # of coins graded for 
each date, denomination and grade. This true rarity in- 
formation can be worth $1000a! 


Price 

$625 

$675 

$645 

$675 

$665 

$650 

$765 

$975 

$750 

$950 

$595 

$895 

$695 

$589 

$645 

$695 

$2050 

$750 


GOLD $2-1/2 LIBERTY (CORONET TYPEJ, 1840-1907 

1840 _ XF-40 500x Cnoice borderline AUJ 00 known, scarce 

- 400x Small date,Tiny Stars Breen 61 72, rare! 

Choice, problem-free, only 1 50 known 
Scarce, only 150 known, uncertified 
lOOOx Rare, finest graded, less than 200 known 


$495 
$335 
$425 
$295 

I >€»! W, III loai ^1 199^ II ICII I C.I./V/ ni l\.ITTI I $265 

Low mintage- 8,720; superb luster,eye appeal $725 
Low mintage- 30,000; great eye appeal $375 

Attractive for grade, inexpensive $260 

HAN HEAD TYPE, 1908-1929 

Better early date, premium guality $950 

Very few marks, excellent color $950 

Good color & strike, new dateless NCI cert. $375 
Lustrous, premium guality, well struck $950 

Better early date, PCGS certified $1995 

Prem. guality lustrous key,mintage-55,680 $1350 

NGC certified, better early date $450 

Attract. ,scarcer,only 16 better(MS-62,$650) $2095 

Very lustrous better date(MS-62,$650) $1995 

Key to series, as scarce as 1 91 1 -D $595 

3ra scarcest $2-1/2 Indian, lustrous $995 

Excellent luster, ideal type coin $895 

Attractive, full luster, inexp., looks uncirc. $275 
Very lustrous, very frosty surfaces $895 

Extremely lustrous for grade $450 

Excellent strike and lu«er(MS-61 ,$595) $895 

GOLD $5 LIBERTY (CORONET TYPE) NO MOTTO, 1839-1866 

VC .ift Prem., Orig. luster, 1 better (VF-35,$350) $425 

iwnjA No motto, none unc.. orig. luster $325 

lOOx Akers: 'Very scarce!' No problems $350 

Akers: 'Rare in AU', attractive borderline AU $350 
All 'No Motto' gold is scarce in AU $375 

GOLD $5 LIBERTY (CORONET TYPE) WITH MOTTO, 1866-1908 


$2-1/2 

1840 

XF-40 

500x 

$2-1/2 

1843-0 

VF-30-1- 4- 400x 

$2-1/2 

1850-0 

XF-40 

500x 

$2-1/2 

1851-0 

XF-40 

500x 

$2-1/2 

1868-S 

F-15 

lOOOx 

$2-1/2 

1890 

MS-60 

80x 

$2-1/2 

1893 

AU-58 

17x 

$2-1/2 

1907 

AU-55 

lx 


GOLD $2-1/2 INC 

$2-1/2 

1908 

MS-62 

4x 

$2-1/2 

1910 

MS-62 

lOx 

$2-1/2 

1911 

MS-61 

4x 

$2-1/2 

1911 

MS-62 

6x 

$2-1/2 

1911 

MS-63 

12x 

$2-1/2 

1911-D 

AU-50 

lOx 

$2-1/2 

1912 

MS-60 

lOx 

$2-1/2 

1912 

MS-63 

22x 

$2-1/2 

1913 

MS-63 

14x 

$2-1/2 

1914 

MS-60 

15x 

$2-1/2 

1914-D 

MS-62 

12x 

$2-1/2 

1925-D 

MS-62 

lx 

$2-1/2 

1926 

AU-58 

lx 

$2-1/2 

1926 

MS-62 

lx 

$2-1/2 

1928 

MS-60 

lx 

$2-1/2 

1928 

MS-62 

2x 


PCGS Rarity 

Date Grade Factor* Comments 
$20 1889-S AU-58 700x Looks MS-60, scarce date, undervalued 

$20 1890 AU-53 2000x Very scarce date,full luster, attractive 

$20 1890-S AU-55 IIOOx Scarce date,'Trends' $770 in AU-50 

$20 1891-S MS-60 300x Scarce unc. prem. luster, looks MS-61 

$20 1892-S MS‘60 300x Lustrous good strike, prem. ciuaL 

$20 1893 MS-60 190x Great color,prem.gual.,also ANACS60/62 

$20 1893-S MS-61 500x Prem. mark-free, only 9 MS-61 

$20 1893-S MS-62 800x Scarce as MS-62, only 5 better 

$20 1894 MS-61 250x Only 4 graded higher |Ay-58,$549) 

$20 1894-S MS-62 425x Scarce, only 9 b^er,(MS-60,$648) 

$20 1897-S MS-60 60x Full stnke, decent luster, inexp. 

$20 1897-S MS-62 150x NGC,intense luster,good eye appeal 

$20 1899-S MS-61 180x Prem. guality, very lustrous 

$^ 1900 MS-60 8x Inexpensive prem. guality, looks MS-61 

$20 1900-S MS-60 125x Premium quality, underrated date 

$20 1900-S MS-61 330x Underrated date, only 13 better,attractive 

$20 1904 MS-63 3x Very few marks, attractive for type 

$20 1905 AU-55 2200x RARE! Mintage 59,000,Rev. is MS-62 

♦Ratio of the number graded at the indicated grade or better compared to the most com- 
mon date in mint state as determined from the PCGS Population Report ($49.50). 

PCGS $20 SAINT GAUDENS, 1907- 1933 

The Saint Gaudens $20 gold piece is considered 
to be the most lovely coin design ever used for 
U.S. coins. Because of its beauty, it is the most 
popular gold coin and, next to Morgan Dollars, 
the most popular of all U.S. coins. The Saint 
Gaudens or 'Saint' comes In two types, a 'No 
Motto' for 1907 to 1908 and a 'With Motto' type 
from 1908 to 1933. The 1908 no motto and the 
1924-1928 from the Philadelphia mint are the 
most common. Dates before 1923 are con- 
sidered to be 'better dates' and coins 20-100 
times scarcer than the 1924 are available for a 
modest premium of only 1 0-20%. Rare dates like 
the 1913-S only cost about twice as much and 
are, therefore, greatly undervalued. 


$5 

1844-0 

XF-40 

170x 

$5 

1845 

XF-45 

150x 

$5 

1854 

XF-40 

lOOx 

$5 

1855 

XF-45 

200x 

$5 

1857 

AU-50 

lOOx 


$5 


MS-60 

5x 

$5 

XF-45 

500x 

$5 

1880 

F-12 


$5 

1880-S 

MS-62 

12x 

$5 

1885 

MS-61 

8x 

$5 

1893 

MS-62 

30x 

$5 

1893-0 

AU-50 

70x 

$5 

1899 

MS-60 

lx 



GOLD $5 

$5 

1908 

MS-62 

7x 

$5 

1909-D 

MS-61 

lx 

$5 

1909-0 

XF-45 


$5 

1912 

MS-61 

8x 

$5 

1912-S 

AU-53 

200x 

$5 

1913-S 

AU-50 

60x 

$5 

1914-S 

AU-50 

130x 

$5 

1914-D 

AU-58 

27x 


Select 1881, 1887-S 
Open 3, 'Rare in AU', 2nd finest graded 
Uncertified, no problem, 1/4 oz. gold 
Better early date 
Few marks for grade, well struck 
Better earlier date 
Scarce, only 4 graded 
Inexpensive forlype 

INDIAN, 1908-1929 

Excellent luster & color, slightly better date 

Good luster & strike, nice for type 

Rare New Orleans mintmark-34,200 

NGC certified ,very few marks 

NGC, 1 unc.. Trends $585, brilliant 

One of series keys, Trends $650. unc. $3000 

Scarce,only 4 graded unc., ch. AU 


$10 

1843 

VF-30 

$10 

1853 

XF-40 

$10 

1855 

XF-40 


Scarce date, looks MS-62 

GOLD $10 LIBERTY (CORONET TYPE) NO MOTTO, 1838-1866 

1200x Akers: 'Rare in all grades' luster remains 
400x Perfect for type, no problems (VF-30,S325) 

400x Akers: 'Scarce in all grades.' No problems 

GOLD $10 LIBERTY (CORONET TYPE) WITH MOTTO, 1866-1907 

Lustrous better date, only 16 better ‘ 

Scarce, mintage 29,000, 50% luster remains 
Scarce date, only 2 graded better 

\N HEAD TYPE, 1907-1933 

Superb luster & color, premium guality 
Rich color, attractive satiny surfaces 
Scarce, only 9 unc. Looks MS-60 
Great luster & color, premium guality 
Excellent luster & color, better date 
Attractive color & luster, only 6 MS-60 
Rev. stain very lustrous, MS-63 obverse 
Pop. $10 Indian, perfect for type,(MS-61 ,$595) 

GOLD $20 LIBERTY WITH MOTTO, TYPE II, 1866-1876 


$10 

1886-S 

MS-60 

70x 

$10 

1892-0 

XF-45 

250x 

$10 

1906-S 

AU-58 

350x 


GOLDSIOINDI 

$10 

1907 

MS-60 

14x 

$10 

1910 

MS-61 

26x 

$10 

1910-S 

AU-58 

200x 

$10 

1911 

MS-61 

11x 

$10 

1913 

MS-61 

30x 

$10 

1916-S 

MS-60 

230x 

$10 

1926 

MS-62 

3x 

$10 

1932 

MS-62 

lx 


$20 

$20 

$20 

$20 

$20 

$20 

$20 


1873 MS-60 

1875 MS-60 

1876 MS-60 
1876-S AU-55 
1876-S MS-60 


300x 

700x 

460x 

300x 

500x 


Intensely lustrous, very attractive for grade 
Prem. guality Type II (AU-55,$539) 

GOLD $20 LIBERTY, TYPE III, 1877-1907 

1877-S AU-58 1500x Scarce! Recent ANACS MS-60/60 papers 

1680-S XF-45 2000x Rare date, none graded unc. really AU 

1884- S MS-60 800x Scarce date! Only 4 better 

1885- S MS-60 600x Scarce early date, 6 better 



$299 

$435 

$129 

$975 

$350 

$975 

$395 

$299 


$1690 

$895 

$1695 

$895 

$575 

$625 

$450 

$495 

$465 

$395 

$395 




PCGS 

Rarity 


Date 

Grade 

Factor* 

$20 

1907 

MS-62 

65x 

$20 

1908 

MS-63 

6x 

$20 

1908 

MS-62 

4x 

$20 

1909 

MS-62 

6000X 

$20 

1909-S 

MS-62 

lOOx 

$20 

1910 

MS-62 

150x 

$20 

1910-D 

MS-62 

IlOx 

$20 

1911-D 

MS-63 

22x 

$20 

1914-D 

MS-64 

200x 

88 

1914-S 

MS-62 

23x 

1915-S 

MS-63 

34x 

$20 

1915-S 

MS-64 

115x 

$20 

1916-S 

MS-63 

50x 

$20 

1920 

MS-62 

800x 

$20 

1922 

MS-63 

70x 

$20 

1923 

MS-62 

50x 

$20 

1923 

MS-63 

170x 

$20 

1924 

MS-64 

lx 

$20 

1924 

MS-63 

lx 

$20 

1926 

MS-63 

16x 

$20 

1927 

MS-62 

2x 


$349 

$369 

$395 


$695 

$650 

$750 

$650 

$650 

$985 

$795 

$795 


Comments Price 

Scarce 1907 Saint, good luster & color $875 

Popular 'No Motto' ^int Gaudens $1050 

No motto, premium selected S695 

RARE! 5 graded, none graded better! $1575 

Scarce & popular early mintmark Saint $795 

Lustrous w/excell. color, scarce P-mint $795 

Scarce underrated date $795 

Scarcer early mintmark, attractive $1195 

Lustrous, scarce, near gem,only 18 better $2195 
Lustrous, excell, value early 'Saint' 

Popular mintmarked 'Sainr,no marks $1150 

Attractive better date, only 30 better $2095 

Scarcer date, superb luster & color $1195 

Scarce underrated date, only 7 better $995 

Undervalued scarce Saint (Premium unc.) $1195 

Premium guality,scarcer underrated date $695 

Underrated date, scarce above MS-62 $1195 

Popular Saint Gaudens. Good value. $1995 

inexpensive MS-63 Saint Gaudens $1075 

Scarcer late P-mint, premium $1095 

Premium MS-63 obverse, very attractive $675 

MODERN PERFECTION 

Modern commemoratives and Gold Eagle bullion coins are guite inexpensive in high grade. 
Coins graded MS-68 or MS-69 by PCGS look absolutely perfect. The mint state golcl com- 
memoratives have a relatively low mintage of about 1 00,000 and the 1 987 1 /2 oz. Gold 


Comments Phc® 

Superb gem Statue of Liberty Commemorative $69 

P-D-S Set Olympic Silver Doriar(MS-67,1983-S) $195 

P-D-S Set Olympic Silver Dollar(MS-68,1984-R $^ 

Statue of Liberty, superb gem(avail.MS-67 $59) V99 

Stunning supero gem B&W cameo proof Silver Eagle $98 
Nearly perfect Constitution Silver Dollar Comm. $148 

Camw Gem Silver Eagle PR-65,$39-PR-66,$59) $89 

Olympic Silver Dollar,fiawless, superb gem $149 

Gold Eagle,1/10oz., superb gem, only 1 better $98 

Gold Eagle,1/10oz., superb gem, (MS-68,$98) 

Nearly perfect gold ConstituRon Commem. 

Near^rfect iyT0oz.Eagle,mintage159,500(MS-67,$79) $1M 
Gem proof Olympic, mintage only 34 500 W75 

Superb Gem,i/4oz,mintage 45,o6o(MS-66 $195) $245 

Superb Gem,1/4oz, mintage 49,000 
Superb gem,1/2oz. Gold Eagle, mintage 130,000 
Superb gem,1/2oz. Gold Eagle, mintage 130,000 
Superb gem cameo proof l/lzoz. (PR-66,$299) 

Rarest Gold Eagle,mintage 45.000,1/2oz. 

Rarest Gold Eagle, mintage only 4q000,1/2oz. 

Rarest Gold Eagle, mintage only 45,000, 1/2oz. 


mintage was only 130,000. 

PCGS 
Date Grade 

50e 

1986-D 

MS-67 

$1 

1983 

MS-68 

$1 

1984 

MS-67 

$1 

1986-P 

MS-68 

$1 

1986-S 

PR-68 

$1 

1987-P 

MS-69 

$1 

1987-S 

PR-67 

$1 

1988-D 

MS-69 

$5 

1986 

MS-68 

$5 

1987 

MS-69 

$5 

1987-W 

MS-69 

$5 

1988 

MS-69 

$10 

1984-D 

PR-65 

$10 

1988 

MS-67 

$10 

1988 

MS-68 

$25 

1987 

MS-68 

$25 

1987 

MS-67 

$25 

1987 

PR-67 

$25 

1988 

MS-66 

$25 

1988 

MS-67 

$25 

1988 

MS-68 


$295 

$350 

$299 

$339 

$299 

$335 

$399 


$795 

$950 

$795 

$549 

$795 


$619 

$695 

$795 

$795 


LUMICON Jack Marling 


LIVERMORE, CA 94550, Phone |415) 447-9583 


P.O. BOX 495 . , 447-9589 

Terms of sale: 1.10 day return privilege. Return package must be postmarked 10 days or 
less from shipping date. 2. Charge card- VISA or MasterCard is fine; shipping and process- 
ing costs are added (about 2%). Add $5 shipping for orders under $500. Personal ch^ks 
must clear. 4-1/2% bank handling fee added to American Express charge orders. 3. Califor- 
nia residents add 6% sales tax on orders under $1000. (BART District residents add 7%, 
under $1000. 4 . All prices subject to change. Call to confirm, 
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Rarities Do Not Have a Monopoly 
on Interesting Stories 


I HAVE ALWAYS liked coins with 
stories— pieces with interesting 
backgrounds. Fortunately for any- 
one who agrees with me, many, if not 
most, coins with fascinating back- 
grounds are reasonably inexpensive. In- 
deed, most of those I shall mention in 
the following paragraphs cost rela- 
tively little. 

The 1 909 VDB cent is without ques- 
tion one of the most historic of all 
American coins. It represents the first 
appearance of the Lincoln cent and 
the only year that features the ini- 
tials of the coin’s designer, Victor 
David Brenner, on the reverse. Re- 


leased in midsummer 1909, the Lin- 
coln cent was quickly hoarded, and a 
quick profit was turned by many who 



purchased them during the early days 
of its release. 

A controversy arose concerning Bren- 
ner’s initials on the reverse, and before 
long the dies were modified to exclude 


them, thus isolating the issue as the 
only one of its type. While the San 
Francisco Mint version of the VDB 
cent costs several hundred dollars in 
higher grades, an uncirculated Phila- 
delphia Mint coin can be bought for 
less than $20. 

Then there is the 1943 steel cent, 
made at all three mints. The steel com- 
position, coated with zinc, is unique in 
circulating American coinage and was 
introduced to help alleviate the war- 
time shortage of copper. For less than 
$20, a complete set of MS-65 coins 
from each of the three mints can be 
obtained— a cost that hardly will strain 


Lucien Birkler & Co., Inc. 

are specialists in ANCIENT, 
MEDIEVAL, EARLY U.S., and 
GOLD coins, both buying and 
selling. 

We issue free lists of Ancient and 
Medieval coins and attend many 
major conventions. 

• 

Lucien Birkler & Co., Inc. 

1100 17th St. NW, Suite 1000 
Washington, DC 20036 

Phone (202) 833-3770 

ANA LM 1427 


TOWER 

COIN & STAMP EXCHANGE 

Specialists in U.S. & Foreign Coins 



Investments • Counseling • Appraisals 
Leading Buyer — Coins & Stamps • Gold & Silver 


Send for our free fixed price list 


JOHN BAUER, ana lm 2378 

1 Lincoln First Square, Rochester, NY 14604 
(716) 546-3810 / Mon. thru Sat., 10-5 
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Actual Size: 19mm 


The 1909 VDB cent represents the first 
year of the Lincoln cent and the only 
issue that features the initials of its 
designer, Victor David Brenner. The San 
Francisco Mint version of the VDB cent 
costs several hundred dollars in higher 
grades, while an uncirculated Philadel- 
phia Mint coin can be purchased for less 
than $20. 


anyone’s budget. 

Another inexpensive coin with an in- 
teresting story is the 1979 Susan B. 
Anthony dollar. Many readers will 
remember the coin was launched with 
fanfare, only to be a dismal failure 
when it was found the public mis- 
took it for the similarly sized quarter 
dollar. Think of the story one of 
these coins could tell! Best of all, an 
uncirculated piece is still available 
today at just slightly more than its 
$ 1 face value. 

One could discuss the government’s 
hope that the small, SBA dollar would 
replace the paper dollar in circulation, 
saving millions of dollars. Then there 
is the vending machine aspect— the 
Anthony dollar was supposed to be 
much more convenient than carrying 
around a pocket full of quarters. Susan 
B. Anthony, a champion of women’s 


rights, has her own interesting his- 
tory. Then there is the story of Amer- 
ica’s space program, as evidenced by 
“The Eagle Has Landed” motif on 
the reverse. 

One of the most curious coins in 
American numismatics is the 1938- 
D/S Buffalo nickel, a coin with two 
distinct mintmarks and ties to two 
widely disparate mints. Today the 
coin costs less than $50. First pub- 
lished in Coin World in the early 
1960s, the discovery caused a sensa- 
tion. Since then, collectors have taken 
out their magnifying glasses and mi- 
croscopes and have found many other 
nickels with overmintmarks, includ- 
ing the 1949-D/S, the 1954-S/D and 
the 1955-D/S. 

Another inexpensive coin with an 
interesting story is the 1950-D nickel. 
Just 2,630,030 were struck— the small- 



Now with 2 great New Jersey 
locations to serve you! 

245 Main St. Goldwin & Crescent Aves. 

Lincoln Park, N J 07035 Wyckoff, NJ 0748 1 

(201) 696-1070 (201) 891-6425 

• Managed Numismatic 

Investment Accounts 
•Auction Services 

• PCGS and NGC Submissions 

• Estate Appraisal 

• Bullion Services 

PCGS • ICTA • NGC 


(o.(!d. ^a/iooKi/ 

COINHUNTER 


LM 355 


Ancient, U.S. and World Coins, 
Medals and Currency. 


Since 1952, we have built up a proud reputation by 
using our knowledge, professionalism and personal 
service to our clients around the world. We are always 
happy to provide professional advice and counsel to 
advanced collectors as well as the new collector. 

We are actively seeking high-grade material and offer 
prompt settlements for collections and estate properties. 

If you are selling, we can handle your property by 
outright purchase or by private treaty or auction. 
***** 

Buying agent at major international auctions 
***** 

APPRAISAL SERVICE 



* * * * * 


For appointment, please call us 
at (215) 735-5517 or 735-5518, 
or write to: 

1616 Walnut St., Suite 2112 
Philadelphia, PA 19103 
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est production in the Jefferson series. 
When the low mintage became known 
to collectors, a veritable buying panic 
ensued, and before long the 1950-D 
nickel was the single, most active coin 
in numismatics! 

Its price escalated until at one point 
a roll of 40 pieces was valued at 
$1,200, or $30 per individual coin. 
Today, the 1950-D nickel has faded 
from view, and few people ever think 
of it. An uncirculated coin costs about 
a third of what it did years ago. A 
study of the price movement and 
popularity changes of the 1950-D 
nickel would make an interesting 
discussion at any coin club meeting. 

In the Morgan dollar series, one of 
the most delightful varieties is also 
quite inexpensive— the 1878 with “7 
over 8 tailfeathers.” An uncirculated 
example can be acquired for less than 


$100, and, yet, what an interesting 
tale the 1878 dollar tells. 

First of all, there is the story of 
the Morgan dollar itself— how it came 
into being as a political “gift ’ to West- 
ern mining interests. The American 
public neither needed nor wanted more 
silver dollars, so hundreds of mil- 
lions of them accumulated in Treasury 
vaults over the next several decades 
as the mints continued to produce a 
silvery cascade. 

Years later, many of these coins 
came to light to fascinate and delight 
a new generation of collectors. Apart 
from being an example of the first year 
of issue, the 1878 with “7 over 8 
tailfeathers” represents what was con- 
sidered a design error at the time- 
eight feathers on the reverse, quickly 
altered by changing the number of 
feathers to seven. 



An inexpensive coin with an interesting 
background is the 1950-D nickel. Just 
2,630,030 were struck— the smallest pro- 
duction in the Jefferson series. 


THERE HAS NEVER BEEN A 
BETTER TIME TO BUY CURRENCY 


We sell quality in 

• Large Size Currency 
• Fractional Currency 
• Colonial Currency 

Call (718) 268-3221 or send your want list to: 

and JEAN GLAZER 

Fractional Currency Inc. 

P.O. Box 1 1 1 

Forest Hills. NY 11375 u$Lih^ 

Send business size SASE for listing. 
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Among United States commemo- 
rative coins, each one has its own 
intriguing story to tell. Indeed, with- 
in the spectrum of American numis- 
matics, no series is more diverse 
than commemorative silver. One of 
the most interesting issues, and also 
one of the least expensive, is the 

1892 Columbian half dollar, our 
country’s first commemorative sil- 
ver coin. It was sold for $1 at the 

1893 World’s Columbian Exposition 
in Chicago. 

Many books about this great fair 
have been published, and a visit to 
an “out-of-print” bookstore typically 
will repay you with the choice of 
several different volumes, most of 
which are inexpensive. Given an hour 
or two to pore through various Co- 
lumbian Exposition souvenir guides 
and books in my library, I would have 



The Columbian half dollar, available in 
uncirculated grade for a relatively low 
price, provides a tangible link to the 
historic World's Columbian Exposition, 
held in Chicago in 1893. 


no trouble expounding on the subject 
for 1 5 minutes or more— and still only 
a part of the story would be told. 
The 1892 Columbian half dollar, 
another coin available in uncircu- 
lated grade for a relatively low price, 
furnishes a tangible link to this his- 
toric event. 

Sometimes when we think of coins 
with stories, numismatic treasures such 
as the 1913 Liberty Head nickel, 
the 1 804 silver dollar and other land- 
mark rarities come to mind. From 
my point of view, it is always a pleas- 
ure to offer such rarities as part of 
an auction sale. However, it is a nu- 
mismatic fact of life that rarities do 
not have a monopoly on interesting 
stories, and, as I just demonstrated, 
some of the most fascinating of all 
American coins are within almost 
every collector’s budget. • 


ESSEX 

BUYING 

OFFERS 

SUPERB GEM 
BUU.S. GOLD COINS 

Superb quality coins, investment 
counseling, appraisals and estate 
planning, and major auction and 
convention attendance. 

w 1 

Quantities needed. 

Ship for immediate payment. 

We will fly to buy. 

wy 

Essex Numismatics, Inc. 

P.O. Box 401 

, Wilton, CT 06897 ^ 

(203) 938-2848 j 

1 jZI CABDAP #00069 LM 1838 

GORDON J.WRUBEL 

Rare Coin Investments, Inc. 

P.O. Box 8767 • Newport Beach, CA 92658 
Telephone 714/250-1300 

We specialize in quality U.S. coins. 

For all your numismatic needs, write or call. 

(li^l IGIA 

LM 1813 
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Professional Numismatic Dealer 
and Consultant for Over 20 Years 

WHAT HAVE I DONE? 

I have handled, developed and sold many of the finest rare coin collections 
(Colonials through Modern Issues) in the country, including: 

• Rare Colonial issues including several 1792 issues 

• Assemblage of specialized collections of all early U.S. coins by die variety 

• Simultaneous ownership and subsequent sale of two high quality 1838'0 50y 

• Assisted in the completion of the finest collection of double eagles ever assembled, including the I927'D 

• Sale of the Wilkison Gold Pattern Collection in 1973 and later bought and sold individual pieces, 
including the unique 1907 Indian Head $20, and the 1872 6'piece Amazonian Set and 1874 Bickford $10 

• Participation as a bourse dealer at hundreds of local, regional and national coin shows and conventions 

• Attendance at every major U.S. auction held since 1968, representing as many as 25 auction bidders 
at the same time 

• Consultant to corporations, dealers and collectors in order to develop, build and expand collections 
as well as being instrumental in the promotion of the numismatic hobby 

WHAT CAN I DO FOR YOU? 

With total confidentiality I will tailor my services to fit your needs and: 

• Assist in the formation and location of any U.S. coin or currency collection 

• Counsel collectors, dealers and corporations on any aspect of the numismatic business or hobby 

• Assemble high quality, profitable investment packages 

• Act as personal representative for any numismatic transaction at a maximum commission of 10% 

• Appraise collections or individual pieces on an hourly basis 

• Assist in the ORDERLY disposition of current holdings at current values 

Outstanding references available from collectors, investors, dealers and 
institutions from all regions of the country. Inquiries invited from qualified and 
serious individuals, businesses and institutions by letter or telephone. 

Julian Leidman 

8433 Georgia Avenue icin 

Silver Spring, Maryland 20910 
(301) 585-8467 


AUGUST I»S9 • THE NUMISMATIST 


I2«S 



A Louisiana Purchase 1903 McKinley Gold Dollar on 
Original Card Brought $24,200 with the 10% buyer's premium. 


Two of the recently discovered 
1927 Proof Nickels were auctioned off 
in this sale for $26,400 

A $3 Gold, 1873 with closed 7 ’ 
Dished' restrike realized $7,700. 




Harmer Rooke Numismatists' 
June 7th Auction of the 
George A, Dickinson Coin Collection 
Brought Fantastic Prices! 



The 1907 cleaned $10 Indian Gold, 'Rolled edge" 
variety fetched $11,000. 

An 1884 Seated Liberty Half-Dollar 
in Gem-BU went for $7,150. 

Harmer Rooke is looking for New Consignments 
for our Upcoming Auctions! 

Shouldn't You Be Consigning To Us? 


Harmer Rooke Numismatists 

3 East 57th Street, New York, NY 10022 
Call Days, Monday through Saturday: 

NYS 212-751-1900. FAX 212-758-1713. 

Out of State 800-221-7276 or 800 RARE COINS. 

Don 't Miss the Stamp Portion of This Sale! 
The George A. Dickinson Stamp Collection 

The largest holding of stamps we have ever had 
the pleasure of auctioneering — well over One Million Stamps with a catalogue 
value of over $ 3 ,000,000 at Unreserved Public Auction. 

Thursday, September 7th, 1989 at 7.00 PM 
Illustrated Catalogue - $7.50 
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Coin Market Takes Dip, 
but Auctions Show Increased Vigor 


A fter a meteoric rise dur- 
ing the past quarter, “invest- 
ment quality” coins backed 
off 10 to 20 percent. This market 
softening was the result of a cash 
crunch among dealers. 

On the bright side, collectors showed 
their muscle at a June 11-12 auction 
held by Auctions by Bowers and 
Merena, Inc., as total sales topped 
$4.5 million against a pre-sale estimate 
of $2 million. 

The talk of more multimillion-dollar 
“buy and hold” funds becoming a 
reality is cause for long-term optimism. 
On a lighter note, production of the 


new Congressional commems began in 
ceremonious fashion on June 14. Also, 
coins once again are being offered in 


MARKET 

FORUM 

BY MICHAEL R. FULJENZ 


kids’ cereal— Post Super Golden Crisp. 
I ju.st bought a box for myself and I 
got a coin from South Korea, not the 
elusive U.S. Eagle gold bullion coin. 


To the credit of all involved, the coins 
come in protective holders. 

In the recently released Salomon 
Brothers study, coins were ranked the 
number one investment over the past 
20 years and number three last year, 
behind old masters’ artwork and Chi- 
nese ceramics. 

Precious Metals 

As of June 30, 1989, the price of gold 
was $375 per ounce; silver, $5.14; 
platinum, $498; and palladium, $ 1 57. 
The metals market is responding in- 
versely to the U.S. dollar— as the dollar 
rises, metals fall, and vice versa. 


TOM’S 

COINS 

Specializing in 
United States, Hawaiian 
and Foreign Coinage 


TOM McAFEE 


P.O. Box 1256 
Winter Park, FL 32790 



“Standing Liberty 
Quarters” 

(Revised) by J.H. Cline 

Hardbound: $17.95 ppd. 
Softbound: $12.95 ppd. 

Please include payment with 
order. VISA & MasterCard 
accepted. Dealers: Write for 
wholesale quantity prices. 


RARE COINS 



ACTIVELY BUYING /SELLING 
STANDING LIBERTY QUARTERS, 
XF AND BETTER: ESPECIALLY 
N.G.C. & P.C.G.S. ITEMS. 
Please call or write before shipping. 


Our offices (in the Pioneer Bank Bldg.) are open 
by appointment only. 

Cline’s Rare Coins 

P.O. Box 68 
Palm Harbor, FL 34682 
813/785-2148 or 813/787-3478 


.TS'L 

\m 



me 


LM 547 
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U.S. Gold 

Gold in all mint-state grades softened 
this month, especially in grades of 
MS-63 and better, which posted the 
most dramatic gains. Current bid levels 
for the $20 Saint-Gaudens, a bell- 
weather coin, are MS-61, $475; MS- 
62, $515; MS-63, $715; MS-64, 
$1,190; and MS-65, $2,950. Stability 
seems to have reappeared at these 
levels, with higher bids occasionally 
noted for small quantities. 

Type G>ms 

After bucking the current downward 
trend for a few weeks, this area was 
the last to succumb to lower bidding. 
But, it must be noted that pieces of 
exceptional quality or rarity seldom 
traded hands just because bid levels 
dropped. Rarely does someone hit a 
sight-unseen bid with that type of coin. 


Thus, savvy collectors and dealers 
alike generally put this kind of material 
away until cash crunches subside and 
increased bidding returns. Proof-65 
3 -cent nickels, sometimes referred to 
as “the IBM of investment coins,” cur- 
rently are bid at $1,400. 

U.S. Silver Dollars 

Most MS-63 and better dollars, com- 
mon and rare alike, saw a decline in 
both buy and sell ranges. Of course, 
on dates that are virtually nonexistent, 
this is of little consequence, as some 
rare dates, like the 1934-S and 1889- 
CC in MS-65, posted small gains. 
Lower grades of mint-state dollars re- 
mained steady, with MS-60 Morgans 
bid at $ 1 8 and MS-60 Peace dollars at 
$12. At $12 bid and $15 retail, coin 
collectors should load up on these 
for gift-giving. 


Certified Coins 

The increase in submissions to all ma- 
jor grading services seems to indicate 
the need to have better coins certified 
to participate in areas that trade most 
often. A word to the wise: it is usu- 
ally foolish to pay $20 and higher cer- 
tification fees for coins valued under 
$100. Often I see slabbed coins hav- 
ing certification costs greater than 
their value. 

U.S. Commemoratives 

MS-64 and MS-65 commems cor- 
rected approximately 20 percent across 
the board, still leaving them substan- 
tially higher than their levels of just 
three months ago. Even MS-66s and 
MS-6 7s followed this trend. Currently, 
I’exas commems are bid at $525 in 
MS-65; $1,300 in MS-66; and $3,250 
in MS-67. • 


QUALITY 

COPPER 

COINS 



JACK H. BEYMER 

367 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544-1621 


^oxman SnhijixiAz^, Xtd. 


COMPLETE NUMISMATIC 
SERVICES FOR THE: 

• Collector • Investor • Dealer 

WE CAN HANDLE IT ALL: 

• Rare U.S. Coins • Paper Money 

• BU Rolls • Proof Sets 

• Numismatic Books • Mint Errors 

• Paper Money Errors 

BUYING OR SELLING: 

• Let the professionals at Forman’s guide 
you with confidence 

P.O. Box 5756, Philadelphia, PA 19120 
(215) 663-1814 

Harry J. Forman / Ruth W. Bauer 
—ANA Life Members— 

— Serving Collectors Since 1955 — 
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RONALD J. GILLIO, INC. 

wants to buy your ANACS - PCGS - NGC Encased Coins 


SIGHT UNSEEN 


Below are a few examples of our minimum and buying prices. 

*We are paying more for nicely toned, premium quality, rare varieties, better dates, etc. 


PROOF GOLD TYPE COINS 



PR61 

PR62 

PR63 

PR64 

PR65 

$1 Indian, Type III (1856-1889) 

1,875 

3,175 

3,875 

6,275 

13,600 

$2.50 Liberty (1857-1907) 

1,875 

3,110 

4,775 

10,300 

20,500 

$2.50 Indian (1908-1915) 

2,800 

3,675 

4,875 

11,700 

21,100 

$3 Indian (1854-1889) 

4,075 

5,500 

10,850 

19,800 

43,400 

$4 Stella (1879-1880) 

26,250 

32,400 

39,700 

52,750 

93,000 

$5 Liberty (1859-1907) 

2,750 

4,575 

6,775 

13,400 

35,500 

$5 Indian (1908-1915) 

4,500 

6,600 

11,700 

16,400 

28,750 

$10 Liberty (1859-1907) 

4,100 

5,800 

10,500 

20,700 

56,000 

$10 Indian (1908-1915) 

5,000 

6,400 

12,600 

22,200 

37,600 

$20 Liberty, Type II (1866-1876) 

7,025 

10,500 

24,600 

55,000 

150K 

$20 Liberty, Type III (1877-1907) 

5,700 

8,150 

16,850 

35,000 

100K 

$20 Saint-Gaudens (1908-1915) 

8,175 

1 1 ,200 

19,100 

33,200 

54,000 


GOLD COMMEMORATiVES 



MS61 

MS62 

MS63 

1903 LA Purchase/Jefferson $1 

625 

900 

1,900 

1903 LA Purchase/McKinley $1 

625 

750 

1,850 

1904 Lewis & Clark Expo. $1 

1,200 

1,600 

4,200 

1905 Lewis & Clark Expo. $1 

1,250 

1,850 

4,700 

1915 S Pan Pacific Expo. $1 

640 

850 

1,550 

1915 S Pan Pacific Expo. $ 2 V 2 

1,750 

1,900 

3,900 

1916 McKinley Memorial $1 

650 

800 

1,550 

1917 McKinley Memorial $1 

670 

930 

1,850 

1922 Grant Memorial $1 

1,625 

2,000 

3,450 

1922 Grant Memorial with Star $1 

1,800 

2,200 

3,650 

1926 Sesquicentennial $ 2 V 2 

530 

675 

1,025 

1915 S Pan Pacific $50 Round 

30,250 

37,500 

46,000 

1915 S Pan Pacific $50 Octagonal 

22,500 

27,000 

36,000 


UNITED STATES 
GOLD TYPE COINS 



MS61 

MS62 

MS63 

$1 Liberty, Type 1 (1849-1854) 

535 

890 

3,075 

$1 Indian, Type II (1854-1856) 

5,300 

7,000 

13,500 

$1 Indian, Type III (1856-1889) 

515 

860 

2,200 

$2.50 Liberty (1840-1907) 

500 

600 

1,350 

$2.50 Indian (1908-1929) 

335 

460 

1,250 

$3 Indian (1854-1889) 

3,400 

4.100 

6,975 

$5 Liberty, No Motto (1839-1866) 

2,150 

3,425 

7,650 

$5 Liberty, Motto (1866-1908) 

252 

600 

2,050 

$5 Indian (1908-1929) 

660 

1,150 

3,500 

$10 Liberty, No Motto (1838-66) 

4,200 

6,500 

26,500 

$10 Liberty, Motto (1866-1907) 

295 

630 

2,400 

$10 Indian (1907-1933) 

485 

575 

1,700 

$20 Liberty, Type 1 (1849-1866) 

2,425 

4,250 

8,250 

$20 Liberty, Type II (1866-1876) 

645 

1,225 

6,000 

$20 Liberty, Type III (1877-1907) 

470 

550 

1,115 

$20 Saint-Gaudens (1907-1933) 

490 

528 

745 

$20 High Relief (MCMVIl) 

7,025 

9,675 

15,250 


PROOF TYPE COINS 



PR61 

PR62 

PR63 

PR64 

Three Cent Nickels (1865-1889) 

160 

187 

325 

705 

Three Cent Silvers, Type II (1854-1858) 

785 

985 

1,475 

3,600 

Three Cent Silvers, Type III (1859-1873) 

290 

330 

560 

1,125 

Shield Nickels With Rays (1866-1867) 

1,385 

1,565 

2,000 

3,250 

Shield Nickels (1867-1883) 

170 

210 

340 

730 

Liberty Nickels. No Cents (1883) 

195 

220 

290 

490 

Liberty Nickels (1883-1913) 

140 

165 

250 

485 

Buffalo Nickels, Type 1 (1913) 

585 

835 

1,210 

1,775 

Buffalo Nickels, Matte (1913-1917) 

560 

675 

925 

1,400 

Capped Bust Half Dimes (1829-1837) 

1,650 

2,050 

3,450 

12,000 

Liberty Seated Half Dimes, Stars (1838-1859) 

525 

620 

1,110 

3,450 

Liberty Seated Half Dimes. Arrows (1853-1855) 

1,875 

2,625 

3,650 

6,250 

Uberty Seated Half Dimes. Legend (1860-1873) 

195 

280 

675 

1,350 

Capped Bust Dimes, Large Size (1809-1828) 

4,000 

5,500 

9,100 

20,600 

Capped Bust Dimes, Small Size (1828-1837) 

2,850 

3,800 

6,800 

17,350 

Liberty Seated Dimes, Star (1838-1860) 

585 

750 

1,150 

3.375 

Liberty Seated Dimes, Arrows (1853-1855) 

2,000 

2,450 

3,675 

7,000 

Liberty Seated Dimes, Legend (1860-1873) 

225 

350 

580 

1,395 

Liberty Seated Dimes, Arrows (1873-1874) 

450 

640 

1,225 

2.625 



PR61 

PR62 

PR63 

PR64 

Barber Dimes (1892-1916) 

280 

400 

675 

1,325 

Twenty Cent Pieces (1875-1878) 

700 

1,015 

1,925 

4,850 

Capped Bust Quarters, Large Size (1815-1828) 

4,500 

6,200 

11,750 

35,000 

Capped Bust Quarters, Small Size (1831-1838) 

3,650 

5,700 

9,000 

24,000 

Liberty Seated Quarters, No Motto (1838-1865) 

375 

500 

1,100 

2,775 

Liberty Seated Quarters, With Motto (1866-1891) 

300 

400 

850 

2,175 

Liberty Seated Quarters, Arrows (1873-1874) 

520 

785 

1,800 

3,600 

Barber Quarters (1892-1916) 

330 

525 

885 

1,925 

Liberty Seated Halves, No Motto (1839-1866) 

435 

580 

1,500 

3,900 

Liberty Seated Halves, With Motto (1866-1891) 

360 

525 

1,100 

3,425 

Liberty Seated Halves, Arrows (1873-1874) 

600 

975 

1,575 

4,300 

Barber Halves (1892-1915) 

400 

700 

1.300 

2,825 

Draped Bust Dollars (1798-1804) 

30,000 

36,000 

53,500 

82,500 

Liberty Seated Dollars, No Motto (1840-1866) 

925 

1,600 

2,800 

8,025 

Liberty Seated Dolllars, With Motto (1866-1873) 

945 

1,625 

3,000 

8,100 

Morgan Silver Dollars (1878-1921) 

700 

1,100 

2.050 

3,650 

Trade Dollars (1873-1885) 

925 

1,375 

2.550 

5,675 

Gobrecht Dollars (1836-1839) 

6,800 

8,200 

11,250 

22,100 


RONALD J. GILLIO, INC. 

1013 State Street • Santa Barbara, CA 93101 • (805) 963-1345 


Authorized Dealer: Professional Coin Grading Service and Numismatic Guaranty Corporation of America 
Authorized Submission Center: American Numismatic Association Certification Service 


Call Ron or Dennis for up-to-the-minute quotes. 
800 - 235-6937 
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WORLD GOLD 




Buying and Selling 
Choice World Gold 
Ancient to Modern 


We are major marketmakers 
in all areas of numismatic gold. 


WILKISON INTERNATIONAL 


P£5 


PROFESSIONAL 

COIN 

CRADINC 

SERVICE 


AVTMOIUZID 


John Wilkison 

P.O. Box 50507, Nashville, TN 37205 
(615) 790-9500 
FAX: (615) 790-0243 




All Coins Kept in Bank Vault 




LM 2225 
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The Infamous Schoolmate of Dr. Heath 


T hat the two young medical 
students were acquainted must 
remain a matter of conjecture. 
However, Herman Webster Mudgett 
and George Francis Heath did share 
kindred interests. The former pursued 
the acquisition of the classical coins of 
antiquity while Heath sought more 
contemporary issues. Fortune, how- 
ever, may have intervened by keeping 
their paths from intertwining. Heath 
made genuine friendships while the 
other used his acquaintances to more 
selfish advantage. It is not too improb- 
able to imagine that, had a relationship 
developed between the two, there 
would be no American Numismatic 
Association, at least not as we know it 
today, for more than one associate paid 


with his life for his misfortune in hav- 
ing made Mudgett’s acquaintance. 
Good fortune may have been the dif- 



ference in their ages. Heath, who was 
eight years Mudgett’s senior, came to 
medical school from a pharmaceutical 
practice; Mudgett left medical school 
to praaice pharmacy. Still, on one par- 
ticular day in 1879, their paths did 
cross as they both registered for their 
beginning semester at the Medical 
School of the University of Michigan 
at Ann Arbor. 

There can be little doubt that Mudg- 
ett knew Heath’s name when the two 
were at school together, for the future 
founder of the ANA had been elected 
class president by his fellow students. 
Fortuitously, their paths were destined 
to part before they crossed too many 
times. Heath earned his medical de- 
gree in the expected time of two 


Why not buy gold O 
where the dealers buy • 

Doing business the right Luay 
for more than 20 years. 

Market makers in all U.S. dated gold, commemorative 
gold and PCGS gold in all denominations from $l-$20. 
Check our dealer pages on Coinnet (601,602) and 
Reuters (WYPM) for our daily bullion spreads and other 
coin specials. 

Our dated and PCGS gold inventory numbers more 
than 3,000 coins and is always changing and growing 
with numismatic rarities. 


WANT LISTS OUR SPECIALTY. 

CALL US FIRST! 

WE’RE NOT JUST FOR DEALERS. 


Teletype: FACTS K-82 
Coinnet FL-46 


Members ANA-PNG, FUN 
PCGS-Level 1 Marketmaker 


(Wliam 

ym^rniaii 


RARE COINS 
PRECIOUS METALS 
JEWELRY 

William Youngerman, Inc. 
P.O. Box 177 (Mailing) 
Boca Raton, FL 33429-0177 


(305) 368-7707 (in Fla.) • (800) 826-9713 (Fla. WATS) 
(800) 327-5010 (outside Fla.) 





P.O. BOX 365 

SOUTH UAGUNA, CA 92677 

TELEPHONE (714) 499-2457 


SPECIALIZING IN 
UNITED STATES TYPE COINS 
IN TOP CONDITION. 

WE OFFER PORTFOLIOS 
FOR THE DISCRIMINATING 
COLLECTOR 



M. KLIMAN LM 466 
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Dr. George F. Heath, founder of the 
American Numismatic Association, was 
a former classmate of the murderous 
Herman Mudgett, a.k.a. Harry Holmes. 


years, but it took Mudgett five years 
before he became qualified to be 
called “Doctor.” Mudgett’ s schooling 
was interrupted when he was dis- 
covered escorting a young lady across 
the university campus. 

It was not that the school frowned 
on fraternization. Rather, it seems that 
Mudgett’s companion was a recent 
resident of the medical school morgue 
and had a scheduled date with a pro- 
fessor set to teach disseaing techniques. 
Mudgett’s intent was not one of chiv- 
alrous rescue. He had discovered a 
means of supplementing his meager 
allowance by engaging in the trade of 
selling bodies of recent internees of 
local cemeteries to the medical school 
and to fellow students. 

The school joined the local citizenry 
in disapproving the practice of grave 
robbing, even if it was undertaken 


in the name of the advancement of 
medicine. Herman Webster Mudgett 
remained absent from the campus of 
the University of Michigan for a 
few years. 

George Heath stayed in Ann Ar- 
bor following graduation, accepting 
a position as surgeon and resident 
physician at the nearby state hospital. 
In 1884, the same year that Mudg- 
ett finally graduated. Heath resigned 
this position to assume the private 
practice of Dr. C.T. Southworth in 
Monroe, Michigan. Four years later. 
Heath founded The 'Numismatist, 
and in 1891, the American Numis- 
matic Association. 

Coincident to Dr. Heath’s sojourn 
to help organize the ANA in October 
1891 were the plans of his former 
classmate Dr. Mudgett. The latter was 
now a resident of Chicago, although 


u.s. 

and 

FOREIGN 

COINS AND PAPER MONEY 

imperial 

Coins 

Phone: (804) 644-6440 
5th and Franklin Streets 
Imperial Bldg. 

Richmond, Virginia 23219 



Gerald A. Schmidt 
ANA Life Member 715 


OKLAHOMA FEDERATED GOLD AND NUMISMATICS, INC. 

in conjunction with 

NATIONAL SILVER DOLLAR CONVENTIONS, INC. 
presents 

TENTH NATIONAL SILVER 
DOLLAR CONVENTION 

NOVEMBER 30-DECEMBER 3, 1989 

(Stt vp Wednesday, Nov. 29th at 6:00 ^.M.) 

ST. LOUIS, MISSOURI 

Cervantes Convention Center, 801 Convention Plaza 
St. Louis, Missouri 63101 
Fourth Annual National Silver Dollar Roundtable “Dollar Day”! 

Wednesday, NoiPfaBSAcr 29, A.M.-5 P.M.) 

(NSDR members Set up lt A.M.-IO A.M. November 29th} 
N.S.D.R. Members and their invited guests only! 

Special Room Rates Available Thru: Sheraton St. Louis Hotel (314) 231-5100 
Radisson Hotel (314) 421-4000 

ADMISSION FREE • PUBLIC INVITED 
Mr. Foster is the official travel agency. 1-800-426-8326 

440 Tables With Over 500 of America's Leading Silver Dollar Specialists! 

Over $100,000,000 Worth of Silver Dollars, U.S. Gold, 
Commemoratives, Type Coins, Jewelry, Paper Money 
and other Rare Coins on display and for sale. 

Special Silver Dollar Investment Seminars with Scheduled Guest Speakers 
Bruce Amspacher, Roger Bryan, John Dannreuther, Mike 
Euljenz, David Hall, Leon Hendrickson and Hannes Tulving 
AUCTION BY: HERITAGE NUMISMATIC AUCTIONS, INC. 
BOURSE INFORMATION: John Highfill or Marlene Highfill 
c/o Oklahoma Federated Gold &. Numismatics, Inc. 

P.O. Box 142 • Broken Arrow, OK 74013 
(918) 451-0665 • (918) 451-0478 • FACTS G53 
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he had assumed a new identity. He was 
now Harry Howard Holmes, pharma- 
cist. His plans for the future, however, 
were far more ambitious than merely 
owning a drugstore. 

The organization of a national asso- 
ciation for coin collectors was not the 
only formative plan under way in Chi- 
cago in the autumn of 1891. The city 
was filled with excitement as it pre- 
pared to host the century’s greatest 
extravaganza— the World’s Columbian 
Exposition, the observance of the 
400th anniversary of the discovery of 
America by Christopher Columbus. 
Holmes had plans to take advantage 
of this event. 

Of all the buildings constructed 
especially for this exposition, few cap- 
tured more media attention than 
Holmes’ “Castle.” It was never alluded 
to on any of the hundreds of tokens 


and medals listed in Nathan N. Eglit’s 
Columbiana, The Medallic History of 
Christopher Columbus and the Columbian 
Exposition of 1893, nor was the “Cas- 
de” included in any listing of sanctioned 
buildings. However, to this day the 
castle remains described in the records 
of the Chicago Police Department as 
the infamous “Murder Castle.” 

The announced purpose of Holmes’ 
castle was to serve as a residence for 
fairgoers, with panicular emphasis on 
unescorted ladies visiting the city for 
the first time. The Castle’s one-way 
traffic set records unbroken to this 
day. Up to 200 of its residents never 
left the premises alive. The misadven- 
tures of Harry Holmes are cataloged 
in Allan W. Eckert’s Scarlet Mansion, 
a lightly fictionalized account of one 
of the most diabolical murderers of 
all time. Long before the term “serial 



Dr. Harry Holmes, allegedly responsible 
for the murders of as many as 200 peo- 
ple, constructed a diabolical **Murder 
Castle" (background) in which he car- 
ried out many of his demented crimes. 


JOHN DANNREUTHER 

RARE COINS, INC. 


We specialize in choice and rare PCGS- 
graded U.S. coins. Our markups are one of the 
smallest in the industry. This, plus personalized 
service, makes JDRC, Inc. a must-call for buy- 
ing or selling PCGS coins. 

We are also interested in purchasing collec- 
tions, hoards, etc., and will pay top dollar. We 
attend the major auctions and will execute bids 
for a small fee. 


JOHN DANNREUTHER 
RARE COINS, INC. 


868 Mt. Moriah, Suite 202 
Memphis, TN 38117 
901/683-2492 




LM 2273 


Kurt R. Krueger 

ANA LM 863 
is buying 

Collections, Estates, 
Hoards, and Singles of 

United States Coins, Foreign Coins & 
Currency, National Currency, Type Notes, 
Tokens, Medals and Oddments. 


I am in constant need of material to supply the demand 
of my large clientele and am willing to travel anywhere 
to view your holdings , if warranted. Whether you have 
a single item or a six-figure collection, I would appre- 
ciate the opportunity to discuss a confidential trans- 
action with you. 



*Tor 'Dlscrimirutit^ Coftcctors 

160 N. Washington Street 
lola, Wisconsin 54945 
(715) 445-3845 
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killer” was coined, Holmes set the na- 
tion’s record for killings. 

The Castle, located at 63 rd and 
Wallace Streets, housed a mind-bog- 
gling array of torture and death ac- 
couterments. Along with trapdoors 
and acid baths, there were hidden 
rooms, doorways that led nowhere, 
concealed stairways, false walls and 
ceilings, elevators without shafts and 
shafts without elevators. The cellar 
contained all the torture props of a 
grade-B horror film, from disseaing 
tables to an elaborate and very efficient 
crematory for the final disposal of 
former residents. 

To construct a house of such hor- 
rors without raising suspicion was 
testimony to Holmes’ diabolical cun- 
ning. Workers remained no more 
than a few days on the job, then were 


fired on trumped-up charges. There 
was no projea supervisor save the 
doaor himself Throughout construc- 
tion, Harry Holmes continued the 
praaice of grave robbing, supplying 
cadavers to confederates scheming to 
defraud life insurance companies 
through false claims. 

To his resume of murder and may- 
hem, Holmes added theft, forgery, 
embezzlement and bigamy. Interest- 
ingly, Harry Holmes was one of the 
first to develop an alcohol-abuse 
rehabilitation program, producing and 
prescribing a patent elixir of his 
own manufacture. 

All the while, Harrry Holmes suc- 
cessfully preserved the decorum of 
a prosperous pharmacist and entre- 
preneur. He maintained a large home 
in a fashionable suburban neighbor 


hood, adding to both his well-rounded 
library and his small but respectable 
collection of ancient coins. 

Harry Holmes’ undoing was not 
the Murder Castle of the World’s Col- 
umbian Exposition but his killing of 
one of his most loyal assistants, Ben- 
jamin Pietzel. This murder was an 
insurance-fraud scheme gone awry. 
When Holmes failed to find the 
body of a derelict matching his ac- 
complice’s description, he simply sub- 
stituted his aide’s real body. 

For this act, Herman Webster 
Mudgett, otherwise known as Harry 
Howard Holmes, former classmate of 
ANA founder Dr. George F. Heath, 
was sentenced to die by hanging. He 
was executed on the gallows of Penn- 
sylvania’s Moyamensing Prison on 
May 7, 1896. • 


THE NEW "KROWN " COIN CASE COLLECTING SYSTEM 


Suggested Retail Prices 


FROM 



A Krown Coin Case #KC $2 95 

A 2W X IW clear acrylic case that has a 2" x 2" black or white Plex- 
iglas center with a tapered com opening and gold descriptive print 
B Krown Case Album #KCALB $14 95 

A 9^4" X 1 1 Vg” dust-proof album that holds 24 Krown com cases The 
outside binder is a brown leather-looking vinyl and the inside is a glossy 
black. The album looks like a book and will fit into a safety deposit box 
C Krown Case Row Box #BX3 $2 95 

A 2^4" X 7'/4'' storage and carrying box for the Krown com cases The 
box will hold 15 Krown cases with the removeable insert separator 
installed. 

O Krown Case Flip Wallet #FW1 $9 95 per dozen 

A black vinyl flip with two clear pockets It holds one Krown case and 
an Identification card 

E Maroon Flannel Pouch SI JO 

A maroon flannel pouch holds one Krown com case and an identifica- 
tion card. 

Dealer Deal: #KC15 $44 25 

Buy fifteen Krown cases of your choice and get a Capital row box with 
the insert separator free. 

Dealer Deal: #KC24ALB $79 95 

Buy 24 Krown cases of your choice and receive the album at a reduced 
cost. 

Send $ 1 .00 postage for complete 1 6-page catalog. 

See your wholesale supply distributor or dealer or contact. 


P.O. Box 543ANA, Massillon, OH 44648 
RVM 26 Call 216-832-4287, FAX 216-832-4418 





Telephone orders 



accepted: 



MasterCard and 

..WW..,., 


Visa 
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WE HAVE CASH FOR YOU! 

In 1 988 

Oak Tree Numismatics Paid 

$7,000,000.00 

Directly To the Public for Coins! 


Call Us Today To Liquidate Your Holdings or 
Trade Up to NGC, PCGS or ANACS Rarities 


We Are Especially Seeking Gem Original: 

Gold & Silver Commemoratives 

(With or without original holders) 

Seated Coinage - Half Dimes thru Dollars 
Bust Coinage - Half Dimes thru Dollars 
Rare-Date Barber Coinage 


Ship your coins for best offer, or call Evan Gale or 
James DiGeorgia, ANA LM-2994 


(nil: 

I MEMBER / 
V ANA J 



OAK TREE 


NUMISMATICS 


188 Lafayette Avenue; Hawthorne, New Jersey 07506 


P$5 


PHOtTSSONAl 

COIN 

GRADING 

SERVICE 


(201) 423-3701 


NUMISMATIC 

rikWikl guaranty 

rimkl CORPORATION 
OF AMERICA 


ICTA 
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REGAL 

Will Travel 
Anywhere 

For Your 
Coins & Stamps 
Call 1-800-772-0054 

New York 1-212-689-1919 

If you have been thinking of selling all or part of 
your holdings but haven’t found the right buyer, 
look no further! 

We are America’s most serious buyer of 
collections, investment portfolios, accumula- 
tions and dealer stocks. We desperately need 
ALL gold coins, silver dollars, rolls, bags, rare 
dates, etc. 

We are also the largest buyer of stamp 
collections and estates as well. 

Bring or send your coins or stamps to our 
midtown location in New York City, for our 
immediate CASH offer. If your holdings are too 
large for shipping, we will send our buyer to your 
home. We will travel ANYWHERE in the country! 
Expert appraisals available. 

up the phone and call us toll-free today- 

members of every leading society, including the A.N.A., A.S.D.A., A.P.S., S.O.P., 
P.F., A.R.A., etc. We are licensed, registered and bonded. 


REGAL 

STAMP AND COIN CO. 


379 Fifth Avenue, New York, N.Y. 10016 
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Commemorative Confusion 


O NE OF THE most suspicious- 
sounding advertising cam- 
paigns that has surfaced lately 
is the one promoting sales of the 
“America in Space” medals. The hard- 
sell tactics used in the mailings have 
all the warning signs of a traditional 
scam, right down to the Washington, 
D.C., address and stated affiliation with 
the U.S. Mint. Even the promise that 
proceeds from the sale of these rather 
expensive medals will go to the Young 
Astronaut Council is the subject of 
some doubt. 

Yet, even with all its red flags, this 
ad turned out to be truthful in every- 
thing it said. I can only question the 
real rarity and potential worth of these 
medals and why the government has 


sanctioned such a program. Perhaps I 
have become jaded by seeing too many 
promotions for worthless medals that 



are offered in glowing terms to entice 
the inexperienced public into thinking 
that they are rare government coins 
and an outstanding investment. 

File #218 

The recent sales campaign for the 
“America in Space” medals is a classic 


example of the kind of confusing word- 
ing and hype that has come to be the 
hallmark of suspicious advertising, and 
a promotion that most serious collec- 
tors have questioned. Like that of other 
collectors, my initial reaaion was 
“where is the catch.?”— surely the gov- 
ernment has not made these medals at 
the U.S. Mint for the exclusive use of 
an independent agency. Or have they? 

The answer is “yes.” On May 12, 
1986, President Reagan signed Public 
Law 99-295, which authorized the 
striking of a series of gold, silver and 
bronze medals by the U.S. Mint in 
Philadelphia for exclusive distribution 
by the Young Astronaut Council 
(YAC). A total of 750,000 pieces may 
be struck in a variety of sizes and 


BUILDING A 
GEORGE III 
ENGLISH 
TYPE SET? 

SEE AHM FOR YOUR NEEDS . . . 


GEORGE III 1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half Penny 

70 

85 

POR 

Penny 
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POR 

Two Pence 

300 

350 



Six Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy Set 

400 

500 

800 


AMEDICAN HECITACE 
MINTING, INC. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 • (215) 576-7272 



U.S. PAPER MONEY 

Buying — Selling 

As one of the biggest dealers in all phases of U. S. 
currency, we need to purchase notes every day! 
We also stand ready to work your want list. 

National Currency - Large and Small Type 
Notes - Obsolete Currency - Fractionals - 
Colonials - M.P.C. - A.P.C. - Error Notes 



1923 $1 Silver Certificate, Choice CU, $49.50 


DENLY’S OF BOSTON 
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Tom Denly • ANA LM 2849 
(617) 482-8477 
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metals. The law allows the Young 
Astronaut Council complete control of 
marketing the medals, which cannot be 
ordered from the Mint. Striking of the 
pieces can continue through the rest of 
this year. The Mint produces the med- 
als on order and sells them to the 
Council at cost plus 10 percent. 

The Young Astronaut Council was 
established by President Reagan in 
1984 as a nonprofit, educational organ- 
ization that encourages school-age chil- 
dren to study math, science and tech- 
nology by stressing the “excitement of 
the space program.’’ The Council 
receives 10 percent of the gross revenues 
from sales of the medals, plus the net 
profit over and above the distribution 
expenses paid to a private agency. To 
date, the YAC has received more than 
1 3 50,000 in revenue from the sale of 
the “America in Space’’ medals. 


According to the advertising bro- 
chure, a total of 1 8,500 three-piece sets 
has been planned for sale at $329.50 
each. A cutoff date of May 1 5 was an- 
nounced, but the brochure failed to 
mention that a six-piece set containing 
the same three medals struck in both 
uncirculated and proof finish would 
soon be available. It will come as no 
surprise to see the full program unroll 
to offer additional groupings, packag- 
ing or single pieces until the entire 
750,000-piece limit is reached in one 
form or another. 

I must emphasize that these medals 
are not coins in any sense. What is in- 
teresting, though, is that their sizes and 
weights are exacdy the same as genuine 
U.S. commemorative coins, and the 
fineness of the metal is 90 percent. The 
silver piece is just like our traditional 
silver dollar, and the gold medal is 


the exact size and weight of the old 
$5 gold coin. 

What the promoters have emphasized 
is that these are “a U.S. Mint issue,’’ 
and an “official U.S. Mint Commemo- 
rative.’’ These phrases, together with 
a discussion of mint sets, coins and re- 
cent commemorative coins, are com- 
bined in a way that must be confusing 
to non-collectors. The medals even 
have the Philadelphia Mint’s “P” mint- 
mark and come with a certificate of 
authenticity signed by the Director of 
the Mint. In the colorful brochure, 
these pieces appear to be packaged in 
the same kind of cases that have been 
used for regular commemorative coins. 
About the only significant difference 
between these medals and true com- 
memorative coins is their lack of legal- 
tender status and the fact that they 
do not bear a denomination. This, of 
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Southern Gold Coins, specifically gold coins struck at the 
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course, is an all-important difference- 
one that makes speculating about their 
potential value as collector’s items like 
comparing apples and oranges. 

Once the ordering period for the first 
series closed, the promoters quickly got 
into selling a one-pound version of 
the silver piece, which they have 
named the “Silver Astronaut.” It con- 
tains “12oz of pure luminous silver” 
and sells for $ 345 plus $9 for shipping. 
Not a small profit for less than $70 
worth of silver. And it is true that these 
are the first one-pound pieces ever 
struck by the U.S. Mint, so they must 
be worth at least as much or more than 
other medals made recently to com- 
memorate other, less worthy events. I 
found it interesting that in the promo- 
tional brochure for this version of the 
space medal they forgot to announce 
that there would also soon be a similar 


one-troy-ounce striking in gold. 

That announcement has now been 
made in a separate offering, where it 
is revealed that 10,000 of the silver and 
750 of the gold monsters will be made. 
The gold pieces are being offered at 
$8,950, plus $16.50 shipping and in- 
surance. This again reflects a rather tidy 
profit for about half that amount in 
gold bullion, and it is difficult to think 
of either of these oversized pieces as be- 
ing a sound investment. Perhaps they 
will become treasured commemora- 
tives, but it is not fair to compare them 
with official U.S. coins or to call them 
“the most exciting U.S. Mint product 
in the past 20 years,” as stated in the 
promotional brochure. 

Seasoned collectors will be able to 
judge for themselves the merits of these 
“America in Space” medals, and just 
what their value might be. This judg- 


ment should take into consideration 
the faa that they are some kind of a 
first for the U.S. Mint, and that at least 
a portion of the revenue from sales will 
go to support what seems to be a very 
worthwhile program. The problem 
that I see involves the impulse buyer 
who is led to believe that these are 
limited-issue coins with great potential 
for increased value. Even the gov- 
ernment is now somewhat concerned 
about the way these medals have been 
promoted and is taking a hard look at 
the advertising text of all future offer- 
ings. In their enthusiasm, I think both 
the agency and the government have 
failed to properly inform the public as 
to exacdy what is being offered for sale, 
and they are now facing criticism from 
all sides. Perhaps this will turn out to 
be a case in which collectors will win 
their battle for truth in advertising and 
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for a limit to the promotional hype 
that can be used to confuse the public. 

File #219 

Advertised in a coin magazine earlier 
this year was a promotion offering for 
sale six “secret” coins that must dou- 
ble in value within two years or the 
buyer will receive a special coin free 
from the promoter. The introduction 
stated that the secret seleaions had 
been made on the basis of the pro- 
moters’ years of experience in the coin 
market and that there was no hype 
here. The sellers were just absolutely 
sure that these coins were going to ex- 
plode in value, and they were even put- 
ting some away in their own vaults to 
maximize their profits. They also said 
they know about a super-secret coin that 
must triple in value within 12 months. 

On the surface, this offer seemed al- 


most too good to be true and virtual- 
ly without risk. That, of course, is the 
first signal to read all of the fine print 
and look for a catch. Sure enough, it 
was there, albeit well hidden. The first 
question that came to my mind was 
just when and how do I get my free 
coin if the investment does not work 
out within two years? There was no 
answer to that in the ad, but it did 
seem that I must purchase the special 
coin now, and then my money would 
be returned after two years if the secret 
coin that I had purchased did not dou- 
ble in value. 

That did not seem too bad. Offer 
number one was for a $20 Saint-Gau- 
dens in MS-63, priced at $800. The 
special coin was a Morgan dollar valued 
at $100. Now let’s see ... if I give 
them $900 for two years and then 
remember to follow through on the 


value appreciation, I stand to possibly 
get a free coin that they say is worth 
$ 100. Wow! That’s only about 5 per- 
cent return on my investment. Perhaps 
this is not such a good deal after all. 
Let’s look a little further. 

The brochure states that on one of 
the lower-priced secret investment 
coins I can get a foreign gold coin, or 
a silver Eagle on yet another. Those 
might be valuable, but why is there an 
asterisk beside each of these special 
coins? I almost needed a magnifier to 
find the footnote. It said, simply; “First 
20 callers.” Gosh, that may mean that 
if I do not call early enough to get one 
of the special coins, I may have to set- 
tle for something of even lower value. 
Then what will happen if my invest- 
ment doesn’t double in value? I think 
I can do better by picking my own 
secret coins. I’ll have more fun, too.* 
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The HUMAN RIGHTS 100 F .... in gold and in silver . . . 
the Fourth and Last of the Bicentennial Series on the 
FRENCH REVOLUTION 

UNIVERSAL COINS 

exclusively available in North America from 



THE PERFECT GIFT! 

A MAGNIFICENT 
NUMISMATIC TREASURE 

To celebrate the bicentennial of the French 
Revolution, the Government of France has 
authorized the Monnaie de Paris to issue a 
series of four coins. 

This is the fourth and last coin of a series of 
four coins issued in 1986, 1987 and 1988 to 
illustrate the Republican motto “LIBERTE, 
EGALITE, FRATERNITE” (Uberty, Equality, 
Fraternity). 

The precious masterpieces have a limited 
mintage — 20,000 gold proof, 40,000 silver 
proof and 10,000 piedforts. 

The diameter is 31 mm, metal fineness is 920 
gold or 950 silver or 900 silver piedfort. 


>g 


Orders will be filled on a first come, first served basis 
while quantities last. 




QTY 

UNIT PRICE 

TOTAL PRICE 

100 F gold proof 

067 


5445.00 U.S. 

5525.00 CDN 


100 F silver proof 

068 


$51.00 U.S. 
$60.00 CDN. 


100 F silver piedfort 

bu. 

069 


$43.00 U.S. 
$50.00 CDN. 



ONT. RESIDENTS ADD S% TAX 


Payment: CHEQUE □ 

NUMBER OF THE CARD 

EXPIRATION DATE 

SIGNATURE 


VISA □ MASTERCARD □ 


NAML_ 


PROVINCE/STATE_ 
TELEPHONE ^ 


. POSTAL CODE ZIP_ 


UNIVERSAL COINS 

P.O. BOX 9717 
Ottawa, Ontario K1 G 4W5 


Telephone 613 523-6880' 
Telefax 613 523-9274 


official representative of the Monnaie de Paris 
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WE WOULD LIKE TO PURCHASE YOUR 

ANCIENT COINS 


We are aware that many of the readers of The Numismatist own ancient coins. It goes 
along with the type of person who is a member of the ANA. Some of you have purchased 
your ancients decades ago, and some of you have purchased them recently. Some of you 
are actively collecting, while others have lost interest or are unwilling to pay the current 
market prices. In fact, some of you may have inherited your ancient coins and have no 
real idea of what you own or what they are worth. 

My company is one of the largest firms in the United States that deals in ancient coins. 

We specialize in ancient coins, we are knowledgeable about ancient coins, we keep track 
of the current market worldwide, and over the past years, we have purchased millions 
of dollars of ancient coins. 

We particularly NEED TO BUY: Roman gold, Greek gold, Egyptian gold, Greek silver 
(particularly the larger denominations), Roman silver, and Roman large bronzes (particu- 
larly the coins of the 12 Caesars). 

We will buy ENTIRE COLLECTIONS, ESTATES, HOLDINGS, ACCUMULATIONS. 

We can PAY by company cheque, bank cheque, cash, or in any currency openly traded 
in the free world. 

If your preference is to sell your ancient coins at auction, we will act as your agent and 
can arrange a name sale, or retain your anonymity -whichever you prefer. 

WE CAN ASSURE YOU OF BEING COMPLETELY DISCREET AND WE OFFER YOU 

A FREE APPRAISAL OF YOUR ANCIENT COINS. 

PLEASE CONTACT 


DR. ARNOLD R. SASLOW 


Rare Coins & Classical Arts, Ltd. 
P.O. Box 374 
South Orange, NJ 07079 
Phone (201) 761-0634 


'^Specialists in Museum-Quality Coins" 

Member: ANA, ANS, SAN, AINA, INS 
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Entire with a Brush and 
the Naked Eye 

continued from page 1240 

affected by the statements of others, 
and he has nothing to plead in justi- 
fication. The deception, however, 
does not appear strange when one 
has seen the painting. A record of 
the disputes over the genuineness 
of Mr. Haberle’s paintings would 
prove amusing reading. Better in- 
formed and more astute men than 
the writer of the notice have been 
taken in, notably Eastman Johnson, 
the dean of American figure and 
genre painters, who had a very seri- 
ous time proving to himself that Mr. 
Haberle’s paintings were what they 
purponed to be. 

Often the inclusion of currency in 
American paintings of the late 1880s 
is interpreted as a refleaion of the ma- 


terialism of the period. Some critics 
agree that while this may be Haberle’s 
reason for including such subjects in 
his paintings, he was more likely in- 
trigued by the technical challenge that 
the elaborately engraved paper mon- 
ey offered. And there was, of course, 
the direct artistic challenge to the gov- 
ernment that these crisply detailed 
paintings represented. 

There has always been some confu- 
sion about why William Harnett was 
arrested for counterfeiting and dis- 
couraged from continuing to include 
greenbacks in his paintings, while Ha- 
berle escaped notice from the Secret 
Service. It appears that some of Har- 
nett’s paintings were owned by a 
saloonkeeper in New York, where 
they were noticed by officers of the 
law. Haberle’s paintings, at about the 
same time, were in full view at the 


National Academy of Design— a lo- 
cation not frequented by Secret Serv- 
ice agents! 

Haberle’s most ambitious effort 
in trompe Voeil also includes paper 
money. The Changes of Time, painted 
in 1888, is considered the acme of 
this style of painting. The Changes of 
Time is a potpourri of obsolete paper 
money painted with his usual atten- 
tion to detail representing the major 
phase of American history. A catalog 
of a recent exhibition of Haberle’s 
work describes the painting thus: 

Against a grey wooden cupboard is 
a casually arranged assonment of 
American currency, including an an- 
tique Conneaicut Colony twenty 
shilling note of 1773, various Feder- 
al and Confederate notes, and a 
snapping fresh five dollar bill of 
1886 issue. Covering the past cen- 


WORLD COINS 
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tury and alluding to the two major 
wars in American history, the dis- 
play also includes a frayed two shil- 
ling note, issued at New London, 
Conneaicut, in 1776, and a fifty 
dollar hill with a portrait of Lincoln. 
Peeking beneath the fresh Garfield 
five dollar bill is the corner of 
Haberle’s favorite, the reverse side of 
a dollar bill which contains the U.S. 
government warning against coun- 
terfeiting, the same motif he painted 
in Can You Break a Five? . . . The 
color of the paper money, primarily 
monochromatic, ranges from grey to 
brilliant white, depending on its age 
and condition. In addition to the 
money, postage stamps, coins, and a 
magnifying glass are represented in 
the painting. 

By 1893, Haberle was quoted as 
saying that the strain of painting in 
such intricate detail had caused his 


eyes to go bad and that there would 
be no more paintings in the imitative 
style. He continued to paint, produc- 
ing works of puppies, kittens, fruit 
and flowers, but the high spirit and 
fire that had produced the earlier 
masterpieces of American art were no 
longer with him. 

He died in 193 3 and the bulk of 
his work was mostly unknown until 
Frankenstein rediscovered more than 
30 of Haberle’s paintings in 1948. 
Since that time a few more of his 
paintings have reappeared, but sev- 
eral still await rediscovery, known to 
us only through photographs taken 
long ago. 

So the next time you find yourself 
in a secondhand shop, take another 
look at that greenback that someone 
glued to an old board. You may have 
stumbled onto a masterpiece by the 


greatest illusionist in American art. 
That old dollar bill could be a clever 
counterfeit painted “entirely with a 
brush and with the naked eye.’’ 
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• U.S. Gold Coins 

All grades AU58 thru MS68, 
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• Carson City Dollars 
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BRAND NEW for 1990 


HANDBOOK OF 
UNITED STATES COINS 

by R.S. Yeoman 



47th EDITION 

This outstanding price guide has been 
used by sellers and buyers for more 
than four decades. Professional coin 
dealers throughout the U.S. make up 
the panel of distinguished contributors 
to this fine book. More importantly, this 
is the 47th issue featuring a limited 
edition, proof-like, one ounce silver 
medallion offer. 

• Current dealer prices for all U.S. 
coins from 1616 to the present. 

• Gold and silver pricing tables 
permit easy, up-to-the-minute 
evaluation of bullion related coins. 

• Completely illustrated. 

• Complete mintage records. 

• Historical information. 


SUGGESTED RETAIL PRICE: 

$3.95 

On sale now at your local coin store or 
wherever coin products are sold. 


Grading and collecting tips. 


A special consumer offer! 
A Blue Book commemorative medallion exclusively 
designed and struck for Whitman Coin. 

Details inside each Blue Book. 




For a free product list write: WESTERN PUBLISHING COMPANY, INC. 
WHITMAN Coin Products, M.S. 438, Racine, WI 53401 
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AFTER 200 YEARS 
A GOLD COIN FOR 
THE LUCKY FEW. 
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An ideal collectible. A reward for 

outstanding achievement. A gift which will increase in value for years to come. 
The 1988 two hundred dollar gold coin is a most valuable memento of the 
bicentennial year. 

Minted from 22 carat gold, the design features 
Captain Arthur Phillip landing at Sydney Cove in 1788. 

The coin is available in both proof and uncirculated versions. 

The proof coin represents state of the art mint craftsmanship. Its brilliant, 
mirror like surface with delicate frosting captivates all who view it. 

Uncirculated coins are flawless examples, carefully inspected by the 
Royal Australian Mint. 


Both versions are available right now. 

To secure your coin clip the coupon below. If you act quickly you will 
become one of the lucky few. 


1 would like to become one of the lucky few. 


Send me 

@ $250.00 U.S./$290.00 Cdn. 


. proof gold bicentennial coins 


and/or . 


. uncirculated gold bicentennial coins 


@ $200.00 U.S./$235.00 Cdn. 

Ont. residents please add 8% tax. 

Total remittance enclosed 


Mr/Mrs/Miss/Ms 
Address 


i 

\ 


Postcode 


Cheque/Money order payable to Royal Australian Mint. 
Please debit my Mastercard/Visa. 

Card No. 


(Please use BLOCK LETTERS) 

Mail to: 

The Royal Australian Mint Collector Coin Sales. 

P.O. Box 9717 

Ottawa, Ontario KIG 4W5 


Expiry Date / / 


Signature 



ROYAL AUSTRALIAN MINT 


Please send me more information. □ 

Please put me on your mailing list. □ 

All remittances are to be made payable to the Royal Australian 
Mint. Prices quoted include postage and packaging. 
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BOOKMARKS 


■ ANA Hall of Fame member and 
former Coin World Editor Margo 
Russell has authored Start Collecting 
Coins (ANA Library Cat. No. AA60. 
R9), a book designed to introduce 
youngsters to the hobby of coin col- 
lecting. Pan of the “Stan Collecting” 
series published by Running Press of 
Philadelphia, the 1 1 2-page book gives 
practical advice for the beginning col- 
lector, such as how to acquire and care 
for a collection, plus a glossary of 
terms. Russell describes the evolution 
of the minting process from Roman 
times to the present and discusses ear- 
ly forms of money, ancient coins, and 
the history of United States coinage. 
Each chapter is generously illustrated 
with black-and-white photographs. 

An interesting feature of the book 


is a packet of world coins attached to 
the front cover, giving the collector a 
head start on building a collection. 
Other books in the series— Sfarr Col- 
lecting Stamps, Start Collecting Fossils 
and Start Collecting follow the 

same format. Start Collecting Coins is 
listed at $9.95 and is available from 
dealers and bookstores. 

■ Communion Tokens of the 
United States of America (ANA 
Library Cat. No. PA40.B25), by Au- 
tence A. Bason, is one of the few 
references available on the subject. 
Bason has spent the last 10 years re- 
searching the book, gathering and up- 
dating information from other sources. 
Listed alphabetically by state and is- 
suer are 436 communion tokens. Di- 
mensions, shape, composition, design 
and inscription are given for each 
piece. A catalog of communion cards 



Former Coin World Editor Margo 
Russell’s Start Collecting Coins ^ filled 
with basic information and advice about 
how to find, identify, preserve and 
display coins, gives youngsters a head 
start in becoming coin collectors. 
Published by Running Press, the book is 
part of the ’’Start Collecting” series and 
includes a packet of world coins. 


Paying Top Prices 

Not Just A Slogan But Guaranteed Results: 

1) We arc consistently one of the biggest buyers at any 
major coin convention. 

2) Year after year we have bought more collections from 
collectors than other dealers on a competitive bid basis. 

3) We have one of the larger mail order businesses in 
the country, and we are constantly in need of good 
numismatic material. 

4) We have never had to pass up a collection because 
of size. 

5) If you have a collection for sale, we would appreciate 
having an opportunity to show you how much we 
can pay. 

You Have The Following Options Available: 

1) You may ship your coins to us with the prices wanted. 

2) You may ship your coins for our offer. We will con- 
tact you immediately with our offer. 

3) Large collections we will travel to see. 


HOUSE OF STUART, LTD. 



326 Delaware • P.O. Box C 
Tonganoxie, Kansas 66086 
Phone 800-641-3631 



Gary Sturtridge ANA LM 645, PNG 190. 

Bank Reference: Wyandotte Bank, Kansas City, Kansas. 


LATIN AMERICAN GOLD 

Our Specialty 

Want lists solicited. Highest prices paid 
for choice conditions and rare dates. 
"Se habla espanol.” 

BUYING & SELLING 

All Bahamas silver and gold sets. 

Please call for latest quotes 

ANA LM 332, 1002, 1480 


Sidney W-Smitli S Sons 

"Professional Numismatists for over 30 years" 



2510 Biscayne Boulevard 
Miami, Florida 33137 
Tel: (305) 573-1200 

6639 South Dixie Highway 
Miami, Florida 33143 
Tel: (305) 665-1300 


Telex: 681 1221 SMITH/Cable: Smithcoins 
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The Art and Craft of Coinmaking: A 
History of Minting Technology is a beau- 
tifully illustrated volume written by 
Denis R. Cooper, former Chief Engineer 
of the British Royal Mint. 


also is included. 

■ Denis R. Cooper recently was 
awarded the International Association 
of Professional Numismatists (lAPN) 
1989 book prize for The Art and 
Craft of Coinmaking: A History of 
Minting Technology (ANA Library 
Cat. No. AA90.C6). Cooper is 
uniquely qualified to prepare this ref- 
erence, having been employed for 
nearly 20 years by the British Royal 
Mint, where he eventually held the 
position of chief engineer. His firsthand 
knowledge of minting machinery al- 
lows him to fully explain equipment 
used in the 18th and 19th centuries. 
Cooper visited mints throughout the 
world in compiling information for 
the book. The history is divided 
chronologically according to the meth- 
od of coining: by hand; by hand-, 
water- and horse-driven machinery; 


by steam-powered machinery; and by 
modern machinery. 

Measuring 81/4 x 101/2 inches and 
comprising 264 pages, the hardbound 
reference is generously illustrated with 
color and black-and-white photographs 
and sketches. The Art and Craft of Coin- 
making was published by Spink & Son, 
Ltd., in 1988. 

■ Although the text of H.P. Chen’s 
1000 Varieties of Chinese Sycees: 
Collection of Su Yin Tang (ANA 
Library Cat. No. KC45.C57) is in Chi- 
nese, it is still a valuable tool for 
anyone interested in this field of 
numismatics. Some 250 of the book’s 
288 pages are filled with color and 
black-and-white illustrations of pieces 
in the author’s collection, which is 
housed at Su Yin Tang. The heading 
for each province is written in English. 

■ Henry Clay Lindgren’s Ancient 


WANTED 

All 1815 Bust Halves 
G to AU 

We are the highest buyer of this date 

Also all VG-AU 
Seated Dollars 

Please call or write for quotes. 

NEW HAMPSHIRE 
NUMISMATICS 

Call |im Payette at (603) 869-5823 
Box 300-N, Bethlehem 
New Hampshire 03574 



Denrob 

O&INS 

A. I.NCOKI’OK A ri:i) 


RENROB IS BUYING 
Gem Quality 
Numismatic Material 

We are especially interested in Choice and 
Gem quality coins. We will purchase your 
entire collection in order to obtain the ma- 
terial we need: 

Bob Rose 
P.O. Box 788 

East Brunswick; New Jersey 08816 
Executive Offices: 4 Cornwall Drive 

Phone: 201-238-3080 
Outside NJ 800-526-2450 

LM 1 786 ^371 
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4.ai«?r SHANTUNG PROVINCE 



1000 Varieties of Chinese Sycees: Col- 
lection of Su Yin Tang is filled with 
high-quality color and black-and-white 
photographs of author H.P. Chen*s 
coins. Specimens are listed by province; 
dimensions and weights are given in 
grams and millimeters. 


Greek Bronze Coins: European 
Mints, from the Lindgren Collection 
(ANA Library Cat. No. BB58.L5) de- 
scribes 1,850 ancient bronze coins 
issued by some 500 mints over a span 
of more than seven centuries. The 
earliest pieces were minted in Magna 
Graecia and Sicily around the early 5th 
century B.C.; the latest were issued 
under the Roman emperor Macrianus, 
whose reign ended in A.D. 261. 
Presented are common examples of 
bronze coins, as well as scarcer variaies 
and unpublished types. Some photo- 
graphs represent the first visual record 
of pieces previously known only from 
descriptions in Mionnet’s catalogs in 
the 1 9th century. Ancient Greek Bronze 
Coins is published by Chrysopylon 
Publishers and distributed by Chrys- 
opylon Publications, P.O. Box 25300, 
San Mateo, CA 94402. • 


CREATE YOUR OWN 
NUMISMATIC LIBRARY! 

Join the ANA’s 

REFERENCE 
BOOK OF THE 
MONTH CLUB 

Don’t miss this opportunity to ex- 
pand your personal library at spe- 
cial low prices available only to 
ANA members. 

To become a book club subscriber 
and receive advance notice of of- 
ferings, simply mail your name and 
address to; 

ANA Book Club 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 



Amind the Comeror 
Around theWhrid... 


We bring you the news you need to know. Every 
week the most up-to-date numismatic information, 
current price trends and your favorite columnist 
can be delivered to your doorstep. 

52 issues $26 Call 1-800-253-4555 


CoitjSWorld 

P.O. Box 150 Sidney, OH 45365 
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''Action Central" in the rare coin business! 

WE ARE CONSTANTLY BUYING CHOICE AND RARE U.S. COINS! 

Sell with confidence to Bowers and Merena Galleries 


WE WANT TO BUY! We have been in business since 1953 (and 
have been Numismatist advertisers ever since the 1950s, and this year, 

1989, is our best year yet! To satisfy the demands of our private clients, 
we want to spend several million dollars on rare coins during the next 
two weeks. If YOU have choice or rare U.S. coins, let's get together. 

We ARE NOT looking for bargains and will pay the going rate— or 
more— for quality pieces! 

WHEN YOU SELL TO BOWERS AND MERENA you can be 
assured of a pleasing transaction. You take no risk whatsoever. Your 
coins will be personally examined by our president, Q. David Bowers, 
who has handled just about every great rarity in the book, who is 
a past president of both the Professional Numismatists Guild and the 
American Numismatic Association, and who is the recipient of the 
ANA Medal of Merit. Your coins will be carefully preserved while in our possession and are ^ 

completely insured in our bank vaults. | 

HERE IS HOW TO SELL TO US: Check the listing below, and if you have coins we want 
to buy, package and send them to us by insured registered mail. This is the safest way known 
to transport coins and, in fact, was the method used by the Smithsonian Institution to ship 
the Hope Diamond. When your coins arrive, Q. David Bowers will personally make an offer ^ 

for your coins. If your answer is Yes, we will send our check instantly. If your answer is No, 
the pieces will be returned to you postpaid and insured at our expense. As our offers are 
generous, we purchase the vast majority of coins for which we make offers. - 

HERE IS WHAT WE WANT TO BUY: ^ 

PCGS AND NGC COINS: All MS-65 and Proof-65 or better half cents, large cents, half dimes, 
dimes 1796-1931, 20C, 25C 1796-1935, 50<r 1794-1940, $1 1794-1873, scarce date $1 1878-1934, . 

trade $1 1873-1883, Gold $1, $2V2, $3, $4, $5, $10, $20, scarcer commemoratives. This list is ^ 

very comprehensive, so if you have a quantity of slabbed coins, you probably have things we i 

want! And, WE PAY A PREMIUM FOR PREMIUM QUALITY SLABBED COINS. | 

"REGULAR" (non-slabbed) coins: half cents 1793-1797 G to Unc., 1800-1857 EF to Unc.; . 

large cents 1793-1799 VG to Unc., 1800-1814 VF to Unc., 1816-1839 EF to Unc., 1840-1857 AU ’ 

to Unc.; small cents 1856 all grades, 1857-1858 EF to Proof; 1859-1878 AU to Proof; 1879-1909 | 

Unc. and Proof; 1909 Lincoln to 1926, Unc.; 2<t Unc. and Proof; half dimes 1794-1805 G to Unc., i 

1829-1873 AU to Proof; dimes 1796-1807 VG to Unc., 1809-1860 EF to Proof; 1861-1916 Unc. and 



Q. David Bowers 
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Proof; 1916 Merc, to 1931 Unc.; 20<i: EF to Proof; 25C 1796-1807 G to Unc., 1815-1838 VF to Unc., 
1839-1860 EF to Proof, 1861-1916 AU to Proof, 1916-1930 AU to Unc., 1932-1940 Unc. groups 
and rolls; SOC 1794-1807 G to Unc., 1807-1839 EF to Unc., 1840-1915 VF to Proof, 1916-1929 
AU to Unc., 1933-1939 MS-63 or better, 1940-1950 MS-65 or better; Trade $1 1873-1883 EF to 
Proof; Gold $1 AU to Proof plus C and D issues VF or better; $2V2 1796-1834 EF to Unc., 
1834-1890 AU to Proof, 1891-1929 Unc. and Proof; $3 AU to Proof; $4 Proof; $5 1795-1834 EF 
to Unc., 1834-1860 AU to Proof, 1861-1929 Unc. and Proof; $10 1795-1804 EF to Unc., 1838-1860 
EF to Proof; 1861-1879 AU to Proof, 1880-1933 Unc. and Proof; $20 1850-1876 AU to Proof, 
1877-1907 Unc. and Proof; 1907-1932 scarcer dates Unc. and Proof; scarcer commemoratives 
Choice Unc. and better (or will buy complete type sets or collections); Patterns; scarcer col- 
onial and state coins. 

Please enclose this coupon (or a facsimile) when you send coins: 


Personal attn: Q. David Bowers N889C 

Dear Dave, 

Per your notice in The Numismatist, I am enclosing coins for your purchase offer. I understand 
that I am under no obligation whatsoever, but if 1 do accept your offer, you will send payment 
instantly. Otherwise my coins will be returned postpaid and insured at your expense. 


Name 
Street 
City _ 


State 


Zip . 


(Optional) Please call me with your offer. Daytime telephone: 


I I 


AUCTIONS BY BOWERS AND MERENA, INC. 

Attn: Q. David Bowers 
Box 1224 

Wolfeboro, New Hampshire 03894 
(603) 569-5095 

Auctions held in New York City and other metropolitan centers 

"When great collections are sold, Bowers and Merena sells them . " Chairman: Q. David Bowers (who was also chairman of Bowers and Ruddy 
Galleries, our predecessor firm); President: Raymond N. Merena. Members: Professional Numismatists Guild, ICTA, Life Members ANA, etc., 
with a tradition of serving numismatists for 36 years, since 1953. Auctions held in New York City and other large metropolitan areas. 
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% numismatists coin collecting 
ng age with the discovery of a 
Is or pennies. As we grew older, 

It of finding, trading and collecting 
iwi^ us. Eventually, the hobby 
jness and the business grew into 
as an industry our standards 
considered too loose for coins 
fized as a serious investment option. 

’AtlteNUMISMATIC GUARANTY CORPORATION 
’OI^ /^i^RICA, we are committed to advancing 

both as a hobby and as a business. 

commitment goes beyond simply providing 
superior and consistent coin grading services to 
f 4 select dealer network. In the coming months 
NGC will announce a series of unique, valuable 
and exclusive plans and programs designed to 
foster pride, professionalism and growth. Watch 
for details. 





\ 
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NUMISMATIC 
nkWiin GUARANTY 
rilwifef CORPORATION 
OF AMERICA 


P.O. BOX 1776 
PARSIPPANY, NJ 07054 
(201) 984-6222 


LEADERSHIP FOR A GROWING INDUSTRY. 
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AMERICAN NUMISMATIC ASSOCIATION 


SPECIAL SUPPLEMENT 


Annual Report 


FISCAL YEAR 1988-89 


President’s Report 

THEPAST 12 months have been an ex- 
citing time in the life of our ANA. The year 
started off with our new executive direc- 
tor, Robert J. Leuver, taking the helm to 
lead us for the next five-year period. Your 
eleaed Board of Governors felt that he 
would bring with him a valuable back- 
ground of management skills, a rich talent, 
and a professional approach to our organi- 
zation. Mr. Leuver has certainly proved his 
worth, made his presence known and felt 
throughout the community, and imple- 
mented a number of innovative ideas and 
projects. We are very fortunate to have a 
person of his caliber filling the position of 
executive director. 

During the spring Board meeting, a 
significant decision was made to maintain 
the annual midwinter convention, occupy- 
ing the same first full weekend in March 
every year. All agreed that it should be held 
in a southern city with hopes of warm 
weather and that it should be increased in 
size to a minimum of 350 bourse tables. 
Finally, two anchor cities were seleaed, 
with San Diego, California, and Orlando, 
Florida, hosting the show in alternating 


years. The one exception will be in 1991, 
when we will hold the midwinter conven- 
tion in Colorado Springs to help celebrate 
our 100th anniversary. Chicago, Illinois, 
the ana’s starting point, will host the an- 
niversary convention in 1991. 

The lack of YNs attending the Cincin- 
nati convention was evident and efforts are 
being made to work on this program. The 
Board established a permanent scholarship 
fund that will enable us to selea as many 
as 1 5 YNs to amend the annual Summer 
Seminar. This imponant educational pro- 
gram of our ANA, which allows YNs to 
experience this week in Colorado Springs, 
certainly will help to solidify their interest 
in numismatics. 

Our new encapsulated produa, ANACS 
Cache, was launched late in the fiscal year. 
After many months of research and devel- 
opment, the produa was presented to the 
marka, with the initial reaaion being that 
the produa is somahing that has been 
needed for a long time. After four months 
and the ANA Certification Service’s steady 
climb back into the marketplace, the 
ANACS staff, with its accuracy and consis- 


tency in grading, have put ANA in the fore- 
front and have more than covered expenses. 

Goals set for the fiscal year have shown 
some interesting results. The budga, while 
not finishing in the black, is close enough 
that the 1989-90 fiscal year should show 
a stable, black figure with monies available 
for additional member services. The image 
of our organization has shown a decided 
turn for the better, and with the help of 
the numismatic press, few, if any, negative 
stories have appeared. The final goal— that 
of stopping the decline in membership that 
has taken place for several years— has been 
accomplished. The totals for this fiscal year 
show approximately the same number of 
members as the previous year, with more 
than 4,000 new members joining our ranks. 

Your Board of Governors has formed 
a cohesive group and has worked along 
with Mr. Leuver to give new direaion to 
our organization. There is a new, positive 
and happy atmosphere surrounding our 
hobby, and your organization will be the 
leader in the numismatic field far into 
the future. 

Stephen R. Taylor 


Executive Director’s Report 


THIS HAS BEEN a dynamic year for the 
American Numismatic Association. It has 
been a year of change, a redireaion of pur- 
pose and enthusiasm. There have been 
significant accomplishments relative to the 
goals set in December 1988 by the Presi- 
dent and the Board of Governors. These 
goals included improving the ANA’s im- 
age among members, achieving a balanced 
budget, and increasing membership. 

The Board and staff have worked ex- 
peditiously and assiduously to improve the 


Association’s image. Key to this was pro- 
viding support and greater response to 
members and focusing on the mission of 
the ANA: to educate the public about 
coins, currency, medals and tokens. 

Education has become the keystone to 
a revamped ANA staff. While several ded- 
icated and knowledgeable individuals left 
the ana’s employ, we used their depar- 
tures to forge a staff that has both formal 
education and a diversity of experience. At 
the same time, the new staff brought a spirit 


of innovation and fresh ideas. The staff 
jelled quickly, focused on the goals of 
the ANA, and dedicated themselves to 
the hobby. 

Educational projects that have advanced 
during the year are The Numismatist, sem- 
inars, correspondence courses, the Museum 
and the Library. The Numismatist is aim- 
ing for a broader audience, designing its edi- 
torial stance so that it is of interest to the 
mainstream colleaor. ANA grading semi- 
nars have incorporated experts from the 


Al 



Professional Numismatists Guild (PNG) to 
make them more relevant. The basic nu- 
mismatic correspondence course has been 
completely revised and its administration 
will be brought to Colorado Springs. 

The Museum has become a showcase for 
all facets of numismatics and has gained 
world-class status, due panicularly to the 
generosity of Aubrey and Adeline Bebee. 

The Library has received new acquisitions, 
notably bequests from the estates of Byron 
Johnson and Herb Bergen. 

“It only happens at the ANA conven- 
tion” is not just a motto, but a reality. Our 
conventions have been successful both as 
coin shows and as educational vehicles. The 
Numismatic Theatre and the Educational 
Forum are unique and informative. The ex- 
hibits are the finest. Affiliated organizations 
hold their annual meetings at the ANA 
show. There is a strong representation of 
foreign mints. 

The ANA recognizes that it is a collec- 
tor organization and that the support of and 
response to its members is vital to its suc- 
cess. ANA officials have testified before 
state legislative bodies with other numis- 
matic organizations to repeal state taxes on 
numismatics, a boon to both colleaors and 
dealers. Requests and letters receive im- 
mediate response and complete aaion. 

The finances of the organization have 
been put on sound footing. The Board has 
aaed judiciously in formulating a fiscal 

Financial Statements and Report of Independent Certified Public Accountants 

WE HAVE AUDITED the accompanying balance sheet of the American Numismatic Association as of March 31, 1989, 
and the related statements of activity, changes in fund balances, and cash flows for the year then ended. These financial 
statements are the responsibility of the Association’s management. Our responsibility is to express an opinion on these 
financial statements based on our audit. 

We conduaed our audit in accordance with generally accepted auditing standards. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the finan- 
cial statements. An audit also includes assessing the accounting principles used and significant estimates made by manage- 
ment, as well as evaluating the overall financial statement presentation. We believe our audit provides a reasonable basis 
for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respeas, the financial position 
of the American Numismatic Association as of March 31,1 989, and the results of its operations, changes in fund balances, 
and cash flows for the year then ended, in conformity with generally accepted accounting principles. 

Grant Thornton 
Colorado Springs, Colorado 
June 6, 1989 


policy, and the staff has learned to recognize 
the importance of fiscal responsibility. This 
past fiscal year has seen a rebuilding of the 
finances of the ANA, which should bear 
positive results in the next few years. The 
Board has allowed an investment in the 
future by providing venture capital for 
AN ACS and membership promotion. 

With a firm and sound fiscal policy, the 
ANA will be better able to serve its mem- 
bers. However, the Association has to im- 
prove its endowment position so that in 
lean years there are sufficient operating 
funds to provide member services. 

ANACS has been and will be a strong 
contributor to the financial success of the 
ANA. The new “ANACS Cache” has had 
a striking effea on the market. But more 
imponant, the grading standards and con- 
sistency displayed by ANACS personnel 
have won recognition in the marketplace. 
The quality control provided by PNG has 
been a strong faaor in ANACS’ success. 

The attrition in membership has been 
staunched. The year-end totals of ANA 
members for 1988 and 1989 are quite sim- 
ilar. An aggressive membership marketing 
campaign initiated in Oaober 1988 is be- 
ginning to pay off. New members are join- 
ing the organization as ANA introduces 
new programs and tailors existing programs 
to better educate and serve members. 

The leadership and suppon of our Presi- 
dent, Stephen R. Taylor, and members of 


the Board of Governors have been an in- 
spiration. Their genuine interest and non- 
partisan support of the hobby and members 
of the ANA have been refleaed in and ap- 
preciated by all facets of the hobby. 

ANA is on the move. There is a “new 
breeze.” There is direction, focus and a 
purpose — the hobby and our members! 

Robert ]. Leuver 

Treasurer’s Report 

THE ANA TRUST Account, managed by 
a local bank in Colorado Springs, Colo- 
rado, was kept in force the entire fiscal year. 

Market Value of Trust 
DATE VALUE CHANGE 

3/31/88 $ 975,630.75 - 

3/31/89 $1,001,158.25 +2.6% 

The ANA continues to invest in gov- 
ernment-secured certificates of deposit. No 
investment in one institution is more 
than 1100,000. At the close of the fiscal 
year, the total investment amount of the 
trust account and certificates of deposit 
amounted to $4,685,158.25, signifying a 
total increase during the past 1 2 months 
of $16,181.45, or 0.4 percent. 

For further information about the Asso- 
ciation’s financial status, consult “Financial 
Statement and Auditor’s Report.” 

Adna G. Wilde Jr. 
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Balance Sheet-March 31, 1989 

(with comparative totals for I98<) 


ASSETS 


Current 

Funds 


Cash 


$ 228,923 

Equity in pooled investments (notes A3 

and B) 

3,055,217 

Note and accounts receivable, net of 
allowance for doubtful accounts of 

$5,847 (note C) 


75,723 

Accrued interest receivable 


14,064 

Inventory (note A4) 


76,915 

Prepaid expenses 


127,280 

Deposits 


- 

Numismatic collection (note E) 


_ 

Property, plant and equipment, net of 

$2,056,867 accumulated depreciation 

(note A5) 

- 


LIABILITIES AND FUND 

BALANCES 


LIABILITIES 

Accounts payable 


$ 179,442 

Deferred revenue 

Life membership fees 

(notes A6 and D) 

1,169,557 

Other 

745,128 

Accrued bonus, vacation 

and sick pay 

Uli254 

2.205.381 

COMMITMENT (note G) 


- 

FUND BALANCES 

Investment in property. 

plant and 


equipment 


- 

Restricted 


_ 

Unrestricted 

Designated 

As endowment 


- 

For contingencies. 

general 

219,434 

Life membership 


317,969 

Undesignated, available for 


general services 


835.338 

1.372.741 


Noncurrent funds 


Home and 




Total All 

Funds 

Headauarters 

Museum 

Trust 


1989 


1988 

$ 

9,683 

$ 

290,349 

$ 69 

1,674,231 

$ 

5, 

228,992 
, 029,480 

$ 

4. 

137,374 

,841,517 

37 

37,671 

1,147 

183 

20,987 


113,577 

36,235 

76,915 

127,280 


100,365 

36,890 

98,050 

95,942 

4,059 

1.412 .310 

52,403 


X 

.464.713 


.539.090 

§1 . 4P2 . 030 

S381 . 670 

Si . 696 .470 

12. 

>-022,192 

11. 

. R63 . 2fi7 


$ 

- 

$ 

- 

$ 

- 

$ 179,442 

$ 152,778 


- 


- 


- 

1,169,557 

1,189,220 


- 


- 


- 

745,128 

514,114 


- 


- 


- 

111.254 

50.634 







2.205.381 

1.906.746 


_ 


_ 



_ 

_ 


1,412,310 

52,403 

- 

1,464 ,713 

1,539,090 

9,720 


674 , 614 

684,334 

563,836 

_ 

122,289 

1,020,856 

1,143,145 

1,259,517 

- 

- 

- 

219,434 

219,434 

- 

- 

- 

317,969 

204,697 

_ 

206.878 

_ 

1 . 042 .216 

1.159 . 967 

1.422.030 

381.570 

1.695.470 

4.871.811 

4.946.541 

SI .477.030 

S381 . 670 

$1,695,470 


$6,853,287 


The accompanying notes are an integral part of this statement. 


Statement of Activity— Year Ended March 31, 1989 

(with comparative totals for IftI) 


Support and revenue 
Donations 

Membership dues and fees (note D) 
Royalty and license fees 
Advertising 
Tours 

Photography 

Seminars 

Sales 

Service fees 

Interest 

Other 

Total support and revenue 

Expenses 

Salaries, wages and employee 
benefits 
Insurance 

Printing and mailing 

Supplies 

Travel 

Professional fees 

Computer services 

Advertising 

Newsletter 

Dues and fees 

Editorial 

Settlements 

Cost of sales and services 
Education and promotion 
Occupancy 

Accessions, net of 

deaccessions (note E) 

Other 

Total expenses 

Support and revenue over (under) 
expenses before depreciation 
Depreciation (note A5) 

Support and revenue over (under) 
expenses 


Current Funds 
Less Life 


$ 230,124 

620,912 
32,023 
412,311 
10,019 
139,622 
92,670 
185,487 
1,350,497 
134,242 
77.531 

3 .^ 85, 4 38 


1,561,547 

88,187 

595,261 

179,399 

83,413 

123,455 

57,739 

104,457 

21,683 

11,858 

11,887 

39,837 

308,528 

122,374 

132,019 


3.566.797 


(281,359) 

176.205 


S r457.564 ) 


Current Funds 


Life 

Mgm bg ps h ip 


99,016 


212 . 388 


212,388 


Total 

Current 


$ 230,124 

719,928 
32,023 
412,311 
10,019 
139,622 
92,670 
185,487 
1,350,497 
247,614 
77 . 531 

3.497.826 


1,561,547 

88,187 

595,261 

179,399 

83,413 

123,455 

57,739 

104,457 

21,683 

11,858 

11,887 

39,837 

308,528 

122,374 

132,019 


125.153 

3 . 566.797 


(68,971) 

1 7 6 ,20 5 


Home and 
He ad quart^s 

$ - 


Noncurrent Funds 


1.134 


1,134 


8 ^ 245 . 176 ^ 


Museum 

Trust 

1989 

1988 

$1,055,967 

$ 76,696 

$1,362,787 

$1,308,387 

- 

- 

719,928 

691,792 

- 

- 

32,023 

23,421 

- 

- 

412,311 

368,216 

- 

- 

10,019 

15,341 

- 

- 

139,622 

197,532 

- 

- 

92,670 

94,814 

1,234 

- 

186,721 

129,602 

- 

- 

1,350,497 

1,406,441 

13,905 

133,287 

395,940 

364,652 

_ 

- 

77.531 

159.028 

1 . 071 . 106 

209.983 

4.780.049 

4.759.226 

2,917 


1,564 , 464 

1,362,605 

- 

- 

88,187 

88,172 

- 

- 

595,261 

576,804 

21 

- 

179,420 

115,062 

- 

5,397 

88,810 

111,706 

- 

291 

123,746 

114,435 

- 

- 

57,739 

52,718 

_ 

- 

104,457 

35,762 

_ 

- 

21,683 

15,012 

- 

- 

11,858 

2,887 

- 

- 

11,887 

37,558 

- 

- 

39,837 

18,173 

- 

- 

308,528 

334,208 

- 

66,111 

188,485 

192,855 

- 

1 

132,020 

121,368 

1,014,824 

- 

1,014,824 

1,071,007 

11.954 

10.261 

147.368 

394 .235 

1.029.716 

82.061 

4.678.574 

4.644.567 

41,390 

127,922 

101,475 

114,659 

_ 

_ 

176.205 

195.227 

8 41 . 190 

81 27 .922 

8 f74.73Q) 

8 f8Q.56ai 


The accompanying notes are an integral part of this statement. 
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Statement of Cash Flows— Year Ended March 31, 1989 


a 


Increase (decrease) in cash 

Cash flows from operating activities 

Support and revenue over (under) expenses 
Adjustments to reconcile support and 
revenue over (under) expenses to net 
cash provided by operations 
Depreciation 
Donated common stock 
Increase (decrease) in accrued 
interest receivable 
Decrease in inventory 
Increase in prepaid expenses 
Decrease in deposits 

Increase (decrease) in accounts payable 
Increase in deferred revenue 
Increase in accrued bonuses, vacation 
and sick pay 

Increase in note and accounts receivable, 
net of noncash transactions 

Net cash provided by 
operating activities 

Cash flows from investing activities 
Investment maturities over (under) 
amounts invested 
Purchase of equipment 
Purchase of reference grading set 

Net cash provided (used) by 
investing activities 

Cash flows from transfers 
ANACS "seed” money 

Increase (decrease) in cash 
Cash - beginning of year 

Cash - end of year 


Current 

Funds 

Home and 
Headquarters 
Funds 

Museum 

Fund 

Trust 

Funds 

$(245,176) 

$ 1,134 

$ 41,390 

$ 127,922 

176,205 




(197,802) 

- 

- 

- 

5,844 

33 

(261) 

(4,961) 

21,135 

- 



(31,338) 

- 

- 

- 

4,059 

- 

_ 


27,797 

211,351 

■ 

- 

(1/133) 

60,620 

- 

- 

- 

LJBl) 

_ 

(37 . 671) 

tm.) 

121,645 

31,912 

1,167 

3,458 


11,110 

(49,425) 

(26.978) 

(1/167) 

(3,458) 

3,354 

(65,293) 

(1,167) 

(3,458) 

3,354 

125 . 000 

_ 


(125.000) 

91,619 



(1) 

137.304 

- 

- 

70 

S 228.923 

$ - 

S - S 

69 


The accompanying notes are an integral part of this statement. 


Total 


$ (74,730) 


176,205 

(197,802) 

655 

21,135 

(31,338) 

4,059 

26,664 

211,351 

60,620 

(38.637 ) 


158,182 


9,839 

(49,425) 

(26.978 ) 


(66,564) 


91,618 

137.374 


$ 228.992 


Noncash Investing and Financing Activities 

The Association received donated common stock during the year ended March 31, 1989, with a fair market value at the date of donation of $197,802. 
During the year ended March 31, 1989, the Association accepted a reference grading set valued at $25,425 in partial payment of a note receivable. 


Statement of Changes in Fund Balances— Year Ended March 31, I9W 


Noncurrent funds 



Current 

Home and 
Headquarters 

SI. 547,676 

Museum 

Trust 

Total 

Fund balances, April 1, 1988 

$ 1 . 418 . 14 ^ 

$165.488 

$1,814,817 

S4. 946.541 

Support and revenue over (under) expenses 

r245. 176) 

1.134 

41 . 390 

127,922 

(74.730) 




Transfers 

Depreciation (note A5) 

Purchase of equipment 

ANACS "seed" money 

Heaton Endowment 

Reference grading sets (note A5) 

176,205 

(49,425) 

125,000 

f 52 . 403 ) 

(176,205) 

49,425 

122,289 

52.403 

(125,000) 

(122,289) 

- 

199 . 377 

ri26.780) 

174.692 

f247.2ai) 

_ 

Fund balances, March 31, 1989 

SI. 372. 741 

SI .422.030 

S3R1 . S7Q 

.695.470 

S4 .871 .811 


The accompanying notes are an integral part of this statement. 


Notes to Financial Statements 

NOTE A-SUMMARY OF ACCOUNTING POLICIES 

A summary of the significant accounting policies consistently applied in the preparation of the accompanying fmancial statements follows. 

1. History and Activity 

The American Numismatic Association was organized in 1891 and was chartered by an Act of the Congress of the United States 
of America on May 9, 1912. The primary aaivities of the Association are to advance the knowledge of numismatics along educa- 
tional, historical and scientific lines in all its various branches; to assist in bringing about better cooperation between all persons 
interested in the coinage, circulation, classification, colleaion, sales, exhibition, use and preservation of all coins, bills and medals; 
to acquire and disseminate trustworthy information bearing upon these topics; to promote greater popular interest in the science 
of numismatology, and for the particular purpose of bringing the numismatists of America into closer relations with one another, 
and of promoting friendly feeling for one another through social intercourse, the interchange of ideas and discussions of mutual 
interest; to acquire, own, hold, and dispose of such personal property and own real estate for its own use, as may be necessary 
to propierly carry into effect the purposes herein set forth, and to perform all such other acts and things as may be necessary 
to the full carrying into effect the said purposes, but such purposes do not include operations for pecuniary profit. The Association 
is exempt from federal income taxes under the provisions of Internal Revenue Code Section 501(cX3). 

2. Fund Accounting 

The accounts of the Association are maintained in accordance with the principles of fund accounting to ensure the observance 
of limitations and restrictions placed on resources. The fund groups utilized by the Association are as follows: 

Current Funds 

Administration Fund — Accounts recording general and administrative activities not specifically identifiable to a specific operating 

activity. Expense amounts recorded within this fund are allocated on a systematic and rational basis to the Operating, Conven- 
tion and ANACS Funds. 

Operating Fund — Accounts recording the activities of the general administrative functions of the Association. 

Convention Fund — Accounts recording the Association’s activities relative to its annual and midyear conventions. 

ANA Certification Service Fund — Accounts recording the Association’s financial activities primarily in the member service areas 

of certification and grading. 

Enterprise Fund — Accounts recording special Association fund-raising aaivities. 

Life Membership Fund — Accounts for the aaivities associated with lifaime memberships. 

Noncurrent Funds 

Home and Headquarters Fund — A group of accounts containing the property and equipment owned by the Association. 

Museum Fund — A group of accounts reporting the Association’s colleaion of numismatic material. 

Trust Funds — A number of individual funds each established and funded for a specified purpose. 

Term Trust Funds — Restriaed up to a point in time, at which time all principal and accrued interest may be expended for 
the specified purpose. 

Endowment Trust Funds — Restriaed by the donors for specified purposes. 

Quasi-Endowment Trust Funds— Designated by the Board of Governors for specified purposes. 
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4. 


S. 


Investments 

Investments are carried at cost, if purchased, or at market value at date of gift, if donated. 

Inventories 

Inventories are stated at cost, on a specific identification basis. 

Property, Plant, Equipment and Depreciation 

The Association treats expenditures for property, plant and equipment by other funds as transfers to the Home and Headquarters 
Fund except for reference grading sets, which are transferred to the Museum Fund. Depreciation expense is shown in the State- 
ment of Activity as a current expense and then is transferred to the Home and Headquarters Fund. Property and equipment 
are carried at cost. Depreciation of property and equipment within the Home and Headquarters Fund is provided on the straight- 
line and accelerated methods over the following estimated useful lives: 

Buildings and land improvements 15-40 years 

Furniture and equipment 5-20 years 

Museum galleries and cases 5-20 years 

The reference grading sets within the Museum Fund are deemed to be inexhaustible collections and thus are not depreciated. 
Property, plant and equipment consisted of the following at March 31, 1989: 


HOME AND 
HEADQUARTERS 

Buildings and land improvements $1,751,857 

Furniture and equipment 1,449,930 

Museum galleries and cases 267,390 

Reference grading sets — 


MUSEUM 


$ - 


52,403 


Accumulated depreciation 


3,469,177 

2,056,867 


52,403 


$1,412,310 $52,403 

6. Life Membership Fees 

Life membership fees are not recognized as income on a current basis. Current income from life members is recognized based on 
the Association s dues structure for each life member whose membership fee is carried in the life membership deferred revenue account. 

7. Statement of Cash Flows 

For the year ended March 3 1, 1989, the Association adopted Statement of Financial Accounting Standards No. 95, “Statement 
of Cash Flows, and, accordingly, has presented a statement of cash flows for the year then ended. For purposes of the statement, 
cash and cash equivalents are defined as actual currency, demand deposits and highly liquid investments with original maturities 
of three months or less. Prior financial statements present statement of changes in financial position. 

8. Reclassifications 

Certain reclassifications have been made to the 1988 comparative totals to conform to the 1989 presentation. 

9. Comparative Totals for 1988 

Totals for 1988 are provided in the financial statements for comparative purposes only. These totals are not presented in accord- 
ance with generally accepted accounting principles (GAAP) due to the faa that they are combined totals of various funds and 
do not necessarily provide the level of detail required by GAAP. 


NOTE B-INVESTMENTS 

At March 31, 1989, investments consisted of: 

Purchased Certificates of Deposit 
Corporate Stocks 
Corporate Bonds 
U.S. Government obligation 
Money Market 


Donated Corporate Stocks 


COST OR BASIS FAIR MARKET VALUE 


$3,684,000 

565,377 

349,045 

50,453 

39,930 


$3,684,000 

593,744 

319,875 

47,610 

39,930 


4,688,805 


4,685,159 


340,675 


592,920 


$5,029,480 


$5,278,079 


The fair market value of the donated 


corporate stocks was determined on the basis of recent stock sales because the stocks repre- 
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sent equity interests in closely held corporations and are thus not aaively traded. 

NOTE C-ACCOUNTS RECEIVABLE 

Accounts receivable consisted of the following at March 31, 1989: 

Accounts receivable 


Advertising 

$ 23,033 

Member services 

4,986 

Life memberships 

16,436 

Museum 

37,671 

Other 

37,298 


119,424 

Allowance for doubtful accounts 

(5,847) 


$113,577 


NOTE D-LIFE MEMBERSHIPS 

As described in Note A, the Association follows the praaice of not recogrtizing current income on the full amount of life membership 
fees collected each year. The following is a summary of activity for the year ended March 31, 1989, in the life membership deferred 
revenue account: 

Deferred life membership fees at April 1, 1988 $1,189,220 

Life membership fees collected from April 1, 1988, to March 31, 1989 79,353 

Current year dues for life members recognized as income in the (99,016) 

Life Membership Fund during the year 

Deferred life membership fees at March 31, 1989 $1,169,557 

Effective April 1, 1986, the Association began designating interest earned by deferred life membership investments for future life 
membership activities. As of March 31, 1989, the accumulated amount of $317,969 is shown as a designated fund balance on the 
balance sheet. 

NOTE E-NUMISMATIC COLLECTIONS 

The Association maintains a numismatic collection in its museum and library but does not record the value of these assets on its 
balance sheet, whether or not the assets have been purchased or donated to the Association. The value of objects acquired by dona- 
tions for which a value can be reasonably estimated is reported as donations in the Statement of Activity. The cost of collections 
purchased, together with the value of objects acquired by donations as indicated in the preceding paragraph, less the proceeds from 
deaccessions, is reported as a separate expense on the Statement of Aaivity. During the year ended March 3 1, 1989, accessions 
amounted to $1,053,537, and the proceeds from deaccessions were $38,713. 

NOTE F-PENSION PLAN 

The Association has a pension plan for the benefit of its employees. The plan is funded currently by the use of insurance contracts. 
The annual funding requirement is based upon each individual participant’s earnings and on insurance mortality tables. The Associa- 
tion’s contribution to the plan for the year ended March 31, 1989, totaled $88,631. The accumulated plan benefits and plan net 
assets as of June 1, 1988 (latest available information), are as follows: 

Actuarial present value of accumulated plan benefits: 

Vested $136,529 

Unvested 199,154 

$335,683 


Net assets available for benefits $402,564 

The individual aggregate level dollar amount is the actuarial cost method used. Among the major aauarial assumptions are: (a) assumed 
interest rates, both pre-retirement and post-retirement, of 7%; (b) no pre-retirement mortality; (c) post-retirement mortality based 
on the 1983 lAM MALE TABLE set back 3 years for males and females; (d) no turnover; (e) inflation adjustments of 21/2% for pre- 
retirement and 0 % for post-retirement. 

NOTE G-LAND LEASE 

The Association leases the land for its primary operating facility under a 99-year lease at $1 per year. The lease expires in 2058, 
at which time the land and building will revert to the lessor. 
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Finance Committee 

ANA’S Finance Committee moni- 
tors the life force of our organization. It 
oversees a capital budget exceeding $ 3 mil- 
lion and has impact on endowment and 
restricted funds totaling $4 million. Every 
important asset of the Association, from 
our multimillion dollar Museum and Li- 
brary to our seminars on counterfeit detec- 
tion and grading, ultimately passes either 
directly or indirectly through the Finance 
Committee, which aas as a further conduit 
to the Board of Governors. 

This is my third year as a member of the 
Finance Committee and my second report 
to you as chairman. I am pleased to repon 
that the financial piaure of the Association 
has brightened considerably under the 
skillful leadership of our executive direaor. 
Bob Leuver, and our talented controller, 
Aimee Tihonovich, CPA. 

Last year, the Finance Committee rec- 
ommended the initiation of an extensive 
advertising program for membership. The 
Membership Committee concurred and the 
Board approved, and for the first time, at 
least in recent memory, the ANA has be- 
gun to advenise aggressively for new mem- 
bers. It has finally begun to pay off. 

The new budget in effect for fiscal year 
1989-90 (approved at a February 1989 
Board meeting in Colorado Springs) is 
predicated on strong growth of member- 
ship, a decline in attrition of our members, 
and acceptance of our “AN ACS Cache,’’ 
our encapsulated numismatic produa. 

Each of the members of the Finance 
Committee, and all of the invited panici- 
pants, are dedicated to the Association and 
to the interests of each of our members. 
With so many potentially beneficial proj- 
eas in the works, it is difficult to determine 
how limited funds are to be allocated. 
Nonetheless, the Finance Committee has 
done its job well — it has avoided looking 
out for personal interests and has instead 
focused on programs that benefit all of 
our members. 

For the first time, a substantial amount 
of funding has been allocated to the Mu- 
seum for expenditure on additions to the 
numismatic cabinet. Two trusts were 
created by the Board upon the recommen- 
dation of the Finance Committee to assist 
in the process. Moreover, a comparable en- 


dowment for the Library has been estab- 
lished. There is a strong likelihood that in 
each case the Finance Committee will rec- 
ommend annually to the Board that it ap- 
propriate funds to supplement what is avail- 
able from the endowment. 

The Finance Committee presently meets 
four times each year, usually one month 
prior to each of the established Board meet- 
ings. The meetings have taken place in 
Colorado Springs on late Friday afternoon 
and all day Saturday. Each member of the 
Finance Committee knows the amount of 
time that they have given to the Associa- 
tion for what is essentially a thankless task. 
Each has a separate point of view— and a 
valued one— for which all our organiza- 
tion’s members should be thankful. 

The Finance Committee operates by con- 
sensus. We do not take votes but instead 
try to reach, through facilitation, a com- 
mon ground. There have been divisive 
issues before the Finance Comminee, rang- 
ing from the continuation of the ANA Cer- 
tification Service’s grading or encapsulation 
of coins to the type of advertising and other 
expenditures that ought to be incurred by 
the ANA. In each case, the individual 
members of the committee have been will- 
ing to subven their own views for those 
of the whole and, hence, for the betterment 
of the ANA. 

In addition to meeting four times a 
year, the committee has met occasionally 
as pan of the Board process. There was 
also, for the first time, a 12-hour subcom- 
mittee budget meeting in January at the 
Florida United Numismatists (FUN) show 
prior to the end-month meeting of the 
full committee. 

The Finance Committee had recom- 
mended and the Board had approved the 
concept of trying to run the ANA and its 
many programs as if they were businesses. 
None of this is to say that programs not 
generating profit, such as the Library and 
the Museum, ought to be discontinued. On 
the contrary, even businesses some- 
times make decisions that a money-losing 
proposition for the organization nonetheless 
benefits its whole. 

But each aspea of the Association is be- 
ing carefully examined for the purpose of 
getting a handle not only on the finance, 
but also on the ways in which profitability 


can be improved. For example, the Finance 
Committee applauded the introduction of 
The ANA Communique as an important 
new means of providing timely informa- 
tion to our members. However, the pub- 
lication constituted a significant financial 
drain to the extent of 1 percent of the cap- 
ital budget. 

The Finance Committee recommended 
that advertising be incorporated into The 
ANA Communique and that it be done so 
in a distinaive way that would differ from 
The Numismatist, not only paying for its 
cost but producing a modest profit for the 
Association. The strong recommendation 
was made, which the Board then approved, 
that if this was not accomplished within 
a fixed time parameter, the publication 
would cease. 

Specific goals also were given to each 
depanment. Since the Finance Committee 
views the budget as a flexible document, 
not one cast in stone, it seems highly prob- 
able that many of our departments will 
meet their budgetary goals and will be en- 
titled to bonuses or salary enhancements 
based on performance at the conclusion of 
the next fiscal period. 

Because of today’s fast-paced existence, 
two other important developments have 
taken place that have an impact on the 
Finance Committee. First is the decision of 
the Finance Committee chair and the con- 
troller to speak each week about devel- 
opments during the preceding seven days. 
Second is the use of a facsimile (FAX) ma- 
chine to transmit current data on new 
members and other relevant financial infor- 
mation to the chairman on a weekly basis. 

Much of the information is subsequendy 
distilled and communicated to the Board 
in the executive director’s monthly report. 
However, the new means has enabled the 
Finance Committee to be much more re- 
sponsive than in the past to any potential 
fiscal crisis or part of the capital budget that 
is in need of attention. 

During the course of the past year, the 
stock portfolio of the Association, ably in- 
vested by our treasurer, Adna G. Wilde Jr., 
has begun to bounce back from the “Black 
Monday’’ stock market crash of October 
1987. The Finance Committee believes 
that it is prudent to diversify the assets of 
the Association into investment vehicles 
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that yield substantial income and also 
have the promise of growth. The Finance 
Committee believes that only in this 
way will the Association’s endowment 
grow substantially. In the coming year, the 
Finance Committee intends to aaively con- 
sider a number of other means by which 
the Association can raise additional funds 
and by which its endowment can grow. 

The Finance Committee is comprised of 
Bill Fivaz, Michael Haynes, John jay Pitt- 
man, Edward C. Rochette, Robert Leuver 
and Aimee Tihonovich; ex officio members 
include ANA President Stephen Taylor and 
Vice President Kenneth Hallenbeck. The 
committee invites the participation of the 
membership in helping the ANA reach its 
important financial goals. 

David L. Ganz 
Chairman, Finance Committee 


Gifts and Bequests Committee 

GIFTS AND BEQUESTS to the Associa- 
tion totaled $ 1,362,787 for the fiscal year 
of April 1, 1988, through March 31, 1989, 
compared to a total of S 1 , 3 08 , 3 8 7 for the 
previous fiscal year. Gifts to the ANA in- 
cluded those from member clubs as well 
as those from individuals. 

The most important single gift was one 
of five known examples of the famous 1913 
Liberty Head nickel, given to the ANA 
by Aubrey and Adeline Bebee of Omaha, 
Nebraska, and valued by the donors at 
$1,000,000. (This piece was previously 
owned by J.V. McDermott and his wife. 
Another specimen resides in the Smithso- 
nian Institution, and the remaining three 
are believed to be in private colleaions.) 

At the same time this rare nickel was 
received by the ANA, the Bebees also 
loaned to the ANA their example of the 
famous 1804 silver dollar (Type 3). We 
hope this piece may eventually become a 
permanent part of the Museum Colleaion. 

During the past fiscal year, numerous 
numismatic items— duplicates from the 
very valuable Werner A. Amelingmeier 
Colleaion previously donated to the ANA 
—were sold at public auaion, and $ 3 3,936 
was received for use by the Museum. 

As in the previous year, your commit- 
tee chairman requested that the executive 
direaor have advertisements placed in a 
number of numismatic publications asking 


that tax-deductible gifts be considered for 
the ANA. The cost of these ads was more 
than covered by the increase in donations 
resulting from them. 

All donors of cash and material have been 
thanked for their generosity. The commit- 
tee also wishes to thank the ANA head- 
quarters staff for their continuous support 
of the work of this committee. 

John Jay Pittman 

Chairman, Gifts and Bequests Committee 

Advisory Council 

THE ADVISORY COUNCIL consists of 
past ANA presidents and other elected 
ANA officials and meets annually at the 
ana’s anniversary conventions. The Ad- 
visory Council offers suggestions and rec- 
ommendations to the Board of Governors. 

The council members’ valuable ideas, 
based on many cumulative years of ex- 
perience, are important to the ANA Board 
and often help in the decision-making 
process. The annual breakfast meaing also 
provides a time for fellowship for those 
who have donated so much of their time 
and energy for the benefit of numismatics 
in general and of the ANA in particular. 

It is my hope that the ANA continues 
this committee, as it provides important in- 
sights into the numismatic hobby and the 
operation of the Association. 

Kenneth L. Hallenbeck 
Chairman, Advisory Council 

Bylaws 

BYLAW AMENDMENTS ADOPTED dur- 
ing fiscal year 1988-89 can be summarized 
as follows: 

1) During the ANA Board of Governors 
meeting held in Cincinnati in July 1988, 
the Board reviewed Seaion 7 of Article III 
of the ANA bylaws relating to the suspen- 
sion of members who have been indicted 
or otherwise prosecuted in pending criminal 
proceedings and the expulsion of members 
who have pleaded guilty to the commis- 
sion of criminal offenses or have been 
judicially conviaed thereof in criminal pro- 
ceedings. The Board amended Seaion 7 to 
have such suspension and expulsion provi- 
sions applicable to civil proceedings brou^t 
by any government agency in which a 
member is charged with the commission of 


a criminal or civil offense involving uneth- 
ical or fraudulent condua. 

2) At a Colorado Springs meeting held 
on November 5, 1988, the Board was in- 
formed that the provisions of Article III of 
the bylaws regarding the complaint pro- 
cedure required the executive director to 
personally perform various ministerial aas 
that should be the function of a mediation 
coordinator. The Board added Section 8 
to Article III, giving the executive direc- 
tor authority to delegate his duties under 
Article III to a mediation coordinator, with 
the exception of certain duties specified 
in Section 8 that the executive director is 
not permitted to delegate. 

3) At a March 1989 meeting of the 
Board of Governors held during the 1 1 th 
Midwinter Convention in Colorado Springs, 
the Board amended Seaion 9 of Article IV 
of the ANA bylaws that permits mail votes 
by the Board of Governors, so as to enable 
a Board member, in lieu of voting by mail, 
to transmit his mail ballot to ANA head- 
quarters by use of a telephonic facsimile 
machine or by delivery of such mail ballot 
to ANA headquarters in any other manner. 

4) The ANA Board of Governors, at 
a meeting held on December 1, 1986, 
adopted a bylaw amendment that, among 
other things, terminated the election of 
governors for four-year terms and provided 
for their eleaion for two-year terms effec- 
tive with the 1987 election. However, in- 
asmuch as the four-year terms of three of 
the governors did not expire until August 
1989, certain seaions of Article VI relating 
to the four-year terms could not be deleted 
at that meeting. At the aforementioned 
March 1989 meeting, the Board of Gover- 
nors delaed all seaions relating to the four- 
year terms, with the exception of Section 
2 of Article VI, which was deleted effec- 
tive with the expiration in August 1 989 of 
the existing four-year terms. 

George D. Hatie 
General Counsel 

Washington Liaison Committee 

DURING THE 1 988-8 9 fiscal year, the 
ANA was invited to testify before the 
Senate Committee on Banking, Housing 
and Urban Affairs on April 22, 1988, on 
Senate Bill 1776, “A Bill to Modernize 
United States Circulating Coin Designs.” 
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Donations Received During Fiscal Year 1988-89 

The following individuals, companies and coin clubs donated S25 or more between April 1, 1988, and March 31, 1989. 


Michael J. Abramson 
A1 Adams Rare Coins 
Albuquerque Coin Club 
Susan R. Alexander 
Allen’s Coin Shop 
Wesley J. Alonso 
American Bank Note 
Company 
Ames Coin Club 
David C. Amey 
Amos Press/Gwn World 
Harold O. Anderson 
Donald Apte 
Asset Marketing Services, 
Inc. 

Robert Astrich 
Austin Texas Coin Club 
Howard E. Bailey 
Baltimore Coin Club 
Kaan Ba-Maung 
Ernest Barlow 
Douglas Barnes 
Harry W. Bass Jr. 

Battle Creek Coin Club 
John E. Bauer 
Jack M. Baxter 
Aubrey and Adeline 
Bebee 

Robert W. Belknap 
Ronald J. Ben ice 
David A. Berg 
Dwight W. Berger 
Harlan J. Berk 
John J. Bevers 
Lucien L. Birkler 
Birmingham-Bloomfield 
Coin Club 
Steve Blum 
Terry A. Blunt 
Harvey S. Bodker 
Joseph E. Boling 
Harry X Boosel 
Paul J. Bosco 
Vernon L. Bosley 
John D. Boudreaux 
Harrell Boyd 
John Bradford 
Robert C. Brantley 
David S. Brewer 
Donald E. Brigandi 
Hy Brown 
Stanley A. Brown 
Vernon L. Brown 
F.R. Bruck II 
Catherine E. Bullowa 
Byers Numismatic 
Corporation 
David Caciola 


Capital Plastics 
Vincent Caserta 
Central States Numis- 
matic Society 
Stella Cerruti 
Walter H. Chanda 
Chattanooga Coin Club 
Chicago Coin Club 
Cincinnati Numismatic 
Association 
Citizen Kane Coins 
William S. Clark 
Neil Clasen 
Samuel Clements III 
Coin & Bullion Reserves 
Coins of the Realm 
Collectors Cabinet 
Commercial Coin Co. 
John H. Comstock 
Continental Investment 
Group 
Lee Cook 
J.R. Crawford 
John P. Crotty 
CSV Numismatic 
Investments 
Samuel D. Deep 
Delaware Valley Coin & 
Stamp Company 
Thomas M. E)enley 
Devonshire Rare Coin 
Galleries 

Don Paul Devore 
John P. Donoghue 
Richard W. Doughty 
Arthur R. Doumaux Jr. 
Leonard F. Durr 
Early American Coppers 
East Detroit Coin Club 
Robert N. Eddy Jr. 
Edgewood Coin Shop 
Lloyd L. Entenmann 
Error Trends Coin Mag- 
azine 

Steve Estes 
Mark C. Etheridge 
John Steele Eunson 
Henry Evanson 
Gerald Fielder 
Luis E. Figueroa 
Glenn H. Firestone 
First Union Company 
George A. Fisher Jr. 

Bill Fivaz 

Marvin Fleischman 
Flint Flying Eagle Coin 
Club 

Forman Enterprises, Ltd. 


Fort Worth Coin Com- 
pany 

John Fotopoulos 
Fraaional Currency Col- 
lectors Board 
Rosalind K. Frey 
Michael Ray Fuljenz 
David L. Ganz 
Garden State Numis- 
matic Association 
Henry G. Garrett 
William Gay 
Stephen J. Gehringer 
Larry Gentile Sr. 
Dorothy Gershenson 
Ronald J. Gillio 
Leonard Glazer 
Hercules Glover Jr. 

M.A. Gogola 
Golden Eagle Coin Ex- 
change 

Edward A. Golia 
Patrick E. Gordon 
Michael A. Graham 
Michael R. Graham 
Great Lakes Coin Com- 
pany 

Phil W. Greenslet 
Greenville Coin Club 
Richard Gross 
James B. Grotberg 
Guilford Coin Exchange 
David Hall 

Kenneth L. Hallenbeck 
Hanks and Associates 
Charles R. Hardy III 
William Hartley 
Lee R. Hartz 
Reed Hawn 
James W . Hay 
Glenn R. Hayder 
Charles E. Hayes 
Harry J. Heitzman 
Leonard Helicher 
Signe Helmen 
Brian Hendelson 
Robert L. Hendershott 
William C. Henderson 
Leon E. Hendrickson 
Joe Henry 
Terry Hensley 
Heritage Coin Whole- 
sale, Inc. 

Heritage Rare Coin 
Gallery 

Walter C. Herold 
Edwin M. Hicks 
John W. Highfill 


Charles E. Hilpl 
Edward S. Hipps 
Walter O. Hoffman Sr. 
House of Stuart, Ltd. 
Gwyn Samuel Houston 
Ronald M. Howard 
Dayton B. Howe 
Elbert Hubbard 
Louis Hudson 
Mayer Hyman 
IBM Corporation 
Illinois Numismatic As- 
sociation 

Indiana State Numis- 
matic Association 
Jerry D. Ingerick 
International Sports 
Marketing 
Jeff Isaac 

Theodore C. Jacoby 
Johnson Matthey, Ltd. 
Eldridge G. Jones 
Harry E. Jones 
Art Jorgensen 
Just Rite Rare Coins, Inc. 
JXD Coins 
Brenda B. Kadey 
Jim A. Kaiser 
Kalamazoo Coin Club 
Shin-Joe Kang 
Ron Karp 
Kirk V. Kelly 
Kent Coin Club 
Andrew W. Kimmel 
Lyndon King Jr. 

Jack Klemes 
Gerald L. Kochel 
Kokomo Coin Club 
George F. Kolbe 
Robert Korver 
Scott R. Kowal 
Krause Publications 
Kurt R. Krueger 
Bruce Kutcher 
Joseph A. Labute 
David Lange 
Joseph R. Lasser 
David Lawrence 
Sylvia Leasure 
Leroy Lenhart 
John E. Lenker 
Elias Levine 
Blaine Lewis 
John D. Lewis 
Lewis M. Reagan 
Memorial Foundation 
Donald C. Libertore 


The Local Connection, 
Inc. 

Barbara F. Lofquist 
J.B. Love 

Love Token Society 
Gary Lukowiak 
Andrew Lustig 
M & M World Travel 
Service, Inc. 

Madison Coin Club 
Main Line Coin & 
Stamp, Inc. 

A. George Mallis 
Richard E. Martin 
Maryland Coin Exchange 
Maryland State Numis- 
matic Association 
R.N. Matylewicz 
George May 
Tom McAfee 
William McGeehan Jr. 
James R. McGuigan 
Robert T. Mclntire 
Thomas P. McKenna 
Harold F. McQuaid 
Bob Medlar 
Richard Melamed 
Memphis Coin Club 
Chas K. Mervine 
Leon Messenger 
Metropolitan New York 
Numismatic Convention 
Michigan State Numis- 
matic Society 
Mid-Continent Coins, 
Inc. 

Middle Atlantic Numis- 
matic Association 
Miller Magazines, Inc. 
Ron Mirr 
Robert Mish 
Clifford Mishler 
Joseph C. Montalbano 
Gerald P. Morgan 
Eugene A. Mortensen 
MTB Banking Corpo- 
ration 

James D. Mullins 
Mariano A. Munoz 
Barbara C. Murphy 
Dennis Nakano 
National Gold Exchange, 
Inc. 

Eric P. Newman 
Tom Noe 

Northeast Numismatics, 
Inc. 


All 


Donations (continued) 


Numismatic Card Com- 
pany 

Numismatic Resources, 
Inc. 

The Numismatic Studio 
Numismatics of Distinc- 
tion 

Numisprop, Inc. 

Sidney L. Nusbaum 
Allen E. Nye 
Dean Oakes 
Joseph R. O’Connor 
John J. Oconor 
Jerry K. Ogata 
Robert Ormes 
Vernon H. Oswald 
Paper Money Colleaors 
of Michigan 
Paramount Numismatic 
Services 
Gary Parent 
Dwight S. Parman 
Sanborn Partridge 
Martin B. Paul 
Jeffrey M. Peck 
J. Roy Pennell Jr. 

Bob Perrine 
Kenneth S. Phelan 
Pikes Peak Treasure 
Hunters 

Polish American Numis- 
matic Association 


Polish American Numis- 
matic Society 
Susan S. Pond 
Presidential Coin & An- 
tique Company, Inc. 
Proof Positive Coins 
Robert N. Pursel 
Edwin V. Quagliana 
Philip E. Ragina 
Edward J. Randell 
The Rarities Group 
John L. Rayl 
Evelyn Rayner 
Red Rose Coin Club 
Harry H. Reder 
Charles E. Reed 
Joel D. Rettew 
Tom Reynolds 
Michael Rintz 
Michael Rivkin 
Gilroy Roberts 
Frank S. Robinson 
Edward C. Rochette 
I>on C. Romano 
Matt Rothert 
Larry Ruff 
Ryan James, Ltd. 

S.G. Rare Coins 
San Antonio Museum 
Santa Barbara Coin Club 
Arnold R. Saslow 
Iraj Sayah 


Art Schlette 
Gerald A. Schmidt 
Herbert F. Schmidt 
Florence Schook 
Frank Sedwick 
Scott Semans 
Edwin R. Shapiro 
Marcella Sheldon 
David T. Sheridan 
Robert Siewert 
W . Montgomery Sims Jr. 
Ralph M. Smith 
Sidney W. Smith and 
Sons 

Francis Snyder 
H.G. Spangenberger 
Kurt Spanier 
William F. Spengler 
Stack’s 

Robert B. Stanley 
Radford Steams 
Joe Steffens 
Melvin Steinberg 
Robert L. Steinberg 
Steinmetz Coins & Cur- 
rency, Inc. 

E. Thomas Sturges 
Rick Sundman 
Supreme Coin & Stamp, 
Ltd. 

Charles Surasky 
Jake B. Sureck 
Fred Sweeney Jr. 


Anthony Swiatek 
Tallarico Rare Coins, Inc. 
Stephen L. Tanenbaum 
Albert E. Taylor 
Stephen R. Taylor 
Louis M. Teller 
Anthony Terranova 
Texas Numismatic Asso- 
ciation 

Texas Numismatic In- 
vestments, Inc. 

Harold T. Thurston 
Jack F. TUI 
Vernon L. Tipka 
John A. Tomei 
Scott A. Travers 
GU Tribbett 
Grady C. Truitt 
Arthur P. Tuberman 
Hannes Tulving 
Robert Turfboer 
Raymond L. Vacha 
Lawrence R. Valencia 
PhUip F. Vancleave 
Mahesh K. Vasnani 
Henry Vincent 
Harlan L. Vogel 
WUliam A. Vonasch 
Morris M. Wagner 
Rodney R. Walz 
Washington Numismatic 
Society 

George Weingart 


Harold B. Weitz 
Thomas R. Wesling 
West Palm Coin Club 
Westchester County 
Coin Club 

Western Numismatics 
Michael Whelan 
White Plains Coin Club 
Larry Whitlow 
Paul Whitnah 
Francis J. Widmayer 
Adna G. WUde Jr. 

John E. WUkison Jr. 
Raymond J. WUliams 
WUliamsport Area Nu- 
mismatic Society 
James A. WUlms 
WUmington Coin Club 
Calvin O. WUson 
VirgU Winkler 
C.H. Wolfe 
George W . Wolters 
John Woodside 
Ivri Wormser 
WUliam E. Wynn 
Ron Yeager 
Gene Yotka 
Donald Young 
John E. Zabcl 
Caryl Zeimetz 
Frederick R. Zinkann 


Governor Edward C. Rochette spoke for 
the Association, supporting the coin de- 
sign change. There is a very good chance 
that we will see successful legislation for 
new designs. 

The Washington Liaison Committee 
continues to maintain contaa with Con- 
gressional staff members, offering to pro- 
vide numismatic information to assist in the 
preparation of proposed legislation. 

Adna G. WUde Jr. 
Chairman, Washington Liaison Committee 

Legislative Counsel 

THIS MARKS MY tenth report as ANA 
legislative counsel, an office I assumed in 
1978. The past fiscal period has been one 
of extraordinary legislative aaivity, both in 
Congress and at state levels. 

As always, this office is ready to proffer 
advice on matters pertaining to coinage and 


coinage law. The response is nonpartisan, 
and both major political parties have uti- 
lized the office of Legislative Counsel to 
assist in the drafting of coinage-related bUls 
and ancUlary numismatic matters, such as 
sales tax on collectibles, that require both 
technical data and other relevant histori- 
cal information. 

Over the course of the last fiscal period, 
the legislative counsel, together with the 
president and executive director, testified 
before the Commonwealth of Pennsylvania 
House Committee on Taxation, which has 
jurisdiction over the collection of sales tax 
in Pennsylvania. Effective written testi- 
mony was prepared for the president by the 
legislative counsel and a formal statement 
submitted for the record on behalf of 
the ANA, and all three of us partici- 
pated in a valuable colloquy aimed at elim- 
inating sales tax on coins and bullion items 
in Pennsylvania. 


Assistance was also provided in drafting 
the technical terms of the Statehood Cen- 
tennial Commemorative Coin Aa, recog- 
nizing the 100th anniversaries of the state- 
hood of Washington, Wyoming, Montana, 
Idaho, and North and South Dakota. By 
working with the office of Senator Baucus 
(D-Montana), Senator Symms (R-Idaho) 
and pertinent House staff, a bUl was fash- 
ioned that many believe wUl constitute 
another important addition to America’s 
blossoming commemorative issues. 

In the last fiscal year, the legislative coun- 
sel has had published several letters to the 
editor, correaing in the daUy press and 
elsewhere certain erroneous impressions 
about coinage laws. These letters appeared 
in the Wall Street Journal, National Law 
Journal and other periodicals. 

Assisting in the otherwise thankless job 
of preparing all these materials is the ex- 
ecutive assistant in my New Jersey law of- 
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fice, Barbara Parrotto, to whom kudos and 
thanks are offered for expediendy— and 
cheerfully— preparing reports when due. 

If the bulk of the legislative counsel’s job 
once consisted of analyzing holding laws 
in various jurisdiaions, that can be de- 
scribed as long past. Today, the office of- 
fers assistance to legislators and their staffs, 
and helps to communicate ideas about 
various aspects of coinage law to those who 
regulate them and to many interested mem- 
bers of the ANA. 

David L. Ganz 
Legislative Counsel 

Certification Service Committee 

THE ANA CERTIFICATION Service 
(ANACS) committee met once during fis- 
cal year 1988-89. Members of the commit- 
tee also met with the ANACS direaor at 
major coin shows and at ANA headquaners 
to review the grading set and to provide 
input on operations in general. 

Committee members made themselves 
available to the ANACS direaor over the 
course of the year for advice and inspira- 
tion (and even perspiration) whenever he 
so requested. Because of the compaitive 
nature of the grading business, release of 
information by the committee was minimal 
and was left to the discraion of ANA staff. 

I would like to commend committee 
members Roger Bryan, Gary Clark, Steele 
Eunson, Bill Fivaz, Jeff Isaac, Don Pearl- 
man, Scott Travers, Leonard Albrecht and 
Bob Leuver, who worked to improve 
ANACS’ overall state. The committee, as 
well as the majority of those who use 
ANACS’ services, is pleased with the direc- 
tion ANACS has taken in the past year. 

Michael Fuljenz 
Chairman, Certification Service Committee 

Education Committee 

The education committee, con- 
sisting of Chairman Q. David Bowers, Ken- 
nah E. Bressat and Bill Fivaz, was busy 
on many fronts during the past year. Ken 
Bressat worked with Nancy Green, ANA 
librarian, in updating and adding to the slide 
programs that are part of the Library’s serv- 
ices. The Educational Trust Fund, started 


by Ken Bressett previously, has not received 
much attention from donors in recent 
times, but a ftmd of several thousand dollars 
is on hand as a beginning. Work also has 
been done in helping with the revision of 
the ANA Correspondence Course. 

Bill Fivaz has been particularly aaive in 
the area of slide programs, and various 
series he prepared at his own expense have 
been made available to the ANA. Included 
are such disciplines as Hard Times tokens, 
love tokens, grading (a particularly popular 
field) and others. He also has been work- 
ing with James Taylor of the ANA staff on 
updating all of the slide/video/film pro- 
grams at the ANA, realizing that these are 
a prime link with the membership. This 
projea is well under way. 

Q. David Bowers has been aaive in 
various research matters and, in panicular, 
has devoted much of the past year to 
preparing the manuscript for The American 
Numismatic Association Centennial History, 
a volume that, when complaed next year, 
will comprise the best part of 1 ,000 pages 
in length. 

Members of the Education Committee 
have been aaive in other numismatic areas 
as well, including preparation of research 
articles, participation in the ANA’s Sum- 
mer Seminar and other projeas. 

Q. David Bowers 
Chairman, Education Committee 


Exhibit Committee 

THE EXHIBIT COMMITTEE met three 
times during fiscal year 1 988-89. Additions, 
changes and correaions to the exhibiting 
rules and regulations approved by the ANA 
Board are as follows: 

1) Family members of the chief judge and 
the convention committee chairman are ex- 
cluded from competitive exhibiting. 

2) No materials are permitted to be dis- 
played outside exhibit cases. 

3) Encased postage issued unofficially in 
any country as a medium of exchange or 
for advertising purposes now falls under 
Class 4 rather than Class 2. 

Although exhibits prepared by young 
numismatists will be intermixed with senior 
exhibits and will be evaluated by judges for 
the senior categories (in addition to a set 
of YN category judges, if necessary), YNs 


will not be eligible for open category 
awards or the Howland Wood Award and 
will compae for YN awards only. YN ex- 
hibits will be judged with the senior ex- 
hibits, and will receive rating sheets for 
educational and training purposes. 

The Exhibit Committee has a valuable 
funaion. Education and knowledge are 
very important parts of our hobby, and 
there is no better way to advance these 
areas than by exhibiting. During the last 
fiscal year, the Exhibit Committee has ac- 
complished a lot. We met in Cincin- 
nati, Orlando and Colorado Springs. With 
Joe Boling and his trusty computer, the 
rules and regulations governing exhibiting 
and judging have been kept up to date. 
Under the guidance of Executive Direaor 
Robert Leuver, ANA headquaners has pro- 
duced a very informative brochure outlin- 
ing exhibiting and judging for the ANA’s 
98th Anniversary Convention in Pittsburgh. 

I feel that the present rules for exhibiting 
and judging are very adequate and probably 
are used at many coin club conventions 
around the country. I do want to commend 
my committee, especially Bob Kriz and Joe 
Boling, for the many, many hours they 
have spent thus far on this very impor- 
tant committee. 

We must encourage more individuals to 
become certified exhibit judges. Only one 
judge was certified at the ANA’s conven- 
tion in Cincinnati last year. Aaion must 
be taken to promote the program through 
the numismatic press and the ANA’s Rep- 
resentative Program. 

Nancy Wilson 
Chairman, Exhibit Committee 


Insurance Committee 

ALBERT H. WOHLERS and Company, 
ANA insurance administrator, continues 
to provide approximately 20 percent of 
ANA members with medical, life, acciden- 
tal death, long-term care and colleaion in- 
surance. So, if you don’t particularly care 
for the periodic solicitations from same, 
please be tolerant and show compassion for 
those 20 percent of us who do. Yes, I 
signed up for the catastrophe medical in- 
surance plan several years ago, and it gives 
me some real peace of mind. 

Though we get an occasional complaint 
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STATE OR 
COUNTRY 


ANA Membership for Fiscal Year 1988-89 

STATE OR 


INDIVIDUALS CLUBS SUBSCRIBERS 


Alabama 

Alaska 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District of 
Columbia 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 


241 

93 

465 

128 

3,508 

846 

598 

95 

73 

1,796 

554 

159 

74 
1,392 

537 

301 

294 

257 

333 

133 

698 

983 

982 

394 

168 

507 

71 


5 
2 

6 

3 

69 

11 

13 

4 
2 

30 

8 

3 

4 
36 
19 

14 
11 

3 
6 

4 
22 

12 
27 

8 

3 

6 

1 


0 

3 
6 
0 

39 

10 

4 
2 

3 

12 

4 
1 

0 

16 

8 

4 

3 

4 

3 
0 
9 
6 

12 

4 
1 
3 
I 


COUNTRY 1 

NDIVIDUALS 

CLUBS 

SUBSCRIBERS 

Ohio 

1,327 

29 

14 

Oklahoma 

232 

9 

2 

Oregon 

275 

11 

2 

Pennsylvania 

1,499 

40 

5 

Rhode Island 

113 

2 

3 

South Carolina 

211 

4 

1 

South Dakota 

52 

4 

0 

Tennessee 

374 

7 

3 

Texas 

1,678 

32 

13 

Utah 

114 

2 

0 

Vermont 

83 

1 

0 

Virginia 

701 

8 

6 

Washington 

478 

13 

3 

West Virginia 

175 

6 

1 

Wisconsin 

479 

16 

4 

Wyoming 

74 

1 

0 

American Samoa 

1 

0 

0 

Guam 

5 

0 

0 

Puerto Rico 

82 

2 

2 

Virgin Islands 

8 

0 

0 

United States 

28,992 

609 

274 

Canada 

260 

18 

12 

Mexico 

29 

2 

0 

Other Countries 

610 

8 

14 

Class Total 

29,891 

637 

300 


Nebraska 

212 

9 

3 

Total Members & Clubs 

30,528 

Nevada 

155 

2 

1 

(excluding subscribers) 


New Hampshire 

212 

5 

1 

1987-88 Membership (through 3-31-88) 

31,240 

New Jersey 

1,271 

19 

12 

Members Joined (4-1-88 to 3-31-89) 

4,405 

New Mexico 

193 

3 

2 

Members Deceased 

182 

New York 

2,680 

39 

31 



North Carolina 

565 

12 

6 

Members Resigned 

4,935 

North Dakota 

63 

1 

1 

ToUl 

30,528 


AM 


about our various insurance programs, it 
usually is due to a misunderstanding and 
is quickly reaified. We get many letters 
each year from members who have submit- 
ted claims and have received good service 
and prompt payment. Many of those let- 
ters are quite touching, and it makes me 
feel good that the ANA gives its members 
the opportunity to avail themselves of in- 
surance protection that they may not be 
able to get elsewhere. 

We continue to study alternate insurance 
plans, companies and administrators for the 
betterment of the ANA. 

Kenneth L. Hallenbeck 
Chairman, Insurance Committee 

Membership Committee 

This year brought new meaning to 
the Membership Committee, as promo- 
tions were organized specifically to re- 
cruit and retain members. For the 12 
months ending March 31, 1989, promo- 
tions yielded 1,895 new and renewing 
members. This represents a significant 
percentage of the total 4,405 members 
who joined the Association in fiscal 
year 1988-89. 

Further, through the combined efforts of 
the executive direaor and the committee, 
the ANA organized the new, high-level staff 
position of membership direaor. It is be- 
cause of this full-time emphasis at ANA 
headquarters (which was greatly needed in 
the area of membership) that the commit- 
tee recommends that its charge be changed 
so that the committee funaions as an 
overseer and not as an integral part of 
membership development. 

Michael R. Haynes Sr. 

Chairman, Membership Committee 

Museum Committee 

DURING THE 1 98 8-8 9 fiscal year, the 
ANA Museum experienced phenomenal 
growth as a direa result of several very im- 
portant acquisitions. This was a very busy 
year for our curator Robert Hoge— work- 
ing only with a volunteer staff. Jennifer 
Wright, museum registrar, who has only 
been on board for half the year, was a 
welcome addition, thereby alleviating an 
already heavy workload. 


To name a few of the many notable 
steps in the Museum’s progress, I cite the 
following: 

—An outstanding grading specimen set 
of encapsulated coins was developed for the 
ANA Certification Service. This was sup- 
plemented by additional purchases by 
ANACS and further donations from var- 
ious dealers. 

—Many hours of volunteer aaivity were 
spent deaccessioning material in order to 
consign selected items for sale at auction 
or otherwise place for disposal. Our fam- 
ily of volunteers, the Friends of the ANA 
Museum (FAN AM), have donated a total 
of 1,719 hours during 1988; first quarter 
1989 total hours log in at 387. We were 
most pleased when it was reported that 
prices realized from the auaion sale held 
at the 1989 midwinter convention in Colo- 
rado Springs nated the Museum $ 3 7,67 1 . 

—An accumulation of U.S. commemo- 
rative stamps, acquired via donation, was 
offered for sale to interested stamp collec- 
tors at face value in $50 lots plus a 5 per- 
cent handling charge. The sale of this valu- 
able resource proved most successful and 
added roughly $3,000 to the Museum’s 
trust fund. Work is progressing on another 
grouping of stamps to be consigned to auc- 
tion sales, some of which will have occurred 
by the time this is published. 

—All of the new exhibits displayed in the 
Museum were from the magnificent hold- 
ings donated to the American Numismatic 
Association by Aubrey and Adeline Bebee. 
On loan to the Museum is the complete 
set of original drawings of the 1988 U.S. 
Olympic Coin Program. These were ex- 
hibited at the ana’s anniversary conven- 
tion in Cincinnati and at the 1989 mid- 
winter convention in Colorado Springs, and 
have also been made available for viewing 
in the Museum at ANA Headquarters. 

— Leaures and tours totaled 38 pre- 
sentations— 27 and 1 1, respeaively— with 
approximately 10,000 individuals passing 
through the Museum galleries. 

—Presently in the planning stages are a 
“Coin of the Month’’ exhibit program; a 
release on the recently acquired minting 
press (spearheaded by Anthony Terranova 
and Kevin Lipton plus several supplemen- 
tal donors); implementation of a series of 
promotional anicles featuring donated 


material; a Museum Coin Purchase Pro- 
gram; and the exploration of alternative 
methods in the area of deaccessioned ma- 
terial disposal. 

Several other important acquisitions were 
added to the Museum’s collection: a huge 
donation of primarily U.S. numismatic 
items came from Harold Thurston; J.G. 
Evans donated an additional 353 pieces, 
primarily from Afghanistan; and David 
Sheridan presented the Museum with an- 
other fine gift of Spanish coins. The total 
number of donated items was 9,558. Men- 
tion should be made concerning other 
donations received from and through the 
efforts of David Ganz, governor and chair- 
man of the Finance Committee. Thanks are 
graciously extended to David for his interest 
in the continued growth of the Museum. 

Many requests for service were received 
and processed by Museum staff. Inquiries 
for examining and checking specimens were 
mostly for internal use by other ANA 
departments, but total usage involved 1,189 
specimens. Necessarily, this involved a great 
deal of time and effort on the part of the 
Museum staff. 

Thanks are extended to the Museum 
Committee members, our hard-working 
staff and volunteers, our generous donors, 
and members of the Board of Governors 
for their support and cooperation. Museum 
Curator Robert Hoge and I invite anyone 
with questions, comments or suggestions 
to contaa us. We will be happy to receive 
your thoughts. 

Florence M. Schook 
Chairman, Museum Committee 

Representative Program 

RALPH LanGHAM, THE national coor- 
dinator of the ANA’s Representative Pro- 
gram, continues to do an outstanding job 
of maintaining a high level of interest and 
competence in the program. I have in- 
corporated many of his comments in 
this report. 

Regional Coordinators. The perform- 
ance of the regional coordinators was a ma- 
jor focus after the Cincinnati convention. 
This analysis resulted in two major and four 
minor geographical changes in the composi- 
tion of each region. It also resulted in two 
regional coordinators switching regions and 
four new coordinators being appointed. All 


AI5 


12 regions are now in very capable hands. 

District Delegates. We have sucess- 
fiilly changed over 25 percent of the distria 
delegates since the Cincinnati convention. 
Those who were not in step with the pro- 
gram or who indicated that they did not 
have sufficient time to devote to the proj- 
ea were replaced with members who did. 
Members of the numismatic press, both at 
ANA and outside the organization, have 
been extremely effective in getting us new 
delegates. We sincerely thank them. 

Newsletter. This has been a serious prob- 
lem in that the current editors can’t seem 
to get the publication out on a timely basis. 
We are taking a hard look at this and are 
considering viable alternatives if the sched- 
ule is not met. 

Communication. Communication be- 
tween program participants and Colorado 
Springs is excellent, thanks primarily to the 
diligence of Merril Davis and the excel- 
lent cooperation of ANA staff in manning 
the membership’s toll-free telephone line. 

Regional coordinators’ reports are ex- 
changed on a monthly basis to share suc- 
cesses and problems. Ralph Langham sends 
quarterly status reports to distria delegates. 

Meetings. It was decided to schedule a 
day-long meaing during the Florida United 
Numismatists (FUN) convention. The 
meeting was a tremendous success and all 
but one regional coordinator was able to 
attend. Bob Leuver, key ANA staff, the 
numismatic press and several ANA gover- 
nors also were in attendance. This meeting 
proved to be very cost effective, as many 
participants who were already attending 
the show did not need to be reimbursed 
for their expenses. 

Most regional coordinators have con- 
ducted meetings at major shows in their 
areas. I'he most outstanding of these was 
co-sponsored by John Wilson and Paul 
Miller at the Central States Numismatic 
Sociay convention in Kansas City, Kansas. 

Organization. At the midwinter con- 
vention in Colorado Springs, the Represent- 
ative Program was awarded committee 
status, with the national coordinator re- 
porting to and receiving his direction from 
the ANA president. This was done in ac- 
cordance with ANA bylaws and President 
Steve Taylor’s strong belief in the commit- 
tee system. 

AI6 


Senior YN Advisors. Larry Gentile is 
the most aaive individual in this area. 
Ralph Langham reports that he has at- 
tended several of Larry’s YN programs and 
that each has been outstanding. Larry cur- 
rently has plans well under way for YN ac- 
tivities at the ANA convention in Pitts- 
burgh and at other major shows. 

Membership. The national coordinator 
has received a list of all clubs that have not 
paid their dues. He intends to send personal 
letters and to encourage local representa- 
tives to convince these clubs to renew. 
Regional coordinators regularly receive lists 
of new members and are distributing them 
to the appropriate delegates with very pos- 
itive results. This should result in better 
membership retention and a more positive 
image for the ANA. 

Education. Ralph Langham has sug- 
gested the creation of a videotape program 
whereby representatives can promote their 
clubs. This is a novel idea and has exciting 
possibilities. Educational slide programs, 
available to all member clubs through their 
regional coordinators, have been received 
quite enthusiastically. 

Judging from personal correspondence, 
letters to the editor in trade papers, attend- 
ance at regional shows and discussion with 
members and the numismatic press, the 
ana’s Representative Program has been 
well received. We still have a certain 
amount of work to do to turn that ac- 
ceptance into new and renewed member- 
ship in the ANA, but we know for a fact 
that we have kept quite a few clubs and 
members from dropping out. They now 
realize that the ANA is listening to them 
and will take action on their concerns 
whenever possible. 

The importance of communication is 
exemplified by this program, thanks to the 
hard work and dedication of many con- 
cerned members. I want to thank each and 
every one of them. 

Bill Fivaz 

Chairman, Representative Program 

Young Numismatist Program 

IN SERVING AS the Young Numismatist 
Program chairman these past two years, my 
time has been limited in what I have been 
able to offer. However, a committee struc- 
ture has been established, and the group 


that has contributed most to date has been 
the YN Advisory Council. This group of 
outstanding YNs, under the leadership of 
Paul D’Arcy of New York, has offered to 
us seniors a very comprehensive report per- 
taining to the hobby and our ANA. Their 
next project is studying how they as in- 
dividuals can contribute to the success of 
the ANA and the hobby in general. 

An educational group of seniors, under 
the leadership of David Cieniewicz, is work- 
ing on a manual about how to “break into’’ 
the elementary school system to present 
programs for the hobby. It is hoped that 
before long this group, together with our 
educational direaor at ANA headquaners, 
can finalize this project and get it into the 
hands of all coin clubs. 

Larry Gentile is serving as the conven- 
tion coordinator for YNs and will oversee 
functions at the annual conventions to 
make the YNs’ week one they’ll long re- 
member. It is also his responsibility to see 
that these young people are advised of 
coin clubs in their area that they can con- 
tact upon their return from the festivities 
in Pittsburgh. 

As I leave office, I have requested to chair 
this committee for another two years in 
order to be able to develop programs and 
see them through to their conclusion. It is 
my desire to have Young Numismatists 
comprise a strong segment of ANA 
membership and that their voices be heard 
through their thoughts and work on the 
YN Advisory Council. 

Finally, the Board of Governors, at a re- 
cent board meeting, approved establishing 
a YN Scholarship Fund that will allow a 
minimum of 15 students to attend the 
annual ANA Summer Seminar. This is a 
tremendous educational opportunity that 
allows young adults to have a sense of pride 
in their organization and an appreciation 
of the hobby they never expeaed. This in- 
vestment in the future of the hobby is 
money well spent. 

In 1 988 we had a YN membership in our 
ANA of slightly more than 600; today it 
is back up over the 800 figure. People 
working on this segment of the hobby have 
made a dent, and now it’s up to us to con- 
tinue this upward growth. 

Stephen R. Taylor 

Chairman, Young Numismatist Program 



Created by Frank Gasparro 
Co-Designer of the Popular Kennedy Half Dollar 


What way to mark the 25th year ot'tiK? passing ofa 

man who inspinKl us all than with this massive and 
imprt^ssi\'(‘ silver pn)ot'! 

Designed by the Award-Winning Former 
Chief Engraver of the U.S. Mint 

Six weeks after Kennt^dy s death, (:ongrt\ss authorized a 
memoiial half dollar. Frank Gaspairo and th(^ then Chief 
Engraver (Jilroy RoIxmIs were sekM'ted to (U)-d(‘sign th(? 
('oin. (hei' two billion have Imhmi stiru k to meet an 
unprecx^dented demandat home! and abroad. In 16yea]\s 
as Chief Engraver of the Mint, Frank Gaspairo (M^eated 
some of our most popular eoinagt^, including th(‘ Memor- 
ial reversti of the Eincxiln cent and the FLisenhower dollar. 

Prized Proof Condition 
Kennedy’s indomitable spirit is ('aptured in precious 
.925 silv(M’, minted in preferred proof condition, with 
detailed frosted design rising above a shining mirroiiiki^ 
background. 

John F. Kennedy Silver Proof 
Order Form 

Price guaranteed for the next 45 days 

Mail to: Paramount Int(;mational Coin c:ori)oration (l^SAt 
4307 Vineland Road H-1 • Orlando, FL 32811-9930 


Qty. 

1-2 Kennedy Pix rolls) (a) $129.95 ea $ 

3 or more Pnrofs @ $119.95 v.u 

(SAVT^ $10.00 per ftxrof!) $ 

FL res. add 6 % and IE ms. add 6 V 2 % sates tax . . . $ 

Shipping and handling 

TOTAL $ 

® 1988 PICCICSA) 


Only 50,000 Available Worldwide 

rhis is an extmnufty limited mintage, considiMing the 
vast popularity of the Kennedy half dollar. Only a com- 
fiarativx^ few ('ollec tors may own this Kennedy mt^dallion. 

Your 100% No Risk Guarantee 
Your satisfac tion is completely guaranteed or you may 
mturn any pmofs within 30 days of mceij)! for a prompt 
andftill ix^ftind (including return postage 
and insuraiK'e/regjstiation fees). 

Receive this limited edition 
print FREE! 

Used as the? basis for his proof d(?sign, 
this valuable? print is individually signed 
and numh(?ix?d by Frank (iaspanx). Yours 
ahsolut(?ly ftx?(? with oi (l(?r. 

Call Toll Free Today on credit card orders 
1-800-327-9853 Hours: 8:00 a.m. to r>;(K) p.m. LS't , .Vlon.-Fii. 


I choose? to pay as follows: 8922 

□ Enclosed is my e’he‘e k nione?y ()i ele?r in full $ 

□ Bill rny cix?elit e?aixl (e he?e'k one? only): 

□ VISA □ MasteK.'aixl □ nin(?rs C'lnh O Expix?ss 

Ace'ount » Exj). Date? 

Signatuix? 

All orclei's suhjeu t to acceptatax;. tiiltin^ to yourcixalit card iuinitM>r is 
cttcctKc oti ixHXiipt ot your order. 

Name? 

Addix?ss 

C'ity State? Zip 

Davtime* Phone ( ) 
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Calendar of Events 

Calendar listings are published as a service to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the mag- 
azine and preferably as much as four months 
in advance so announcements can appear in 
several consecutive issues. Type or print clearly 
and include zip code in address. Send to Calen- 
dar of Events, 81 8 North Cascade Avenue, Col- 
orado Springs, CO 80903-S279. 


EAST 


AUGUST 

6 SOUTH WILLIAMSPORT, PA 
Zafar Grotto, E. Second Ave. 1 7th Annual 
Coin Show of the Williamsport Area Nu- 
mismatic Society. William Clark, 1322 
Louisa St., Williamsport, PA 17701. 

SEPTEMBER 

7 - 10 NEW YORK, NY. Park Cen- 
tral Hotel, 7th Ave. & 56th St. American 
Israel Numismatic Association Convention. 
Moe Weinschel, P.O. Box 277, Rockaway 
Park, NY 11694. 

8 - 10 McLEAN, VA. Tyson’s West- 
park Hotel, Rt. 7 & 1-495. 3 1st Annual 
Coin Show & Convention sponsored by 
the Virginia Numismatic Association. Keith 
Littlefield, 3902 Rose Ln., Annandale, VA 
22003. 


9-10 YOUNGWOOD, PA Young- 
wood Fire Hall, 2nd & Chestnut St. 30th 
Annual Greensburg Coin Club Show. 
Donna Mehalic, R.D. #3, P.O. Box 484 -C, 
Latrobe, PA 15650. 

1 0 TOMS RIVER, NJ. Toms River 
Elks Hall, Clifton & Washington St. 19th 
Annual Jersey Shore Coin Show sponsored 
by the Ocean County Coin Club. Archie 
A. Black, P.O. Box 63, Brick, NJ 0872 3. 

16-17 WAYNESBORO, PA. 

Waynesboro Elks Club, 66 W. Main St. 
Waynesboro Coin Club 1989 Coin Show. 
Alan R. High, 15 Philadelphia Ave., 
Waynesboro, PA 17268, telephone 717/ 
762-8439. 

1 7 CRANSTON, RI. Auction City 

Inc., 1312 Oaklawn Ave. 2nd Annual Coin 
Show conducted by the Coin Club of 
Rhode Island. Jeffrey E. Wight, c/o CCRI, 
P.O. Box 8495, Warwick, RI 02888. 

22-24 DANBURY, CT. Holiday 

Inn, Rt. 6 & exit 8, 1-84. New England Nu- 
mismatic Association Convention. Ralph 
C. Langham, P.O. Box 8308, New Fair- 
field, CT 06812. 

24 AUBURN, ME. American Legion 
Hall, Washington St. N. (exit 12, Maine 
Tpk.). Lewiston-Auburn Stamp & Coin 
Club Show. A.V. “Slim” Thompson, P.O. 
Box 3103, Auburn, ME 04210. 

OCTOBER 

4 AUBURN, ME. American Legion 
Hall, Washington St. N. (exit 12, Maine 
Tpk.). Lewiston-Auburn Stamp & Coin 
Club Open House. Barrie Jenkins, P.O. 
Box 3103, Auburn, ME 04210. 


9-10 HARRISBURG, PA. Harris- 
burg River Rescue Hdqtrs., 1119 S. 
Cameron St. Harrisburg Coin Club Show 
& Exhibition. Marian E. Smith, 849 
Highland St., Harrisburg, PA 171 13-1535, 
telephone 717/939-5615. 


8 WIND GAP, PA. Plainfield Township 
Fire Hall (off Rt. 33 at old Rt. 115, the 
Sullivan Trail). Lehigh Valley Coin Club 
Coin & Stamp Show. Roy George, 1 30 S. 
Broadway, Wind Gap, PA 18091, tele- 
phone 215/863-5788. 


13-15 WHITE PLAINS, NY. West- 
Chester County Center, Bronx River Pkwy. 
& Tarrytown Rd. Westchester Coin & 
Paper Money Show co-hosted by the 
White Plains Coin Club. Earl H. Peltin, 
Box 122, Eastchester, NY 10709, tele- 
phone 914/961-3305. 

21-22 ROCHESTER, NY. Roches- 
ter Airport Holiday Inn, Brooks Ave. 
Rochester Numismatic Association Annual 
Show. Pat Latona, 39 Glenbriar Dr., 
Rochester, NY 14616. 

29 WEST GLENS FALLS, NY. VFW 
Post 6196, Luzerne Rd. 1 1th Annual Coin 
& Stamp Show sponsored by the Cooper’s 
Cave Coin Club. Philip A. Mahoney, 2 
Linden St., South Glens Falls, NY 12803. 


SOUTH 


AUGUST 

5-6 BELLAIRE, TX. Bellaire Com- 
munity Hall, 7000 S. Rice Ave. Bellaire 
Coin Club Show. A.J. Lanier, 5906 Lawn 
Ln., Houston, TX 77088. 

11-13 MERIDIAN, MS Howard 
Johnson Convention Center, U.S. 45 N. 
exit at jet. 1-20 & 1-59 (U.S. 1 1-80 & Miss. 
1 9 & 39). Meridian Area Coin & Currency 
Show & Sale sponsored by the Meridian 
Area Coin Club. Luciana Brewer, P.O. Box 
951, Meridian , MS 39302, telephone 60 1 / 
483-1833 or 601/644-3801. 

2 5“2 7 TAMPA, FL. Holiday Inn, 

Tampa International Airport, 4500 W. 
Cypress St. 1989 Annual Coin Show spon- 
sored by the Tampa Coin Club. A1 Mus- 
grove, 509 Fairfax Ln., Apollo Beach, FL 
33570. 

26-27 VICKSBURG, MS. Holiday 

Inn (off 1-20). Vicksburg Coin Club Show. 
Cason Schaffer, 107 East View Dr., Vicks- 
burg, MS 39180. 
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27 MIAMI, FL. Greenery Mall, 7700 
N. Kendall Dr. (Rt. 94), Palmetto Bypass 
to Dadelands. Colleaibles Show conduaed 
by the Professional Coin Dealers Associa- 
tion of South Florida. Warren Davis, c/o 
PCDASF, P.O. Box 1, Miami, FL 3 3 163, 
telephone 305/891-6544. 

SEPTEMBER 

9 DECATUR, GA. Neighborhood 
Playhouse, 420 W. Trinity PI. Annual 
Coin Show of the Dekalb Coin Club. 
DCC, P.O. Box 20083, Atlanta, GA 
30325-0083. 

9-10 FAYUri EVlLLE, NC. Shera- 
ton Motor Inn, 301 Bragg Blvd. Semi- 
annual Coin Show spon.sored by the Cum- 
berland County Coin Club. Charles L. 
Kimber, 3705 Florida Dr., Fayetteville, NC 
283 1 1. 


22-24 ORLANDO, FL. Exposition 

Center, 500 Livingston St. 5 1st Semiannual 
Coin Show conducted by the Central 
Florida Coin Club. A.J. Vinci, 1116 
Winter Springs Blvd., Winter Springs, FL 
32708, telephone 407/699-5917. 

24 MIAMI, FL. Greenery Mall, 7700 
N. Kendall Dr. (Rt. 94), Palmetto Bypass 
to Dadelands. Collectibles Show sponsored 
by the Professional Coin Dealers Associa- 
tion of South Florida. Warren Davis, c/o 
PCDASF, P.O. Box 1 , Miami, FL 3 3 1 6 3 , 
telephone 305/891-6544. 

29-OCTOBER 1 FAYETTE- 

VILLE, NC. The Bordeaux Inn & Conven- 
tion Center, 1 707 Owen Dr. 3 1st Annual 
Convention of the Nonh Carolina Numis- 
matic As.sociation. Ted H. Hendrick, P.O. 
Box 12052, Raleigh, NC 27605-2052, 
telephone 919/828-9450. 


OCTOBER 

14-15 MEMPHIS, TN. Holiday 

Inn East, 5795 Poplar Ave. at 1-240. Mem- 
phis Coin Club Fall Show. Corbitt Chan- 
dler, P.O. Box 381561, Germantown, TN 
38183. 

2 2 MIAMI, FL. Greenery Mall, 7700 
N. Kendall Dr. (Rt. 94), Palmetto Bypass 
to Dadelands. Collectibles Show conduaed 
by the Professional Coin Dealers Associa- 
tion of South Florida. Warren Davis, c/o 
PCDASF, P.O. Box 1, Miami, FL 3 3 163, 
telephone 305/891-6544. 

27-29 GREENVILLE, SC. Hyatt 

Regency Greenville, 220 N. Main St. 17th 
Annual Convention & Coin Show of the 
South Carolina Numismatic Association. 
Johnny T. King, P.O. Box “O,” Ander- 
son, SC 29622, telephone 803/226-3048. 


QUALITY 
WORLD COINS 

We are one of the nation's leading experts 
in quality world coins. Whether you're buy- 
ing or selling, it will pay you to check with 
us. 

We offer: Experience - Knowledge - 
Reliability - Dedication - 
Extensive Stock - A Solid "Time- 
Tested" Reputation 

M. l.ouis Teller, Norman 1. Applebaum, Ph.D. 
Members of ANA, NASC, FUN, INS, OIN, RNS, SIN, etc. 

M. LOUIS TELLER 

NUMISMATIC COMPANY 

15910 Ventura Blvd., Suite 729 
Encino, California 91436 
Phone (818) 783-8454 
FAX (818) 783-9083 
Telex 559297 



LM 1246 
LM 1347 
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27-29 PALM BAY, FL. Holiday 

Inn, 1881 Palm Bay Rd. N.E. Space Coast 
Coin Club Fall Show. Herbert R. Hogue, 
P.O. Box 43 35, Patrick, FL 32925, tele- 
phone 407/783-2352. 


CENTRAL 


AUGUST 

4 - 6 ST. LOUIS, MO. St. Louis Air- 

port Marriott, 1-70 at Lambert Interna- 
tional Airpon. 29th Annual Coin Festival 
sponsored by the Missouri Numismatic So- 
ciety. John Foster, P.O. Box 13498, St. 
Louis, MO 63 1 38. 

5 - 6 LOUISVILLE, KY. Holiday Inn- 
Downtown, 120 W. Broadway. Falls Cities 
Coin Club Annual Summer Show. Rich 
Marzian, 1 3 18 E. Breckinridge, Louisville, 
KY 40204. 


20 WISCONSIN DELLS, WI. Holi- 
day Inn, Hwy. 13 (exit 87 off 1-90/94). 
Baraboo Coin Club 25th Annual Coin 
Show. Roben Blaschke, P.O. Box 420, 
Baraboo, WI 5391 3, telephone 608/ 
356-4546. 

SEPTEMBER 

8-10 BATTLE CREEK, ML Stouffer 
Battle Creek Hotel/Kellogg Arena, 36 
Hamblin Ave. Central States Numismatic 
Society Fall Convention & Coin Show. 
Alben Bobrofsky & Charles Fenwick, c/ o 
Michigan State Numismatic Society, P.O. 
Box 1157, Battle Creek, MI 49016. 

24 GREEN BAY, WI. Midway Motor 
Lodge, 780 Packer Dr. 30th Annual Fall 
Coin Show held by the Nicolet Coin Club. 
Roger A. Bohn, 1 345 Ponderosa Ave., 
Green Bay, WI 543 1 3, telephone 414/ 
499-7035. 


24 GRINNELL, lA. Veterans Memo- 
rial Bldg. 1989 Coin, Stamp & Sportscard 
Show sponsored by the Grinnell Coin 
Club. Roger A. Wolver, 309 N. 1 1th, Os- 
kaloosa, lA 52577, telephone 515/67 3- 
6677. 

24 ROCKFORD, IL. Rockford Motor 
Inn (Hoffman House), 7550 E. State St. 
66th Semiannual Coin Show of the Rock- 
ford Area Coin Club. Ralph Winquist, 
1004 “C” St., Rockford, IL 61 105, tele- 
phone 815/963-0396. 

OCTOBER 

7-8 NEW PHILADELPHIA, OH 

Best Western Motel, 1 3 1 Bluebell Dr. 
S.W. (exit 8 1 off 1-77). Tuscarawas Coun- 
ty Coin Club Annual Show. TCCC, Box 
8 3, New Philadelphia, OH 44663. 

8 MOLINE, IL. Viking Club of Moline, 



MARKET MAKERS 


• MAJOR IMPORTER AND MARKETMAKER 
IN ALL U.S. GOLD COINS, IN ALL GRADES, 
CERTIFIED OR RAW. 


• SILVER DOLLARS: SINGLES, ROLLS, BAGS. 


• COMMEMS • TYPE COINS 


NUMISMATIC INVESTMENTS, INFORMATION 
AND COUNSELING FOR THE INVESTOR OR 
ADVANCED COLLECTOR. ATTENDANCE AT 
ALL MAJOR COIN SHOWS. 


NUMtSMAIK 
GUARANTY 
CORPORAPON 
OF AMERICA 


THE NUMISMATIC EMPORIUM, INC. 


Dnrr 

I 


icm 

BRAD BOHNERT 


15165 VENTURA BLVD., SUITE 240 
SHERMAN OAKS, CA 91403 
(818) 981-2723 


01 

I MtMBfK 
V ANA J 


BRAD RODGERS 
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1450 41st St. Tri Cities Coin Club Annual 
Show. George Wolters, P.O. Box 3 32, 
Moline, IL 61265, telephone 309/788- 
7082. 

13-15 BLOOMINGTON, MN 
Thunderbird Motel, 24th St. S. off 1-494. 
1989 Annual M.O.O.N. Coin Show spon- 
sored by the Minnesota Organization of 
Numismatists. Richard Vidlund, P.O. Box 
32194, Fridley, MN 55432. 

13-15 DES MOINES, lA. Super 8 
Convention Center, Ashworth Rd. exit off 
1-80. 1989 Iowa Numismatic Association 
Annual Convention. Bob Simon, P.O. Box 
65356, West Des Moines, lA 50265. 

13-15 LOUISVILLE, KY Holiday 
Inn— Downtown, 120 W. Broadway. Ken- 
tucky State Numismatic Association An- 
nual Convention hosted by the Louisville 


Coin Club. Harry Tileston, P.O. Box 
43 744, Louisville, KY 40243. 

14-15 SALINA, KS. VFW Bldg., 

1 108 W. Crawford. Salina Coin Club Coin 
& Stamp Show. Carl Adrian, Box 1111, 
Salina, KS 67402, telephone 91 3/827- 
9766. 

15 MONROE, MI. Frenchtown Square 
Mall, 2121 N. Monroe St. 18th Annual 
Coin & Collectible Show sponsored by the 
Monroe Coin Club. Mary Gail Beneteau, 
c/o Frenchie’s, 15 E. Front St., Monroe, 
MI 48161. 

21-22 OMAHA, NE. Holiday Inn 
Central, 1-80 & 72nd St. 30th Annual Coin 
Show of the Omaha Coin Club. Ralph 
Reeves, 1027 S. 90th St., Omaha, NE 
68114, telephone 402/393-4143. 

28-29 DODGE CITY, KS. 4-H 


Bldg., 901 W. Park. Dodge City Coin Club 
Annual Collectors Show. Maurice E. 
Webb, P.O. Box 246, Cimarron, KS 
67835. 

2 9 ELGIN, IL. Elgin Holiday Inn, 345 
W. River Rd. (Rt. 31, south of 1-90). 27th 
Annual Coin Show of the Elgin Coin Club. 
ECC, P.O. Box 183, Elgin, IL 60121. 


WEST 


AUGUST 

4-6 PRESCOn, AZ. Ponderosa 

Plaza, 1316 Iron Springs Rd. 1 5th Annual 
Prescott Coin Club Show. Michael Wolf, 
P.O. Box 2 3 3, Dewey, AZ 86327, tele- 
phone 602/772-7144. 

1 3 SCOTTSDALE, AZ. Knights of 

Columbus Hall, Post 720, 4208 N. 82nd 


FOREIGN SPECIALS 

(1521-1564) Austria Thaler VF AN ACS papers $260.00 


1906 Belgian Congo 20 Centimes A.U 26.00 

1824 R Brazil 960 Reis Ch. A.U 100.00 

1905 Danish West Indies 40(t - 2 Franes F .... 21.00 

1917 H Egypt 20 Piastres A.U 125.00 

1918 R Eritrea Tallero EF ANACS papers 58.00 

1978 Franee 10 Franes Piefort (P608) 71.00 

1871 Great Britain Penny EF 177.00 

1851 Great Britain Shilling A.U 450.00 

1908 Malaysia Straits Settlements $1.00 A.U. . 30.00 

1960 Mali 10 Franes Proof 24.00 

1923 Mauritius 5(1: A.U 50.00 

1844 Naples 120 Grana EF ANACS papers .... 60.00 

1940 Netherlands 2 1/2 Gulden VF 38.00 

1947 Vatiean City 100 Lire Gold Unc. 

ANACS papers 370.00 


Company Policies 

1. Satisfaction guaranteed. 

2. $3.00 postage in U.S. $6.00 postage outside U.S. 

3. Checks must clear. 

4. PA residents add 6% state sales tax. 

5. No phone orders Wednesday. 

Keystone Coin & Stamp Exchange 

Dept. EB. 1801 Tilghman St. 
Allentown, PA 18104 
215-770-9500 


ED HIPPS 
GALLERY 

9100 North Central Expressway 
Dallas, Texas 75231 
(214) 696-3688 

Serving the needs of the beginner 
CO the most advanced collector. 


Wc have price lists available upon request 
for U.S. and foreign coins. Please send 
your name and address for a free copy. 
We solicit your want lists and will give it 
our utmost attention. Whether buying or 
selling, think of Ed Hipps first. 



Stop in and visit 
with us when in 
the Dallas area. 
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St. Coin & Collectible Show presented by 
the Camelback Colleaibles Club. Bob 
Phelan, c/o CCC, P.O. Box 1 5005, Phoe- 
nix, AZ 85060. 

18-20 LOS ANGELES, CA. Los 
Angeles Airport Hilton Hotel, 5711 W. 
Century Blvd. 26th Convention of Inter- 
national Numismatics. James Garner, 8157 
White Oak Ave., Reseda, CA 91 325. 

1 9 HONOLULU, HI. Kapalama 

School, 1601 N. School St. The Statehood 
Show sponsored by the Honolulu Coin 
Club. Charles Matsuda, P.O. Box 6063, 
Honolulu, HI 96818. 


20 FREMONT, CA. Elks Lodge, 
38991 Farwell Dr. Fremont Coin Club An- 
nual Show. Vince Lacariere, P.O. Box 
1401, Fremont, CA 94538. 


SEPTEMBER 

1-3 ALBUQUERQUE, NM. NE Hil- 

ton Hotel, 1901 University Blvd. 1 0th An- 
nual New Mexico Coin Dealers Associa- 
tion Coin Show. John Adrian, Box 5571 
K.A.F.B., Albuquerque, NM 87185, tele- 
phone 505/292-1989. 

1 0 OAKLAND, CA. Hyatt Hotel at 
Oakland International Airport, 455 
Hegenberger Rd. at 1-880 (17). Bay Area 
Coin Show sponsored by the San Francisco 
Coin Club. Stephen A. Seelig, P.O. Box 
12085, San Francisco, CA 94112. 

1 0 SCOTTSDALE, AZ. Knights of 

Columbus Hall, Post 720, 4208 N. 82nd 
St. Coin & Collectible Show presented by 
the Camelback Collectibles Club. Bob 
Phelan, c/o CCC, P.O. Box 15005, Phoe- 
nix, AZ 85060. 


2 3-24 MOUNT VERNON, WA 

Skagit Valley Inn, 2300 Market PI. Annual 
Skagit Valley Coin Club Show. John Os- 
man, 32 3-C E. College Way, Mount Ver- 
non, WA 98273. 

25-24 SEDONA, AZ. Elks Lodge, 

Airport Rd. off Hwy. 89-A. 3rd Annual 
Sedona Coin & Collectibles Show spon- 
sored by the Camelback Collectibles Club. 
Bob Phelan, c/o CCC, P.O. Box 15005, 
Phoenix, AZ 85060. 

OCTOBER 

8 SCOTTSDALE, AZ. Knights of Co- 
lumbus Hall, Post 720, 4208 N. 82nd St. 
Coin & Collectible Show presented by the 
Camelback Collectibles Club. Bob Phelan, 
c/o CCC, P.O. Box 15005, Phoenix, AZ 
85060. 

8 SANTA ROSA, CA. Santa Rosa Vet- 




Send us your name and address today for our 
most recent listing of hand-selected and 
specially priced U.S. coins. We will also add 
you to our mailing list for future offerings. 

CALL US WITH YOUR WANT LIST! 

(207) 775-6766 MONDAY-FRIDAY 9-4:30 


U.S. COINS FOR 
THE COLLECTOR 

Join the thousands of other 
collectors who receive our 
price lists of U.S. collector 
coins. There’s sure to be 
something for everyone - from 
Half Cents to Silver Dollars and Gold. 


Collector of 
Early Half E>Dllars 
1794-1836 

Buying all dates and varieties. 

Premium prices for rare varieties 
(R4-R7). If you are thinking of selling, 
call someone you can trust. I offer 
personal service, and specialize in 
early half dollars. 


ANA Life Member 
lohn Reich Collectors Society 
New Hampshire Numismatic Association 

R OBERT E.COMTOI S 

PROFESSIONAL NUMISMATIST 
P.O. Box 112 Windham, NH 03087 
(603) 898-3671 
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erans’ Bldg., 1351 Maple Ave. Redwood 
Empire Coin Club 22nd Annual Coin-a- 
Rama. Bill Feist, P.O. Box 2811, Santa 
Rosa, CA 95405-0811. 

14-15 SACRAMENTO, CA. Elks 

Hall, 6446 Riverside Blvd. (Florin Rd. W. 
off 1-5). Sacramento Valley Coin Club 
32nd Annual Coin-a-Rama. Dennis Pa- 
checo, P.O. Box 160122, Sacramento, CA 
95816, telephone 916/369-3483. 

27-29 SANTA ANA, CA. Saddle- 
back Travelodge, 1660 E. First St. 85th 
California State Numismatic Association 
Convention & Coin Show. William J. 
Grant, P.O. Box 295, Patton, CA 92 369. 


FOREIGN 


OCTOBER 

1 HEIDELBERG, WEST GERMANY. 


Elementary School, Patrick Henry Village. 
Coin & Stamp Show held by the Heidel- 
berg Coin & Stamp Club. James Beasley, 
266th TEC, APO New York, NY 09007. 

14-15 VICTORIA, BRITISH CO- 
LUMBIA, CANADA. Ramada Inn, Blan- 
shard St. 4th Annual Coin Show of the 
Viaoria Numismatic Society. Stephen Oat- 
way, c/o VNS, P.O. Box 1601, Victoria, 
British Columbia V8W 2X7, Canada. 


ANA EVENTS 


AUGUST 

9-13 PmSBURGH, PA David L 

Lawrence Convention Center/Vista In- 
ternational Hotel. 98th Anniversary Con- 
vention co-hosted by the Pennsylvania As- 
sociation of Numismatists, the Pittsburgh 
Numismatic Society and the Western 
Pennsylvania Numismatic Society. Sam 


Deep, General Chairman, 1920 Woodside 
Rd., Glenshaw, PA 15116. Auction by 
Bowers & Merena Galleries, Box 1224, 
Wolfeboro, NH 03894. 

MARCH 1990 

2-4 SAN DIEGO, CA. Town & 

Country Hotel, 500 Hotel Circle N. 12th 
Annual Midwinter Convention hosted by 
the San Diego County Inter-Club Numis- 
matic Council. Dorothy Baber, General 
Chairman, 61 1 Oakwood Way, El Cajon, 
CA 92021. 

AUGUST 1990 

22-26 SEATTLE, WA. Washing- 
ton State Convention Center/Seattle 
Sheraton Hotel & Towers. 99th Anniver- 
sary Convention hosted by the Pacific 
Northwest Numismatic Association. Larry 
Rowe, General Chairman, 11012 N.E. 
Sherwood Dr., Vancouver, WA 98686. 


Announcing . . . 

Criswell’s 
Compendium 89! 

This catalog is 436 pages, profusely 
illustrated and is spiral bound. It lists 
Confederate currency and bonds, South- 
ern States currency and bonds, slavery 
material, documents, railroadiana, 
stocks, certificates and much, much 
more! 

Due to the costs of producing such an 
extensive catalog, we have to charge 
$5.00 for it to help recoup some of said 
costs. However, you get, with the 
catalog, a credit slip good for $5.00 off 
an order of $25.00 or more! 

CRISWELL’S 

Ft. McCoy, FL 32637-9537 
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P.C.G.S. PLUS 


EXTRA SERVICE, NO EXTRA COST 


■ HAVE YOUR COINS PROFESSIONALLY 
GRADED BY AT LEAST THREE EXPERTS 

■ BOTH SIDES OF THE COIN 
CLEARLY VISIBLE 

■ SONICALLY SEALED, AIRTIGHT HOLDER 

■ RANDOMLY SELECTED SERIAL NUMBERS 
FOR YOUR PROTECTION 

■ GUARANTEED LIQUIDITY BY OVER 200 
P.C.G.S. MARKET MAKERS 

Joel Rettew is an Authorized PC.G.S dealer and also a 



Major Market Maker in PC.G.S coins. Joel can offer you 
a quick, easy, and economical way to have your coins graded by PC.G.S. 


1 . QUICK: Our Newport Beach office is located only blocks from P.C.G.S. 

2. EASY: We have a full time staff member who devotes her time to writing up P.C.G.S. 
coins, hand delivering your coins to P.C.G.S daily, and is always here to answer any 
questions you may have regarding the PC G.S. program. Call Shawna at 1-800-624-3022 
or 714-833-1800. 


3. ECONOMICAL: We will try to save you money by pre-screening any coins for what 
in our opinion may come back “non-holder” from P.C.G.S., due to cleaning, PVC or 
artificial toning. 

Simply enclose $22 per com (or all non-gold coins, and $27 (or all gold coins. List each com by Type, Dale, and Mini 
Mark, Denomination and Value. Enclose an additional $10 (or return postage and handling. Please make checks 
payable to Joel D. Renew Call lor more inlormation regarding P.C.G.S Express ServicesI 


Send your coins to JOEL RETTEW . . . today. 

Joe< D Renew has been buying anb seKiog rare cons smce t953 
Wember ot the Professional Nunysniatic GmkJ • L >fe Member 0 702 American Nurmsmatc Association 
Member of irHJustry Counc0 for Tangible Assest • Atfikate Member of American Soaety of Appraisers 
Lite Member Nurrhsmatv:. Uterary Gmlde 


pssr 


Joel D. Renew 


RARE COIN INVESTMENTS 

tOOOBBISTOlSI north 
NEWPORT BEACH CA 92660 


833-1800 » 624-3022 


AMERICAN 
SILVER DOLLARS 

SPECIALIZING IN MORGAN 
& PEACE DOLLARS 

I buy and sell quality Uncirculated 
Silver Dollars and Key Circulated 
Silver Dollars. Call me to discuss 
your buying and selling needs. 
Prompt attention will be given 
all orders. 

BANK REFERENCES ON REQUEST 
Member. MNA, ANA LM 2808 

JACK LEE 

(601) 922-2229 
P.O. Box 6482 
Jackson, MS 39212 


CUSTOM MINTING 

The UNITY MINT 

YOUR IDEA ON METAL-GOLD-SILVER-BRONZE 
MINIATURES TO 1-TROY POUND MEDALS 


The Unity Mint 
30 Mathers Road 
Ambler, PA 19002 

215-643-0500 
Gary W. Guenst 

ANA #137422 


Promotions-Coupons 

Anniversaries-Key Tags 

Commemoratives-Investments 

Art Concept-Die Fabrication- 
Minting-Presentation Packaging 
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NEW, EXCITING COINS! IN U.S. DOLLAR VALUES! 


STATESMEN OF THE WORLD 

SERIES 


Full Legal Tender 


The Government of Liberia has authorized the Pobjoy Mint of 
Sutton, England to strike on their behalf a continuing series of 
coins to commemorate the Great Statesmen of the World in the 
20th Century. 

The first was to mark the 25th anniversary of the tragic 
assassination of President John F. Kennedy, released in 
November, 1988. The second commemorated Liberia’s own 


20th president. Dr. Samuel Kanyon Doe, and was released just 
after the Kennedy coins. 

The third coin saluted the inauguration in January, 1989 of 
President George Bush of the United States. The latest com- 
memorates the longest-lived monarch of the 20th century. 
Emperor Hirohito of Japan, who reigned from 1926 to his death 
earlier this year. 





George H.W. Bush 



Samuel K. Doe Fine Gold Emperor Hirohito 

$250 1/2 oz. 

ALL GREAT STATESMEN COINS ARE 
DENOMINATED IN UNITED STATES DOLLARS 


Liberia has no paper currency of its own, and uses U.S. green- 
backs in daily transactions. The West African nation, founded by 
freed American slaves in 1822, has always maintained close ties 
with America; Liberia’s flag resembles the U.S. Old Glory, but it 
has a single star in its blue canton. 

Liberia issues coinage for the convenience of trade, paying out 
Liberian coins and U.S. paper money of equal value. 


Each coin design in the Great Statesmen series comes in two 
denominations: Pure silver $10 (38.6mm diameter; 1 troy 
ounce weight; issue limit 25,000) and pure gold $250 
(32.25mm, V 2 troy ounce weight; issue limit 5,000). 

Liberia intends to issue its Great Statesmen series in additional 
sizes and metals. Watch for announcements! 


For full details on availability of the glittering Proof coins, contact your favorite coin dealer, or: 


limn 


PANDA AMERICA CORP. 

23326 Hawthorne Blvd. 

Skypark 10 Suite 150 
Torrance, CA 90505 
213-373-9647 (Calif.) 
800-4-PANDAS (toll-free) 



POBJOY MINT LTD. 

92 Oldfields Road, Sutton, Surrey SMI IBR 
Great Britain, 01-6410370 



POBJOY MINT U.S. 

P.O. Box 153 
lola, Wl 54945 
715-445-3581 
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COLONIALS 

I have had a shop and been a full-time show dealer for 25 years. My merchandise has always carried a 100% guarantee, and I envy 
my reputation. Major dealers buy from me to 'slab,' and every coin in here carries a ‘CERTIFICATION GUARANTEE' (call to discuss). 
If you like talking to someone who knows and loves coins, I'd like to hear from you. Thanks, Bob. 

199 


OAK TREE Twopence, 1662, Noe 30, Choice natural XF, very 
sharp $2,750.; About as nice. It vertigris . . . 2,350 

Threepence 1662, VF, plugged, likely anti-witch 750 

Shilling 1652, VF-XF with ANACS. Exceptional Obv. 2,750 
PINE TREE Shilling 1652, Small flan Noe 30. Strong Very 
Fine 20, full weight, undipped. Ex; Bowers & M. 1,795 
MASSACHUSETTS ViC 1787 #5A Fine, chocolate, old por. 89 
1787 #4C, VF-XF, super choc, flan $450; XF It. por. 595 

1787 Cent Horned Eagle, aVG, porous, natural, nice ... 45 

1788 Cent AG-G 19; No period, Gd 45; With period, super 

sharp XF with light old porosity. #2B 485 

FLORIDA Plantation Token 1688, original, VF with tinpest 

$225.; Restrike, sharp XF with choice surfaces 325 

FRENCH COLONIES Billion 1711-AA 15 Deniers, AU with full 

lustre & nicely struck. Condition census 850 

1710-AA 30 Deniers Good, 49;1710-D F-VF min faults . . 125 
1713-D XF-AU full lustre with mild strike weakness 295 
1739-A Sou Marque Nice struck BU with edge strike weak- 
ness between 4 and 6 o'clock. Rare so choice 395 

1721-H Copper Sou Nice VF, 185;1722-H ch. brn. Fine . . 99 
1767 VF, w.o. counterstamp. EX: 1988 ANA Auction 125 
1767 With counterstamp G-VF, 34; Fine, 68; Strong VF 139 
ROSA AMERICANA 1723 Penny, aXF Ex: Norweb Gilt Brass 595 

XF Silvered Bronze, Ex: Norweb, R-7 & tough 675 

1723 Twopence; Choc XF, no periods. Ex: Norweb . . 495 
1723, Period after REX, tiny countermark on cheek (a die 

trial?) Ex: Norweb, choice Chocolate XF 495 

1723, copper-plated bronze, MS60, period after REX . . 795 
1723, Choc AU, periods after Date and REX (Rare) Ex: 850 
WOODS COINAGE /HIBERNIA: 1722 1st Rev, Ch XF ¥id. 189 
1st Rev, VF-XF with light vertigris o/w very nice ... 75 
2nd Rev, choice brown planchet VF, die center weak 65 
1723 Farthing MS63 Brown, with lustre, bold strike . . 595 
1723 Vi Cent, Choice BU, MS64/63, over 50% original Red, 
Reverse mildly rusted dies, 995; Same, glossy XF . . . 195 
1723 same, perfect dies: Gd, 19; VF, 68; XF small planch 
flake ch brown, 125; 1724 porous VF Ex: STACK'S, as 

most of these, coming with 1979 auction lotting .... 45 
VOCE POPULI 1760: gran VG, 39; strong XF copper Red . . 149 
VIRGINIA 1773 Vi D w/period: AG, 14; Gd, 28; Choice BU, 
MS63 or better: Super strike, 10% Red, 795; Center of 
shield sit, weak o/w great, 30% Red, with beaut tan 795 
MS64 to 65, 95% Full Red GEM, undoubtedly CCen. 1,450 
VERMONTS 1785 decent VG, It old porosity Ryder 2 195 

1785, Electro of a VF coin, nice brown color 59 

VERMONTIS 1785, good VF, nice brown flan, 5:00 clip. It. 
porosity rev / striations obv. Excep strike & centering 

for Ryder 4. A unique, scarce pleasing coin 695 

VERMONTENSIUM 1786: Fair, clip plan, 39; Flat VG, nice 
tan surfaces Ryder 8 Full (double-punched) date .... 175 


695 
175 
. 59 
189 
350 


Fine with poros Sk 7:00 to 8:00 weakness. Call VG 

Ryder 6, choice plan F-VF, si off-center & flake 550 

Strong evenly-struck F-VF with fissures, tan flan 495 

VERMONT 1786 Baby Head Fine, with typical fissures 750 

1787 Britannia REV: Ryder 13, nice XF40, Ex; Bowers 8k 
Ruddy 1979 Unusually sharp, 495;F-VF, nice, 199;VG 119 

1788 Ryder 16: VG, 99; Ch Fine to VF, dark choc. ... 195 
Amazing orig tan XF on a prominent cracked flan . . 

1788 Ryder 20 dark VF with light poros/perf cent. 

Ryder 24, choice tan Fine, center hole R-3 

Ryder 25, Choice Fine, even planchet, dark brown 
Ryder 27 nice VF, full strike & flan, Auct; 1979 . . 

NOVA EBORAC 1787, Rev Left: VF/F tan, 275;VF-XF, choice 
strike 8k natural deep tan. Ex: 1979 ANA Auction . . . 445 
NOVA CONSTELLATIO, 1783: Even/strong aVF, no trace of "US" 
in wreath. Likely a pattern? Planchet 8k strike suggest 

a specially-made piece 2,95 

1785 Blunt Rays VF 30/30 Ex: ANA Auction '88 350 

1785 Pointed Rays VF30 Ex: Stacks 1979, 345;XF45, letters 
fully rounded, 495; Glossy AU Ex: STACKS . . 699 

NORTH AMERICAN TOKEN 1781: G-VG, 19;nice Fine . . 45 
MACHINS MILLS: 1787 Vlack 18-87c Ch G-VG, 55;Ch.F . 

Vlack 19-8 7c perfect 8k bold VF, with no problems . . . 

1788: Vlack 23-88A Good, 45; strong 8k centrd VGF . 
KENTUCKY (1792-4) Pretty tan-bm XF, 245; AU gloss . . 
FRANKLIN PRESS Token of 1794; glossy no-problem AU 385 
WASHINGTON Pieces: 1783 Georgius Triumpho, unmarked VF- 
XF, $450; Nice glossy XF . . . 650 

1783 large Military Bust 2-berTy rev: nice F-VF 68 

3-berry rev: Choice XF, 189; VF inverted reverse ... 109 

1783 Small Military w/PE, Choice XF, super strike 250 

1783 Draped Bust/U.S. Good /AG 25 

1783 Unity States: F, in Brass, 59; VF35, Bronze ... 175 

Copper-gilt bronze, in VF-35, 80% brite plating 150 

1791 WASH PRESIDENT Small Eagle nice F-VF Scarce 250 

1795 GRATE ViC, Small Buttons. Choice aXF 275 

WASHINGTON BORN VIRGINIA, Collis Restrike, chBU 19 
1795 LIB 8k SECURITY London Edge, XF as stm . . 275 
1795 MULE with Irish Condor Token. aVF. London edge 45 
Undated LIB 8k SECURITY Penny (1795) a decent VG . . 95 

Pleasing XF with a few minor rim nicks 299 

North Wales 1795 F-VF, 195; VF25 ANA Auction '88 . . . 295 

Virtually as stmck, glossy brown AU 795 

NEW YORK: Mott Token with Engrailed Edge. One of the 

rarities in Colonials. MS62 BRN with Red gloss 1,795 

1794 LIB 8k COMMERCE muled with John Howard 2nd 125 
FUGIO 1787 V. Choice Glossy Brown Unc with traces of Red 
MS64 by current standards, 8k incredibly stmck on a 
virtually perfect planchet. 13X. Choice type 1,150 


139 

275 

105 

395 


' DISCOUNT POLICY: 2% on 2 coins / 3% on 3 coins / 4% on 4 coins, etc. for outright purchase 
' VISA/MC available by mail or phone • 10-day return privilege / everything guaranteed for life. 

' All coins in bank vault. Viewing arranged with 48 hours notice. Can send to your bank on approval. 

ROBERT "Atocha Bob” CORNELL 

383 Union St., Springfield, Mass. 01105 ^ 

(413) 736-8945 9 AM-Midnight, Eastern Time O 
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Club Activities 


The Rochester Numismatic Associa- 
tion (LC-8) has announced the release 
of its first obsolete currency souvenir 
card, which features reproductions of 
paper money issued by the City of 
Rochester, New York, to help alleviate 
the shortage of small change during the 
Civil War. Reproductions of the 10- 
cent and 25-cent notes of July 15, 
1862, and the 10-cent and 25-cent 
notes of December 1 , 1862, were pro- 
duced by a process that involves com- 
puter-image scanning and the use of 
laser beams to make the lithographic 
plates. The SV 2 x 14-inch souvenir 
cards are available for $4, postpaid, 
from John Zabel, c/o RNA, 371 Lyn- 
don Rd., Fairport, NY 14450. 

Members of Tennessee’s Model 
City Coin Club (C- 106 7 90) recently 



The first obsolete currency souvenir card 
released by the Rochester Numismatic 
Association features notes from 1862. 

made a “giant effort’’ to alleviate the 
problem of having only limited oppor- 
tunities to share their hobby experi- 
ences with family and friends. At the 
club’s May meeting, 62 club members, 
along with spouses, offspring and 
friends, engaged in an evening of fel- 
lowship and fun at a local restaurant. 
Reports Larry Wolverton, club presi- 
dent, the outing, which included an all- 
you-can-eat buffet and door prizes, was 
a huge success. 

On June 4 the American Israel Nu- 
mismatic Association (C-60 1 1 9) held 
its first western regional meeting. 
Speakers included AINA President 
Moe Weinschel, ancient and modern 
Israel coin dealer Bill Rosenblum, 


Downtown 

520 Wood St. 

Pittsburgh, PA 15222 Harold B. Weitz, Inc. 

Rare Coins 



We buy and sell . . . 

• All U.S. and foreign gold, silver, and copper coins 
both circulated and uncirculated 

• Complete and partial coin collections 

• All bullion items 

• U.S. commemorative half dollars 

• Paper money dated before 1923 

• Stamps and stamp collections 



• We also make markets in the new U.S. Silver and 
Gold Eagle Coins 


We*ll also help you with Investment Counseling and Estate Appraisals 

We are open Monday-Friday, 9:00 to Please call for our quote before you buy or sell: 

4:30. Saturdays by appointment only. 


LM 2003 


412-391-4053; 800-245-4807 Toll Free 






Moe Weinschel (left) poses with door- 
prize winners (left to right) Nate 
Bromberg, Alex Shagin, Jerry Zeldes 
and Sidney Fagott at the first western 
regional meeting of the American Israel 
Numismatic Association. 

AINA Board Members J.J. Van 
Grover and Donna Sims, and Mel 
Wacks, who coordinated the event. 
Wacks reported that the board ap- 


proved a Young Numismatist Program 
that will reward novice collectors with 
free coins, medals and books for the 
youths’ efforts to learn about Israel/ 
Judaic numismatics through writing 
articles, exhibiting at shows, etc. 

The Ontario Numismatic Associa- 
tion (C-49890), in its May /June news- 
letter, reported results of a Gallup poll 
commissioned by the Royal Canadian 
Mint, which shows that public ac- 
ceptance of Canada’s $ 1 coin was the 
same last December as a year earlier. 
One third of the respondents said 
they favored the coin, known as the 
“Loonie”; another third said they did 
not care for the coin; and the remain- 
ing third reported “neutral” feelings. 
Other research on the Loon dollar, also 
conducted in December 1988 for the 
RCM, indicated Canadians would use 
the coin more often if it was widely 


available. The coin, which is in Canada 
to stay, replaced the $ 1 bill last year. 

In conjunction with the ANA’s con- 
vention this month in Pittsburgh, the 
Token and Medal Society (C-47142) 
is issuing a medal for its 30th assembly. 
Depicted on the obverse is Michael 
Denning’s design of a steel mill with 
a worker pouring molten metal. The 
reverse, as in previous years, shows the 
club’s seal. The 39mm medals, struck 
in .999 fine silver ($19 each, postpaid), 
bronze or oxidized bronze ($3) and 
aluminum ($1.50), are available from 
A1 Baber, 6 1 1 Oakwood Way, El Ca- 
jon, CA 9202 1 . A four-medal set also 
can be purchased for $24, postpaid. 

Members of North Carolina’s Ra- 
leigh Coin Club (C-79478) came away 
with a number of prizes for their ex- 
hibits at the club’s 16th Annual Coin 
& Stamp Show, held May 20-21. 


PCGS • NCI 
NGC • ANACS 


wholesale) 

(516) 829-3333 


M JEFF ISAAC RARE COINS 

_ INCOKI’OKATEP 



P.O. BOX 2214 
GREAT NECK, NY 11022 




NCI 

"r:r 


LM 3152 


MOUNTINGS AND 
JEWELRY 

FOR COINS AND MEDALS 

Coin mountings available in 14kt, 
sterling and gold fill for many coins and 
medals. Custom mountings for most 
coins. Crystal protection available for 
many standard mountings. 

Money Clips, Belt Buckles and Bolo 
Ties for coins also available. 

Send 57.00 (refundable with first 
order) for our catalog of Distinctive 
Coin Jewelry. Dealers include let- 
terhead or business card. 

HUGHES HOUSE 

P.O. Box 2167A 
Pompano Beach, FL 33061 

e 305-785-1600 

ANA member 120496 
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Prabha Ramakrishnan took both first- 
and second-place prizes for her ex- 
hibits of the Susan B. Anthony dollar 
and The East India Company. Bob 
Schreiner won third place for his ex- 
hibit entitled “Silver in the China 
Trade.” The show was the club’s big- 
gest in recent years, drawing 55 dealers 
from 7 states. 

Membership Report 

The following applications for member- 
ship, representing membership numbers 
145072 through 145579 inclusive, and 
LAi-4335 through LA\-4342 inclusive, 
were received before May 26, 1989. 
Unless accompanied by one of the follow- 
ing codes— A (Associate), J (Junior), LM 
(Life Member), CLM (Converted to Life 
Membership)— all applications are for 
Regular Membership. Absence of a state 


heading indicates that no applications were 
received from that state. Proposers are noted 
following the applicant 's name and code; 
if no proposers are listed, the applicant was 
sponsored by a member of ANA head- 
quarters staff. Upon receipt of their applica- 
tion, admission fee and dues, the individ- 
uals listed below are deemed members of 
the Association, with all rights and privi- 
leges other than the right to vote. If writ- 
ten objection to the admission of an appli- 
cant is received by the Executive Director 
within 30 days of this publication, the Ex- 
ecutive Direaor shall notify the applicant 
of such objection, requesting a reply within 
20 days after the applicant 's receipt or re- 
jection of the notice. After the expiration 
of this 20-day period, the Executive Direc- 
tor shall present the written objection, along 
with the applicant *s response, if any, and 
all other information relating thereto, to 


the Board of Governors for a determina- 
tion as to whether or not to revoke the ap- 
plicant's membership. In the event that 
such membership is revoked, the admission 
fee and dues shall be rffunded. If member- 
ship is not revoked or if the objection is not 
upheld, the applicant's membership will re- 
main in effect, and the applicant shall have 
the right to vote. 

ALABAMA 

Chris A. Hay 
August Lehe 
Tom Perdue 

Francis G. Sisk II (JA)— Francis G. Sisk 
Thomas A. Stephens Jr. 

J. Dwayne Teague 

ALASKA 

Richard Bernard 

ARIZONA 

Lyle Duncan 
Anna P. Goss 


U.S. Gold Coins 
Type Coins 
ANACS Coins 


r 


Buying & 


Commemoratives 
Silver Dollars 
Inaugural Medals 


Selling Quality 
Numismatic Items 

Send your hard-to-find list to: 



JOHN PAUL SAROSI, INC. 

NUMISMATISTS 

1101/2 MARKET STREET, JOHNSTOWN, PA 15907 fTPl 

(800) 334-1163 • (814) 535-5766 

Comprehensive catalog and monthly ANACS listings available, free of charge. 


JOHN PAUL SAROSI, LM ANA 2505; KATHY SAROSI, LM ANA 3178 
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James Piscopo 
Rick Steiner 
Florence Weine 

CALIFORNIA 

Randal Adams 

John C. Albright— Steve Ivy, James L. Halperin 
Jennifer Aron (J) — Michael Aron 
Arthur Eugene Atwood 
Robert Baker 

Tony G. Biondi— Steve Ivy, James L. Halperin 
Dean K. Boles 

Gainor Lynn Brooks— Patricia E. Davis 
John Bushong 
Joe Caravello 

Joseph Carey (J)— Patricia E. Davis 
Aaron Chan 

Brandon Chinn (J) — Patricia E. Davis 
Richard F. Colton 
William Cook 
Michael Crawford 

Larry W. Cutler— Douglas E. Norwood 
Krist A. Diamond 
Philip Rocco Ferro Jr. 

Conni French— Ronna Coulter 
Manny Gallardo— Steve Ivy, James L. Halperin 
Chris Gelormino 
Ryan Gille (J) 


Ron Grider 
William B. Hames 
W. George Harruff 

Heartland Coin Club, 9313 Mission Gorge Rd., 
Santee, CA 92071 

M. Archie Hirashima— Joseph I. Mejia 
Dick Hogue 

Noel V. Hotton— Steve Ivy, James L. Halperin 
William S. Houck 
Jim Howe 

Nora E. Hung— Steve Ivy, James L. Halperin 
Brian Imagawa (J)— Warren L. Pierce 
Sidney H. Jackson 
Arri Jacob ( J ) 

Teddy Joblin (J)— Patricia E. Davis 
Joan C. Kezios 

Edmund Alan Lee (LM)— Andrew W. 
Woodruff 

Ronald E. Leonard— Steve Ivy, James L. 
Halperin 

Howard W. Lindsey 
Donald Lueders 
Ian MacDonald (J) 

Joseph Todd Madison 

Nick Mariani— V.R. Marshall III 

Michael Marlow 

William L. Maxwell— John Paul Sarosi, 
Kathryn Sarosi 


Peggy Mayer — Ronna Coulter 
Tim McCreery 

D.K. McDougall— Steve Ivy, James L. Halperin 
Hank Meador 

Patti Minassian— Ronna Coulter 
Gordon O’Rourke (LM) 

Mark S. Pearce— John Paul Sarosi, Kathryn 
Sarosi 

William C. Peterson 
Ken Reyzer 
Linda Roberts 

Carl Sandburg— Dorothy Baber 

John Frank Skuzis 

Richard Soyka 

James M. Tatum 

Rick Tomaska 

Clifford B. Vaught 

Norman C. Walker— John Paul Sarosi, Kathryn 
Sarosi 

Kenneth Walkingstick 

Norman A. Whytock— Steve Ivy, James L. 

Halperin 

Wayne O. Wojdak 

COLORADO 

Clarence E. Baldwin 
William Russell Bennett 
Richard Conway 


DESPERATELY SEEKING 
Choice Original 

Walking Morgan and Peace 1936 to 1942 

Half Rolls Dollar Rolls Proof Sets 

Paying $1700 and Up Paying $700 and Up Paying $1200 and Up 


Also Seeking Gem Original Commems 

ALL ISSUES! 

With or Without Original Issue Holders. 

Please Ship For Best Offer or Call Howard Markham. 



NUMISMATIC INVESTMENT GROUP 

125 East Baker, Suite 150, Costa Mesa, California 92626 • (714) 662-3350 
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William B. DeOreo 
Lisa Dice 
Paul Eakins 
Helen I. Jekel 

Dennis E. Kane — Charles L. Bates 
Fritz Manther 
Joel McKenzie (A) 

A.J. Novak 
Sandra L. Papuga 

Pikes Peak Treasure Hunters, P.O. Box 7821, 

Colorado Springs, CO 8093 3 

Michael J. Preston 

Albert J. Rosa 

Brad Rutledge 

Aaron L. Saunders (J) 

Greg Sharon 
Robert E. Simons 
Carolyn M. Tamburrino 
Shirley A. Walters 

CONNECTICUT 

D. Scott Barker 
Vincent Blume 

Larry Cogswell— V.R. Marshall 111 
Robert C. Gallup 

William j. Lane— John Robert Stella 
Donald E. Lewis 
Peter T. Richardson 


Mark A. Tamaccio 
Steven Vendrillo 

FLORIDA 

Ray E. Baldwin— James W. Fairfield, James D. 
Fairfield 

Frank A. Calhoun— Clearwater Coin Club 
Mark J. Donahue 
Robert E. Foy 
J. Hernandez 

Herman Herst Jr. — Q. David Bowers 

Monica Hollingsworth 

Barbara D. Jacobs (A)— John W. Jacobs 

Jennifer D. Jacobs (J)— John W. Jacobs 

John William Jacobs Jr. (J)— John W. Jacobs 

Brent Lee Jones (J )— Clearwater Coin Club 

Robert Klein 

Robert J. Komskis 

Linda A. Means (A)— John Z. Means 

Rogerio Mendes 

Lowell Mertz 

Joe Murat 

Scott Palo 

John R. Roberts 

F. Rohlander 

T.W. Schooley 

Dennis J. Smith 

Thomas M. Stott— Robert E. Clark 


Robert P. Troiano 

Gordon W. White— Steve Ivy, James L. 
Halperin 

GEORGIA 

Clyde Abee 

Charles Braswell— Robert S. Riemer 
James L. Brooks— V.R. Marshall III 
Vanessa L. Brooks (A)— V.R. Marshall III 
Jerry L. Brown 

Carl L. Crawford— Charles P. Swink Jr. 
Robert D. Galloway (J) 

R. Aaron Gilmer (J) 

Robert L. Smarts— William V. Rich 

HAWAII 

Chris Axsom 
Colin J. Lau 
Miles Onishi 

IDAHO 

Bruce Baumgart— V.R. Marshall III 

ILLINOIS 

Emil A. Beck 

Donald L. Biehl— Robert H. Jacobs 
Carl Boyar 

Joseph DeModica— Joseph P. Irmen 



ORDER TODAY 
^69” PER LAMP 
+ $3.50 Shipping 
Dealer Inquiries Invited 


HALOGEN COIN 
GRADING LAMP 

Many coin dealers and grading services 
(NGC HAS PURCHASED OUR LAMP) are 

turning to Quartz Halogen as a pure 
white light source for coin grading. Its 
pin-point light is sharper than a standard 
incandescent light. 

• Comes with BOTH weighted and clip- 

on bases 

• Uses only 20 watts— puts out the 
equivalent of a 7S-watt incandescent bulb 

• 1 7-inch high desk lamp— snaps apart to 

a low accent lamp 

WHAT THE COIN PROS SAY ABOUT OUR LAMP: 
“No finer lamp than this to locate nearly impercepti- 
ble flaws." Scott Travers • New York, NY 

“Halogen is far superior in detecting hairlines and light 
friction." Capital Coin Exchange • Saugus, MA 

“Pure white light makes easier viewing of coins' 
surfaces— easy to transport." Fred Weinberg • Encino, CA 


ROBERT S. RIEMER 

(718) 253-5031 
Box 33-A. Midwood Station 
Brooklyn, NY 11230 


LOUISIANA 
NUMISMATIC 
PORTFOLIOS, LTD. 

P.O. BOX 3045 

MONROE, LOUISIANA 71210 
(318) 322-2646 
1-800-992-0601 

LNP is making buy/ sell markets in 
PCGS, NGC and ANACS commems, 
dollars, and U.S. gold in MS63 thru 
MS67. We are also strong buyers of 
estates and collections. Please contact us 
for prices and availability. 


Wayne Hummel, LM 3543 • Brian Yutzy, LM 4166 
Don Gammel, LM 3916 •John H. Connor R136537 


\m 
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Jackic-Lynn Irmen— Joseph P. Irmen 

Robert D. Jefferson 

Alan 1. Katzeff 

Robert Kissane 

Thomas A. Kulasik 

John S. Matsuda 

Michael E. Metras 

Matthew Newell (J) 

Ronald R.J. Pospiech 

John E. Rush-V.R. Marshall III 

Robert Rust 

John M. Ruzic— Steve Ivy, James L. Halperin 
Earl J. Sidmore— Steve Ivy, James L. Halperin 
Charles B. Sims 
Gus Stamatakos 
Thomas J. Wachtel 

Bob Winchester— John Paul Sarosi, Kathryn 

Sarosi 

Victor Zell 

Joseph Zumpf— Steve Ivy, James L. Halperin 

INDIANA 

James W. Abercrombie 

Edward L. Chamberlin 

David Chelf— John Paul Sarosi, Kathryn Sarosi 

Oscar A. Hoffman— V.R. Marshall III 

Warren A. Lewis— V.R. Marshall III 

Robert Riggle 


Anthony L. Sneed 

Lawrence Wedow — V.R. Marshall III 

Mitchell E. Wright 

IOWA 

Nathan Boe (J)— John Paul Sarosi, Kathryn 
Sarosi 

David E. Ruberg— V.R. Marshall III 
W. Wayne Sands 

KANSAS 

Ted F. Collins 

Homer Cowan III— V.R. Marshall III 

Eugene Pearce 

Stan B. Reckers 

Gary L. Riley 

Monty B. Roberts 

Mark A. Stine 

Gerald J. Tangney— V.R. Marshall III 

KENTUCKY 

A.W. Heine 
William E. Kelley II 
Roger D. Weaver 
Tom Webb 

LOUISIANA 

Jack A. Banaglia 


Kenneth Lee Black 
Darrell E. Perry 

MAINE 

N.B.E. Goodale— Gary Adkins 
James E. Irish 
Dana E. McGlauflin 
Sean Richardson (J) 

MARYLAND 

Jonas Aronson 
Nathaniel Pick (J) 

Ralph W. Kuehne 
Wulf R. Lindenau 

Robert F. Powell— Reid Henderson, William 
F. Swagler 
George J. Sauthoff 
Sean Schultz (J) 

Danny Tyler 
Leroy S. Wagner 

MASSACHUSETTS 

Carl P. Anderson 
Paul R. Bryant 
Russell S. Dunkle Jr. 

Joseph S. Dwyer— John Paul Sarosi, Kathryn 
Sarosi 

Henry R. Kuechler 


PALM SPRINGS COLLECTION 
OF COMMEMORATIVE 
ART MEOALS 


A MEDALLIC TRIBUTE TO THE 50TH 

Anniversary of Palm Springs, 
California, this official commemorative 

COLLECTION IS MINTED IN BRONZE, 

SILVER, AND GOLD BY THE MEDALLIC 
ART COMPANY, OF Danbury, 
Connecticut. Engraved by 
MASTER ENGRAVER MARCEL JOVINE, 
THIS LIMITED EDITION OF COINS DEPICT THE RICH 
HISTORY OF PALM SPRINGS AND ARE 
DESIGNED BY SIX OF THE MOST FAMOUS 
ARTISTS IN THE WORLD. 

CONSULTANT FOR THIS EDITION 

ANGELA BUCHANAN JACKSON 
United States Treasurer, 1981-1983. 

EACH MEDAL IS IV 2 " IN DIAMETER (38.1 MM) 
14K GOLD, 1 TROY OZ. PLUS. 

.999 FINE SILVER, 1 TROY OZ. PLUS. 


Available through 

WESTSHORE FINANCIAL CORPORATION 
ART MEDALS DIVISION 

777 E. TAHQUITZ WAY, SUITE 329 
PALM SPRINGS, CA 92262-9914 
(619) 320-9553 





COIN CO. 


y 


HONESTY • INTEGRITY 
Recipient of the ANA Certificate of Award 
for Coin Grading 


BRAND NEW SUPER COLLECTOR’S CATALOGUE 


r 


Wanted 

Type Coins 

Highest Prices Paid 


1 


Visa and MasteiCard accepted. 15-day return privilege. 


550 N. Alvernon 
Tucson, AZ 85711 
800-346-4809 




Elliot S. Goldman 

ANA LM 


Buzz Patch 
ANA LM 
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Andrew F. McCarthy 
Kevin McCarthy 
William P. McCormack 
David E. Molzan 
Todd O’Connor 
John Pierce 
Patrick P. Quinn (J) 

Clement V. Schettino— John Paul Sarosi, 
Kathryn Sarosi 
Albert Valentine 

David M. Woodland Jr.— Steve Ivy, James L. 
Halperin 

MICHIGAN 

R.W. Barker 
Joseph M. Binno 
Neil E. Derheimer 
Jeffrey Diskin 

Kent M. Fisher— Jack H. Fisher 
Bartley R. Frueh 
John A. Germ 
Jon M. Fiazen 

Kenneth L, Marentette— John Paul Sarosi, 
Kathryn Sarosi 
Billy D. Sawyer 
Steve Sheiring 

John P. Vrbancic— R. Hartzog 


MINNESOTA 

Brian R. Blanchard 
Lowell Gunderson— Art Jorgensen 
Allan C. Johnson— V.R. Marshall 111 
Levi Martfeld (J) 

Edward J. McEllistrem 
Hal Nitch 
Robert S. Parker 

William E. Rawling— John Paul Sarosi, Kathryn 
Sarosi 

Malcolm R. Struthers 

Everett Sybrant— V.R. Marshall 111 

MISSISSIPPI 

Cervinia Braswell (J) 

Homer Cole 

MISSOURI 

Gregory Fuchs 
Kevin Gehring (J) 

F. Lawrence Janacaro— (CLM) 

Jay Parrino 
Gregory M. Skelton 

MONTANA 

David L. Carpenter 


Great Falls Coin & Currency Club, P.O. Box 
7181, Great Falls, MT 59406 

NEBRASKA 

Scon A. Anderson— Terrence S. Sullivan 

Gary Collett— John Paul Sarosi, Kathryn Sarosi 

Gene Frederick— V.R. Marshall 111 

Don Hespe— V.R. Marshall III 

Tracy Kirby (J)— Harry J. Heiberg 

Eric Reif (J)— Kristine M. Drake 

Steve Simon 

NEVADA 

E.L. King— Howard A. Faltz 
Dale W. Roberts— V.R. Marshall III 
Seymour J. Schoenfeld— Dale Williams 
Theresa A. Snyder 

NEW HAMPSHIRE 

John M. Curtis— Keith C. Kuningas 
Henry Demers (J) 

Michael L. Derosier 

Alfred M. Downing— Alfred W. Morabito 
D.L. Hall— John Paul Sarosi, Kathryn Sarosi 
Raymond C. Morris 
David Van Meter 
Harold Williams 


PAYING TOP PRICES 

Wanted To Buy - Complete Sets 



GA^G 

FINE 

XF 

Flying Eagle - Indian Cents 

$1,450 

$2,400 

$4,200 

Lincoln Cents 

385 

545 

1,400 

Buffalo Nickels 

220 

420 

2,300 

Mercury Dimes 

305 

785 

2,200 

Barber Quarters 

1,225 

2,700 

7,850 

Standing Liberty 25<r 

1,210 

1,775 

3,650 

Walking Liberty 50<f 

310 

715 

5,500 

Morgan Dollars (no 1895) 

(2,650 Fine) 

(6,950 XF) 

(17,250 AU) 

Peace Dollars 

(335 Fine) 

(550 XF) 

(1,065 AU) 

50 pc. Commem. Silver 

(6,700 XF/AU) 

(10,500 BU) 

(17,000 CH BU) 


No overdates or double dies are included in the above prices. We will pay substantially more if included. The above 
quotes are just a sample of our top buying prices. We are looking to purchase any United States or Canadian Coin 
Collection. For our top offer just ship coins via Registered mail; upon receipt our check will be airmailed to you. 
If for any reason you are not satisfied with our offer, your coins will be returned postpaid. 

We attend approximately 25 coin shows a year for the express purpose of purchasing coins. We can make arrangements 
to examine your collection at a local show near you. All transactions strictly confidential. 

Toll Free 1-800-USA-COIN (872-2646) 

In California call 1-800-USA-GOLD (872-4053) 


2710 Arden Way 
Sacramento, CA 95825 
Phone (916) 487-2646 
ANA Life Member 

Prices subject to change 
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NEW JERSEY 

Jeffrey M. Angello— (CLM) 

Steve M. Balazs (J) 

Steven Charney— Steve Ivy, James L. Halperin 

Gerald Dagostino 

Anthony D’Amico 

Robert F. Dygos 

Eric HiU 

Thomas J. iskrzyeki 
John Klos-V.R. Marshall III 
James D. LaFrankie 

Elizabeth Lilker (j)— Frank Lilker, John Paul 
Sarosi 

William H. McNear 
Todd Nakamura (J) 

David C. Parris 

Howard C. Royce— Gene Yotka 
Michael Edward Spoon 
Barbara Teresi 
Henry Weymouth 
Ron Zak 

NEW YORK 

Thomas Alol— Michael Whelan 

Nicholas Bellizzi 

Ben Ben- Ari— George E. Meyers 

Jess A. Bunshaft 

James E. Busby 


Jim Chin 

Paul L. Christensen 
Rosemary Colonna 
Jack M. Confredo 
Frank Dinardi 
Donneizell Duke 

Stephen M. Eisinger— Steve Ivy, James L. 
Halperin 

William C. Fedorich 
Will Fenno— Alex J. Barna 
Arthur Gabriele 
Henry Gitner 

Matthew Hall (J)-V.R Marshall III 
Jerome R. Harris— John Paul Sarosi, Kathryn 
Sarosi 

Christopher James (J)— Lawrence J. Gentile 
Edgar C. Karrenberg— Julius Turoff 
Gordon L. King 
Gene Kreitmayr 

Vladimir J. Kriger— Steve Ivy, James L. 

Halperin 

Gary Kushner 

Steven Laezay 

Joseph Lamagna 

Benjamin Phillips (J) 

Ronald Jason Ponella 
Chris Reichel (J) 

Jerry E. Schoonmaker— (CLM) 


Joseph Shelala (LM) 

Robert Snyder 
Arthur W. Strickler 
Fred Suwal 
John Swan 
Martin Toly 
WiUiam Unger 
Selma A. Wheaton 

Steven Willey— Steve Ivy, James L. Halperin 
Roger Wullen 

NORTH CAROLINA 

James W. Anderson 
Carol Ash 

David Durham (J)— David Sundman 
Andy Everhart (J) 

Marilyn Hatley 

Edward Lee Johnson 

Kevin Cecil Kirkman 

WUham R. Riendeau-V.R. Marshall III 

Rick Sluder— V.R. Marshall III 

W. Dallas Stanley 

Daniel E. Whitford— Steve Ivy, James L. 
Halperin 

Joseph C. Wood— Dan Talbert 

NORTH DAKOTA 

Ron Gumeringer 


'X ^ 


tel 

Paul Nugget 317 IMlHhfi 

Ldrry Oemerer 3b‘) 



Market Makers 

THE OTHER SIDE 


In U.S. Gold Coins 

OF THE COIN 


National Coin 

American Heritage Minting, Inc. is well 
known for English coins. But we are also 
extremely knowledgeable and active in the 
U.S. market as well. If you want accurately 
graded copper, silver, and U.S. gold coins 
at reasonable prices, send us your want list. 

Or, contact our President, WILLIAM P. 
PAUL, for an individual consultation. 


Investments, Inc. 

Santa Monica, CA 
(213) 458-4588 

Rockville Centre, NY 
(516) 764-6894 

AMEDICAN HEDIl’AGE 
MINTlNG.ltC. 


Glen Ellyn, IL 
(312) 469-8453 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA • (215) 576-7272 


ICIA 
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Allan R. Martin 

OHIO 

Steve Allen 
C.E. Baker 

William M. Bekoscke 
John Fuller 
Tony Gribi 

Kenneth A. Halagan— James L. Halperin 
Greg Kelley 
Thomas Lane 

Jeffrey B. Liles-V R Marshall 111 

Richard L. Loveland 

James C. Morgan 

Robert A. Novak 

Popat N. Patil— (CLM) 

Ronald P. Pavlich— Ronald H. Schieber 

Elwyn T. Poe 

Ken Price 

Erwin R. Rabin 

Judy Reynolds 

Brad Sharp (J) 

Mike Sharp 
Florencio A. Vega 
Rick Wagner 

OKLAHOMA 

Philip Blette — Steve Ivy, James L. Halperin 


Dan Braasch— V.R. Marshall III 
Carl R. Koch— Paul Lee Miller 
Tom M. Lucas— V.R. Marshall III 
Juliana McPheeters (JA) 

Tank McPheeters (J A)— Paul Lee Miller 
Mike Queen 
Bobbie Reed 

Patricia Tribble— John W. Highfill 
Lana Woods (J) 

Walden Wright-V.R. Marshall III 

OREGON 

Orvel Cain— V.R. Marshall III 

Louis Calcagno 

Fred Earl Holmes— Bob Lilly 

Kevin Kramer 

Tim Mullanix— Steve Estes 

Don Wharton 

PENNSYLVANIA 

John K. Adams-V.R. Marshall III 
Harry Brody (J) 

Richard F. Buckley 
Charles T. Cherkowsky 
Donald W. Chilcott 
Lansdale Clark 
Antonio DaCosta 
Patricia J. Denhart 


David J. Doiron 

John M. Durgee— Neil R. Connor 
David A. Frankenberger— Alex J. Barna 
Charles Garner Jr. 

James R. Gill Jr. 

Joseph Gorman 
E. James Heckman 
Thomas R. Henry 
William F. Hickey Jr. 

Scott Allen Hornberger— Richard D. Herrold 

Ronald J. Houseknecht— Alex J. Barna 

Harry Huber 

Alan W. Kahley 

Edward A. Katz 

Dennis J. Maguire 

Lucille Maxwell— Dennis E. Steinmetz 
John R. McLaughlin 
Carole A. Mease 
Willis M. Miller Jr. 

Raymond E. O'Shinski — Neil R. Connor 
Jacob Ostrow 

Walter Pankowitz— Philip DeVicci 
James S. Pauloski 
William F. Rathjen Jr. 

Richard Reiber 
Gerald Roffo 

William C. Sanders (J)— William D. Jordan 
Ann Savoia (JA) 


Avena offers prices that 
no one can stack up to . . . 

BUYING ALL: 

U S. GOLD - SILVER DOLLARS 

COMMEMORATIVES — TYPE COINS 

PCGS, NGC, AND NCI COINS 

• Wp are always I(X)kin(j for fresh material to supply 
our increasiny clientele 

• Oiu extensive expertise in all numismatic material 
enables us to yiue you an accurate evaluation of 
your coins 

• We will travel for your coins 

• Instant funds for any size collections 

Trust • Integrity • Reputation 


DtZUZ ' 
IVJjl/ ^ 


\ MtMiEB j 

800 Chestnut Avenue • Vineland. NJ 08360 

In NJ 609 602 6343 • Outside NJ 8(X >345 6670 

H 

NUMISMATIC ) 

1 GUARANTY 
CORPORATION 
OF AMERICA J 
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Jim Savoia 

Matthew David Sherer (J) 

Richard W. Smith 
William B. Thomas 
Francis J. Vater 
James R. Wheeler 

James D. Zimmerman— Arnold B. Margolis 
Albert A. Zuppo 

RHODE ISLAND 

Edmund D. Dias— V.R. Marshall 111 
Albert Marro 
Carol Thomas 

SOUTH CAROLINA 

Alvin P. Adams— V.R. Marshall 111 
Ross Adolph— Jay Adolph 
William G. Major Jr. 

Sylvia Parsons 
William P. Patton 
George L. Timmons 

SOUTH DAKOTA 

Eunice L. Lewis— V.R. Marshall 111 

TENNESSEE 

Debra Gillespie— John Paul Montgomery 


James C. Hoover 
Roger L. Patrick 
Doreen Richendollar (A) 

Robert A, Richendollar 

TEXAS 

Joel Abbott 

Eugene E. Arensberg— John Steele Eunson 
David K. Atchison— John C. Atchison 
Lorene K. Atchison— John C. Atchison 
James Breitbach 

John P. Burrall— Steve Ivy, James L. Halperin 
James O. Davis 
George W. DeLeon 
Benny Dupriest 

Jerry K. Good— Steve Ivy, James L. Halperin 

Bob Guba 

Jo Levan Gunter 

Danny Hays 

James D. Hedges 

Walter M. Liedtke-V.R. Marshall III 
Thomas P. Meyers 
Gabe Proctor (J) 

Gayland R. Stehle 

James H. Stokes Jr.— Ralph Wayne Ross 
Robert Treadgold— V.R. Marshall III 
Jimmie B. Vickery 
Jason Vogel (J) 


Richard P. Warren 
Glen William Woods 

UTAH 

Daniel C. Hendrickson— (CLM) 

David O. Hoer— Steve Ivy, James L. Halperin 

VERMONT 

Anna Barasch (A)— Charles Barasch 

VIRGINIA 

Helen L. Barnhart— John Paul Sarosi, Kathryn 
Sarosi 

Hans Carlson 

Evelyn L. Cheek— Dwight B. Enyart 
Timothy P. Clapp 
Nancy Ensey— Bret Leifer 
Herb Frederickson 
Richard L. Herbert Sr. 

Frank L. Jensen Jr. 

Norbert W. McAuliffe 
Levi S. Reynolds 
Dennis Roe 
Daniel Stummer 

William B. Vaughan— John B. Waugh 
Timothy R. Walton 
Bill Yielding 


MyiQr® SOURCE 

ARE YOU SACRIFICING REAL MYLAR QUALITY FOR PRICE WHEN BUYING COIN FLIPS? 

Ask your supplier if his coin flips are made of genuine DuPont Mylar*, or is a substitute being sold and advertised as "same 
as" or "commonly known as" Mylar*, Kodar*, etc. We sell only flips made of Mylar* made by DuPont. There is a world 
of difference. Your expensive coins need this unique difference. Bead-sealed, full inside dimensions, all sizes of flips up 
to large crowns. The finest coin flips made in America. The quality is obvious. The material of the lunar lander! Compare! 


You will like what you see. 

# Type Only genuine DuPont Mylar quality 50 pcs. 100 pcs. 

1 MS70A 2V8 X 2V8 Mylar flip and information insert. "Optical Clarity!" $22.45 $41.95 

2 MB25A 2x2 Mylar flip and information insert. "Silky Gloss!" $22.45 $41.95 

3 MC30A 2V8 X Mylar flip, coin and information inserts (give denomination) $24.45 $43.95 

4 M022EA 2x2 Double Mylar flip and liner with flap. "Stability" $24.45 $43.95 

5 FE24A 2x2 Mylar liner with flap in white paper envelope $16.95 $30.95 

6 MC3025A IVi x IVi Mylar flip with crown-size insert, for large pieces $28.95 $49.95 

All above Mylar items bead sealed at edge, not folded and heat sealed on face of material. A comparison with substitute "Mylar" 
flips will show obvious difference. Only DuPont makes "Mylar".* The quality control manufacturing process makes the difference. 
DuPont Mylar currency protectors. Vs" lip, bead-sealed, long edge open, 700 mil. Also 400 mil. 

#515A 3V2 X 8 Mylar currency protectors. "Tear Resistant, Moisture Shield" $32.95 $61.95 

#517A 2V8 X 6V2 Mylar currency, standard protectors. "Attractive Display" $30.95 $59.95 


On smaller quantities of above, prorate, add 20% (minimum 20 pieces), postage— under $50.00-$2.45. 
For price lists and samples, send $2.00 in stamps or cash. Sales by mail only. 

We wish to thank the collectors, museums, libraries, ANA, for valued orders. 

HAROLD J. BALL 

2826 SOUTH HARRISON ST., 

FORT WAYNE, INDIANA 46807 

*(Mylar, Reg. U.S. Pat, and T.M, Off.) ANA LM 384 
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WASHINGTON 

Jake Fruehling (J)— Juanita M. McKeown 

Charles H. Hill 

Harold D. McGann 

Cecil H. Rice 

Tom B. Whalen 

John P. Young— Irene M. Alexander 

WEST VIRGINIA 

Christopher R. Abel (A) 

Craig Abel 
Joe Altizer 
James W. Freese 

WISCONSIN 

Brien Gelhaar 

Eugene R. O’Keefe— Dick Grinolds 

WYOMING 

James P. Potter— Lonnie T. Cazin, Roger W. 
Cazin 

PUERTO RICO 

Jose C. Mangual 

VIRGIN ISLANDS 

Russell A. Horton 


FOREIGN 

Larry Chan, Hong Kong— Stephen R. Taylor 
T.J. Cuthbert, Australia 
Lawrence DeYoung, Canada— Steve Ivy, James 
L. Halperin 

K. Doorduin, Netherlands 

Ten Horn, Netherlands 

Saifuddin Khan, Bangladesh 

Max Kornstein, Columbia 

Andrew L. Kossman, Canada— Randy Weir 

Michael Thomas Maides (J), Switzerland— 

V.R. Marshall III 

John W. Pfau, Canada 

Setsuo Suetsugu, Japan— James Warmus 

Peter Tadros, Canada 

Jorg Tautenhahn (J), West Germany 

DECEASED 

R 128868 Ray E. Afflerbach, Yoakum, TX 
R 105432 William Ashcroft, Phoenix, AZ 
R 132404 Joe Becker, Miami, OK 
R 129785 Art Clem, Shawnee, OK 
LM 172 E. Clifford Coss, Annandale, NJ 
R 123220 Darwin Devoss, Red Oak, I A 
R 129792 Harvey Von E. Doering, Sche- 
nectady, NY 

R 982 39 Homer B. Ellis Jr., Manchester, VT 


LM 578 James N. Gates, Shady Cove, OR 
A 124401 Geneva Guice, Metropolis, IL 
R 38382 Charles E. Hammontree, Green- 
back, TN 

R 88945 Bill Jackson, Cleveland, TN 
LM 849 Joseph F. Kallas, Boise, ID 
R 1 13028 Maurice L. Kepner, Phoenix, AZ 
LM 1036 Leonard Kuziora, Houtzdale, PA 
R 122884 Richard Marshall, Mount Clemens, 
MI 

R 57852 David M. McLane, Billerica, MA 
R 24769 Michael R. Mital, Clifton, NJ 
R 62270 Larry Rosenberg, Hollywood, FL 
R 20271 A. Wayne Rowe, Camden, NJ 
R 9696 Elmer A. Schmidt, Baltimore, MD 
I 6967 Gustav Siegwart, New Hartford, NY 
R 126678 Leon J. Simon, St. Petersburg, FL 
R 87105 Eugene E. Smith, Wichita, KS 
A 140599 Alice Spiro, Brooklyn, NY 
R 106906 Kenneth R. Spoon, Richmond, IN 
R 123021 Alice Stencel, Buffalo, NY 
R 9581 William N. Thomas, Toledo, OH 
R 2 5064 Willard E. Thom, New Albany, IN 
R 53021 Istvan Varga, White Plains, NY 
R 70068 Otis E. Waddings, Huntsville, AL 
R 126207 Adam L. White, Sun City, AZ 
R 87947 Ken Williamson Jr., Los Alamos, 
NM 


COBS 

come in many shapes 



Silver Pieces of Eight 


Gold Doubloons 
Treasure Coins from Shipwrecks 

$ 1 0 will bring you The Practical Book 
of Cobs and our latest Price List. 

FRANK SEDWICK, Ph d 

2033 Cove Trail, Maitland. FL 32751 
Phone 407-644-7037 


We will travel anywhere . . . 

We will do the packing . . . 

We will arrange for shipping . . . 
And, we will pay top price, in cash 

FOR 

WORTHWHILE 

NUMISMATIC 

LIBRARIES 



(icorge (^reherich J^olbc 

J)[tnc ^umiamatic ^ooks 

P.O. Drawer 3100 
Crestline, CA 92325 USA 
Telephone (714) 338-6527 
FAX (714) 338-6980 
ANA Life Member 
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Obituaries 

WILLIAM C. HENDERSON-LM 730 

William C. Henderson, distinguished 
numismatist and former treasurer of 
the ANA, died at his home in Colo- 
rado Springs on June 5. He was 73. 

Born March 30, 1916, in Missis- 
sippi, Henderson came to Colorado 
Springs to attend The Colorado Col- 
lege. He served in the Army Air Corps 
during World War II, then returned 
to Colorado Springs after the war. 
Henderson was elected to the City 
Council in 1951, served as vice-mayor 
from 1957-59 and as mayor from 
1959-63. In 1967 Henderson coor- 
dinated the leasing of land from The 
Colorado College and the El Pomar 
Foundation, paving the way for the 
ANA to locate its headquarters in Col- 
orado Springs. Henderson was named 



William C. Henderson (1916-89), was a 
driving force behind the establishment 
of ANA*s headquarters in Colorado 
Springs, Colorado, in 1967, and served 
as ANA treasurer from 1967-84. 


treasurer of the ANA in 1967 and per- 
formed that task for 1 7 years. 

Henderson wrote a series of articles 
about check collecting, owned the 
foremost collection of Lesher dollars, 
spent countless hours collecting Col- 
orado memorabilia and enjoyed giving 
a talk he called “Gold, Whiskey and 
Women.’’ A life member of the ANA, 
Henderson also was a member of the 
Token and Medal Society, Colorado- 
Wyoming Numismatic Society, Mis- 
sissippi State Numismatic Association, 
Colorado Springs Numismatic Society, 
Arkansas Valley Coin Club, California 
State Numismatic Association, Check 
Collectors Roundtable, Society of 
Paper Money Collectors and The 
Elongated Collectors. 

In 1971 Henderson received the 
ana’s Medal of Merit. He was be- 
stowed with the Farran Zerbe Award, 


COLLECTORS 
INVESTORS • DEALERS 

• Rare coins and stamps purchased, sold and appraised 

• An impressive, in-store inventory of high grade properties 

• Confidential investment consultations and transactions 

• An array of personalized services by courteous, trained professionals 



Main Line Coin & Stamp, inc. 


16 East Lancaster Ave. 
Ardmore, PA 19003 
(215) 649-7900 


Please request our free investment guide! 



Robert Riethe 
R67397 
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the ana’s highest honor, in 1978. 

He is survived by his wife, Cather- 
ine, and two daughters, Judith H. Ra- 
venscroft and Cherith H. Marchase. 

GILYIN AYERS-ANA 50894 

Gilvin “Corky” Ayers died May 20 
in Pomona, California. He was 74. 

Well known as one of California’s 
more aaive numismatists, Ayers began 
collecting coins before the Depression 
and became seriously involved in hob- 
by activities after World War II. Over 
the years, Ayers served as an officer 
of various California state and local 
clubs. He was a board member and 
past president of the Convention of In- 
ternational Numismatics and served as 
general chairman of a California State 
Numismatic Association (CSNA) con- 
vention. He also held several other 
positions related to the annual Numis- 


matic Association of Southern Cali- 
fornia (NASC) conventions, including 
bourse and security chairman. 

Ayers continued to be involved in 
the hobby until the time of his death, 
acting as president of NASC, serving 
on the board of directors of CSNA, 
and performing the duties of treasurer 
for the Upland Coin Club. Among his 
collecting interests were wooden nick- 
els, love tokens, circus memorabilia 
and credit cards. He recently wrote an 
award-winning article about how he 
started collecting the latter. 

An ANA member since 1 964, Ayers 
also was a 25-year member of the 
Token and Medal Society and a mem- 
ber of the International Organization 
of Wooden Money Colleaors and the 
Downey Numismatists. 

Gilvin Ayers is survived by his 
wife, Awanda. • 


ANA 

MEMBERSHIP 
MEDAL AND 
CERTIFICATE 
HOLDER 

Specially designed plexiglas 
holder shows off your ANA 
25' or 50'year membership med- 
al and certificate together. This 
SVs'inch square holder has a 
white insert and comes with its 
own mini'easel. Gift boxed. 
Order #111. 

$15.00 plus $2.95 p/h 

ANA MONEY MUSEUM 

818 N. Cascade Ave. 
Colorado Springs, CO 80903-3279 



WANTED! 

Collections and Accumulations 


I am constantly traveling the Western 
States buying. If you live in the west 
and want to get top dollar for your 
coins, please contact me. 

P.O. Box 25509 
Portland, OR 97225 
(503) 643-6357 
ANA 54510 


Specializing in 
the Purchase of 
U.S. & World 
Coin Collections 


Top Dollar Paid! 



lUNKS & A.SS(K'LVrES INC. 


Rare Coin Investment Portfolio Specialists 

415 N. Mesa • Mesa Financial Bldg. 
El Paso, TX 79901 


(915) 544-8188 

Larry Hanks, ANA LM 1001 
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IF YOU ARE INTERESTED 
IN 


CHOICE WORLD COINS 

YOU SHOULD BE RECEIVING OUR PUBLICATIONS: 

FOUR OR MORE ILLUSTRATED 
AUCTION CATALOGUES 
ANNUALLY 


Featuring rare and choice gold and silver coins of the world and 
Mexico, as well as ancient coinage and world paper money. 
A sample catalog is $ 10 postpaid, including prices realized. An 
annual subscription is also available. The cost is $30 within the 
U.S. and $35 outside the U.S. 


Ponterio & Associates, Inc. 


Richard H. Ponterio 

ANA OIN SIN Nl 



308 


3823 Park Boulevard, Box 33588 
San Diego, CA 92103 
(619) 299-0400 (800) 854-2888 



LM-2163 
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ANCIENTS!! 

BUY DIRECT FROM THE “SOURCE”! 

Munich, Germany, is the gateway through which passes a very large percentage of Ancient Coins from newly 
discovered hoards in Turkey, Italy, Yugoslavia, Bulgaria, etc. In these hoards are gold, silver and bronze coins: 
Ancient Greek, Roman, Byzantine, Celtic and also Medieval European, Islamic, and early Talers. We are able 
to view these coins before they are dispersed among dealers here in Europe or sent to the States and can select 
individual specimens or purchase lots. Our fixed price lists are this country’s largest (usually app. 100 pages 
+ 25 pages of plates) . In addition to Ancients, we offer an outstanding selection of Germanic and other “world” 
coinage. Sample copy $5 or 4 lists for $15 (refundable with paid order of $100). If we may be of assistance, 
please let us hear from you! 



BUYING! 

We are always interested in choice Ancients, Holy Roman Empire issues, or Germanic coinage in all metals. 
Send description of coins with asking price or for offer. 


FREE SERVICE! 

Our free attribution and appraisal service enjoys continued popularity (Ancients, Medievals, Modern). If you 
have some problem coins, give us a try. (No Islamic or Indian States please - that’s for Steve Album!) 


John & Hannelore Scheiner 

ANA Life Member 

D-807 Ingolstadt/D. Postfach 210853 
Grosse Zell Gasse 63C, West Germany 
formerly of Fort Wayne, Indiana 
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" FRANKLIN ^ 

^ HALF DOLLARS ^ 
Buy and Sell 

• Specializing in the finest 
Franklins. 

Mint State - Proof - Cameo 

• Also dealing in other collector/ 
investor grade U.S. coins. 

• NGC Authorized Dealer 


NEAL L. SNYDER 


P.O. 



139835 


NLS Enterprises 

Box 248, Bellbrook, OH 45305 

phone: (513) 372-3123 IM) 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal for those interested in 
Canadian coins, medals, tokens and paper money. 

Sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 

You are cordially invited to apply for membership. 

Classes for membership include: 

Regular 

Applicants 21 years of age and older $25.00 

Junior 

Applicants under 21 years of age $12.50 

Family 

Husband, wife and children under 21 years of 
age still living at home. One journal only. List 

names and dates of birth $35.00 

Corporate 

Qubs, societies, libraries and other non-profit 
organizations $25.00 


Write to 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

P.O. Box 226 

Barrie, Ontario, Canada L4M 4T2 


JOHN GULDE, ANA LM #956 
COIN and STAMP GALLERY 


U.S. Gold Coins— a specialty for over 20 years. All U.S. Gold traded, from large lots of Twenties to 
a single rarity. Dahlonega, Charlotte, and Carson City Gold of particular interest— we are the top 
buyer of these branch mints In gold. 

Visit or call our full-service coin and stamp showroom. We attend the major shows and sales and do 
business in all parts of the country. When it comes to U.S. Coins, we are on top of the market. 
John Guide/Coin and Stamp Gallery also handles Pandas, Eagles, Maples, and is an official distributor 
of the Swiss Helvetias. Silver also traded in bars, bags, and B.U. rolls. 

Since 1970 John Guide has been the accurate, fast-payment buyer 
of scrap gold from the trade. Write or call for our long-standing buy 
formulas. 


GULDE is GOLD! 



John Guide Coin and Stamp Gallery 




4216 W. DUNLAP, PHOENIX, AZ 850S1 

m (602) 242-2885 


AZ-12 
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A Mysterious Gold Piece 

continued from page 1259 

ordered guineas to be coined, just like 
the Egyptian pounds; they were made 
out of gold ornaments captured in 
Khartum.” The idea that the Mahdi’s 
coins were a statement of political in- 
dependence is strange with respect to 
the gold piece. Although the silver 
coins boldly state ‘‘by order of the 
Mahdi” and thereby do assert a sov- 
ereign’s right to coin money, the gold 
piece is an undisguised copy of the 
Egyptian original, which not only 
does not assert independence, but 
could even be argued to ape lamely 
the coinage of a loathed Turk. I 
moved on with a healthy skepticism 
for the evidence provided by Ohrwal- 
der’s Journal. 

Slatin Pasha is actually Rudolf C. 


Slatin Pasha, whose Fire and Sword in 
the Sudan relates that the Mahdi, 
‘‘with the assistance of Ahmed Wad 
Suleiman [his treasurer] . . . began to 
make his own coinage: he struck gold 
sovereigns which resembled the Egyp- 
tian sovereign; but, as he did not 
understand the exact amount of alloy 
which should be mixed with the 
gold, the weights and values varied 
considerably, and as the amount of 
gold in the Sudan was small, the 
coining of sovereigns had soon to 
be suspended.” 

Continuing to delve into books of 
the period, I stumbled on the most in- 
teresting of all the early accounts of 
the Mahdi’s mysterious gold piece, an 
article in French by one Yacoub Anin 
that Pasha referred to as having ap- 
peared in Cairo in 1888. It was avail- 
able to me only in an English transla- 



The Mahdrs gold piece, described by 
the author as a **homely little coin** 
and undeniably crude in appearance, 
may have been produced by a coun- 
terfeiter. The obverse bears no political 
message, such as **struck by the order 
of the Mahdi,** which appears on his 
silver issues of the same period. Gold 
was scarce in the Sudan, and production 
of the sovereigns was soon suspended. 

tion appended to F.R. Wingate’s 
Mahdism and the Egyptian Sudan 
(London, 1891). This article also 
makes the point forcefully that the 
coining of silver and gold was a highly 


NUMISMATIC INSURANCE 
FOR DEALERS 


••All-Risk" 


1. At-Business Location(s) 

2. In-Bank Vault Room{s) 

3. To/From and While At 
Conventions, Exhibitions. 
Shows & Auctions 

4. Off Premlses-Care. Cu^ody 
and CcMitrol d" Dealer 


Coverage 

5. Transit— via recognized 
armored carrier, Federal 
Express, Express Mail and 
Domestic Registered Mall 
excess of 25,000 with 
Post Office. 


Expanded Coverages— Now Available 


6. Overseas business trips 
and conventions. 

7. Errors and omissions 
Insurance for grading and 
authenticity— completed 
application required. 

8. Jewelers block insurance- 
completed application 
required. 

9. Other business insurance; 
a.) Package policies cover- 
ing comprehensive 


general liability and all 
personal property (other 
than stock and inventory) 
and other allied 
coverages. 

b. ) Umbrella liability 

c. ) Workman's compensation 

d. ) Group accident, medical 

and life insurance. 

e. ) All forms of bonds. 

including fidelity and 
auction bonds. 


contact: JAY N. BDELSON 

Director of Marine Insurance 


GILBERT-MARTIN AGENCY, INC. 

260 Northern Blvd.. Great Neck. NY 11021 
Office (516) 487-8688 or Residence (813) 968-6463 

All Insurance placed with A1 U.S. companies and Lloyds of London. 


Foreman’s 

Rare Coins 


BUY & SELL: Choice and rare U.S. 

Colonials, Choice Half Cents & 
Large Cents • All regular issue U.S. 
coins, Proof Sets, B.U. Rolls, 
Commems, and all U.S. Gold. 

Authorized agent for the “Higher 
Buyer” of Choice and Rare 
Massachusetts Silver 


98 West Main Street 
Waynesboro, Penna. 17268 
717-762-1731 


E.A.C. 

=" 1192 
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Give the Gift 
of a Lifetime 

If numismatics has brought pleasure 
to you in your lifetime, why not 
share your enjoyment by passing it 
on to future generations? 

Gifts to the ANA can help you in 
this regard and. at the same time, 
benefit your overall estate planning. 
Consult your lawyer or financial ad- 
visor to see how your wishes can 
best be fulfilled. 

Act now. and have the satisfaction 
of knowing that you can benefit nu- 
mismatics as much as this great 
hobby has benefited you! 


political act through which the Mah- 
di was defying the Ottoman estab- 
lishment. Again, this theory may be 
true of the Mahdi’s silver, but it can- 
not be reconciled with the Mahdi’s 
gold pound being a crude reproduc- 
tion without alteration of the Egyp- 
tian pound. 

The article gives a very careful 
description of the gold coin, noting its 
weight at 8.21 grams (mine weighs 
8.24 grams) and states that it is “not 
so large, though thicker, than pieces 
of the same description struck in 
Cairo. . . . There is therefore nothing 
remarkable about this piece, and it 
might probably be considered as the 
workmanship of an unskillful false- 
money coiner.’’ The article funher 
repons that the Mahdi piece tests 
out at 23 karats instead of the 21 
karats of the Egyptian model. The ar- 


ticle then enters into a lively debate 
among various so-called authorities as 
to whether the coin had been cast 
or struck. 

Most fascinating of all the early 
references to the coin is a note from 
a Dr. Bonola of the Khedival Geo- 
graphical Society appended to the 
1888 anicle. After taking the “cast’’ 
side of the debate and referring to the 
“pure Sudan gold’’ from which the 
coin was made. Dr. Bonola speculates 
on the source of the dies: 

Some people say that [the Mahdi] 
took possession of the government’s 
machines for striking coins; others 
say that at El Obeid [one of the early 
victories of the Mahdist forces] or 
near there he seized the implements 
which belonged to a false money 
coiner; but Musalli and Skandar Shi- 
ama state that he collected the gold 


ROADS LESS TRAVELED BY . . . END AT TABLE #842 


I’m not sure if it’s a reputation to be lived up to, or 
to be lived down, but I’m known for having unusual 
material. If other dealers wouldn’t have it, wouldn’t 
WANT it, and - especially - wouldn’t even know what 
it is, then Bosco will buy it and sell it. It kind of makes 
numismatics fun, actually, and that HAS made all the 
difference. 

COINS FOR SALE 

UNITED STATES 1712AA 30 Deniers, struck on 
15 Deniers planchet, not in Red Book ... ( - ) 

Washington/North Wales token, EF! $450 

Yoachum Dollar, 1822 (struck 1840s) - recent evidence 
asserts the genuineness of this rarity. . . 250,000 
ANCIENT ROME Caligula Sestertius, “3 Sisters” 
reverse, copied by Cavino the Paduan, F/VF 350 
SIEGE COINS . . . many in stock, mostly klippes 
CEYLON bonk 43/4 Stuiver bonk (1785), exces- 
sively rare contemporary counterfeit, EF . . 550 
GERMANY 1000 Mark 1923F, Bust of Schiller, 
aluminum. Excessively rare (but underappreci- 
ated) coin and inflationary document; most 
destroyed in Stuttgart Mint fire. Cf. Schaaf; 

unpriced in Money-Trend. Proof 2,500 

GERMAN STATES . . . have almost 1000 differ- 
ent, 1500-1915. 

HUNGARY Taler 1707-KB, Jos. 1, rare type, EF 

2,000 

IRELAND V 2 -Penny 1782 P-L Unc-67, some red 

325 

ITALY/SICILY Mezzo Ducato ca. 1550, great por- 
trait of Charles V, HRE, Choice VF or better 250 
Cagliari Scudo d’ Oro, Philip V of Spain, Fr. 145, 

very rare and EF price on request 

Papal States Scudo. Innocent XJ (1676-89) 


bust/crowd receiving manna from Heaven. Lovely 
VF 595 

TOKENS FOR SALE 

Civil War Token Auction 

1000-*- pieces (500 -t- different) lots at my table and 
also at the previous week’s token & medal show, 

closes when the show closes on Saturday, 
Aug. 12. There are other U S. tokens, especially 
19th-Century Pennsylvania. All from a single 
old collection. Catalog available. 

British “Conder” tokens, VF at $6, Unc at $35; 

will bring a large selection of good pieces to Pittsburgh. 
Bolivia/Cochabamba 5C 1876, Lion under tree. 

Choice Unc 20 

GERMANY/E. AFRICA Ship Tokens of SMS Konigs- 
berg. 200Pf VF $199; 20-Pfennig, rarer, VF-EF 225 
MONTENEGRO coal mine tokens, 4-pc set 49 
NETHERLANDS historical jettons, mostly 1570s- 
1680s, many dozens available, $15-35 F-VF 
SWITZERLAND 19th-Cent. transportation 
tokens in cardboard, rare, interesting & attractive, 

have several types 50-65 

LOVE TOKENS US 25C at $7; 50C at $12; 20C 
(have 11 pieces!) at $75-150; We have fabulous 
engraved coins from around world! 

FOREIGN TOKEN AUCTION 

We will shortly be conducting the best such auc- 
tion EVER! Includes unpublished pieces in 
platinum & glass; shoe leather; encased postage 
(incl. Belgium); gold French Notgeld; Cuba, PR 
& West Indies; Transport; etc. Some lots preview- 
ed at our table; catalog in production. 


MEDALS FOR SALE 

DENMARK 1677 Naval Battle of Copenhagen 
(vs. Sweden), 141mm. largest medal ever 
struck, although this is a cal860 galvano pair 

(like Pistrucci Waterloo) 595 

France portrait medallion, cast bronze 147mm. of 
I’Abbe de la Mennais, radical cleric, by David 

d’Angers, FDC 650 

England Royal Family (1732). George II & queen’s 
facing busts/busts of their numerous children. 

69mm silver. VF 575 

Wallenstein, Albert von . . . 1631 (but really 
cal731) 35mm silver, facing bust, EF . . . . 349 
U.S. Colonial medals, per Betts, see last 
month’s ad. 

Karl Goetz medals, dozens in stock, some for 
advanced collectors of his opus. 

We have medals from nearly all countries, and 
relating to nearly all topics: Anti-Slavery, Art, 
Aviation & Space, Betts, Bicycles, Box medals, 
Cathedrals, Coronations . . . Mining, Napoleon. 
Papal, Photography, Railroads, Reformation, 
Relics, Renaissance, Satire, Ships, Shooting . . 


PAUL BOSCO 

95-B Canal St. 

New York, NY 10002 
212/966-5893 (eves. 212/228-6203) 
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and silver smiths of the city of Khar- 
tum and made them money coiners. 

Here is an intriguing second appear- 
ance of the idea that the Mahdi’s gold 
piece might be the product of a 
counterfeiter’s dies. 

What have we learned about the 
Mahdi’s mysterious gold piece? First, 
the coin is truly rare; it was con- 
sidered rare by the turn of the century 
and remains extremely rare today. 
There are various possible explana- 
tions of its rarity: the quantity pro- 
duced was very small; the gold was of 
such high fineness that examples were 
taken out of circulation and melted in 
an application of Gresham’s law; and, 
that since the coin looks like a coun- 
terfeit, most specimens were taken 
out of circulation and destroyed. 

The second thing we have learned 
is that the gold piece, unlike the Mah- 


di’s silver coins, does not on its face 
make any sort of statement of politi- 
cal independence, in spite of what the 
early sources say. If the Mahdi’s 
workmen had been cutting the dies 
from scratch and had wanted to, they 
were perfectly capable of producing 
original dies proclaiming “by order of 
the Mahdi,’’ as they did for the silver 
coins, and not creating simply a ser- 
vile imitation of a 40-year-old Egyp- 
tian model. 

Beyond these definitive conclu- 
sions, one has to enter the realms of 
opinion and conjecture. Opinions are 
divided on whether the coin appears 
to have been cast or struck. My own 
strong feeling is that it was cast. One 
is also left to conjecture on the origins 
of the dies from which it could have 
been made. What about Bonola’s 
suggestion of the possibility that the 


coin may have been produced by a 
counterfeiter? Without any hard evi- 
dence, I am taken with this theory, 
which accounts for both the crude- 
ness of the copy and the failure of the 
gold piece to make the statement- 
found on the silver coins — of politi- 
cal independence. 

We shall almost certainly never 
know all of the details of the Mahdi’s 
mysterious gold piece, but one thing 
is certain: pursuing, obtaining and 
then studying the coin and its origins 
represent wonderful examples of the 
joys of numismatics. • 

Bom in York, Pennsylvania, in 1940, Wil- 
liam S. Kable has degrees from Johns 
Hopkins University, the University of Vir- 
ginia and Duke University. He recently re- 
tired from the practice of law and is a 
specialist in 1 9th- and 20th-century foreign 
gold coins. 


W) BUYING 
’ff AMERICAN ! 


• Colonial & Continental Currency 

• Pre-1800 Bonds & Fiscal Paper 

• Colonial Newspapers & Lottery Tickets 

• Encased Postage Stamps 

• Colonial Coins 

• Regular Issue United States Coinage 

• One piece or entire collections 




Your Want List receives the prompt personal 
attention of Mr. Dana Linett, President. 


Early American Numismatics 

P.O. Box 2442 • La Jolla, CA 92038 

. 619 - 273-3566 


The ANA Resource Center 

• More than 30,000 reference 
materials loaned free of charge to 
members. 

• Research service — performed by 
ANA Library staff — gives mem- 
bers access to all resources at 
ANA headquarters without leav- 
ing home! 

• Slide sets provide educational 
programs free of charge to ANA 
members — featuring more than 
100 slide sets on as many topics! 

For more information contact: 

ANA RESOURCE 
CENTER 

818 North Cascade Avenue 

Colorado Springs, CO 8090r3-3279 
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. . . an important name 
in numismatics. 


Coins appraised, auctioned, 
bought and sold. 

RARE COIN COMPANY 
OF AMERICA, INC. 


6262 South Route 83 
Willowbrook, Illinois 60514 
Phone 312-654-2580 



THE STANDARD 
GUIDE TO THE 
LINCOLN CENT 

by Dr. Sol Taylor 

ANA LM 805 



2nd edition 


i 


California 
delivery 
add 97(t 


JOIN 

^ the Society 
of Lincoln 
Cent Collectors 

Annual dues 

$ 10.00 


Mail to: 

SLCC, P.O. Box 5465 
N. Hollywood, CA 91616 
Dealer Inquiries Invited 


BUYING PROOF AND MINT SETS 

Wanted: Original Gov't Issue Sets With No Problems or Spots 


PROOF SETS 


1936 

. . $3450.00 

1954 

$52.00 

1968 

.... $3.25 

1978 

. . . . $4.00 

1937 

. . . 2400.00 

1955 Box 

48.00 

1969 

3.25 

1979 

6.80 

1938 

. . . 1280.00 

1955 Flat 

50.00 

1970 

.... 11.50 

1980 

4.80 

1939 

. . . 1120.00 

1956 

28.00 

1971 

3.00 

1981 

4.70 

1940 

... 1000.00 

1957 

15.00 

1972 

3.00 

1982 

4.00 

1941 

. . . . 880.00 

1958 

23.00 

1973 

4.40 

1983 

8.00 

1942 

. . . . 880.00 

1959 

16.00 

1974 

4.40 

1984 

. . . . 15.00 

1942 type 2 

. . . 1000.00 

1960 

14.00 

1975 

6.00 

1985 

.... 14.00 

1950 

. . . . 390.00 

1961 

11.00 

1976 

4.70 

1986 

.... 13.00 

1951 

. . . . 235.00 

1962 

11.00 

1976 3pc. 40% 

11.80 

1987 

9.00 

1952 

.... 155.00 

1963 

11.00 

1977 

4.00 

1988 

7.50 

1953 

95.00 

1964 

10.00 








MINT SETS 




1947 

. . . $520.00 

1958 

$52.00 

1968 

$1.75 

1978 

. . . . $3.85 

1948 

.... 152.00 

1959 

14.00 

1969 

1.75 

1979 

3.25 

1949 

. . . . 448.00 

1960 

11.00 

1970 

12.25 

1980 

3.75 

1951 

. . . . 240.00 

1961 

11.00 

1971 

1.85 

1981 

6.80 

1952 

. . . . 152.00 

1962 

11.00 

1972 

1.85 

1984 

4.00 

1953 

. . . . 140.00 

1963 

10.00 

1973 

7.00 

1985 

7.00 

1954 

84.00 

1964 

7.00 

1974 

3.85 

1986 

.... 16.00 

1955 

52.00 

1965 SMS 

3.00 

1975 

4.00 

1987 

5.40 

1956 

43.00 

1966 SMS 

3.00 

1976 

4.20 

1988 

6.00 

1957 

59.00 

1967 SMS 

4.25 

1977 

4.20 

1976 3pc. 40% 

7.80 




EISENHOWER DOLLARS 




1971-S UNC 40% . . . . 

$3.00 

1972-S UNC 40% 

$5.60 

1973 UNC 40% 

. . . . $10.40 

1974 UNC 40% 

.... $6.00 

1971-S PROOF 40% . . 

3.40 

1972-S PROOF 40% 5.00 

1973 PROOF 40% . . . 

25.60 

1974 PROOF 40% . . . . 

6.90 


Price subject to market fluctuation. Call on large quantities. Ship all sets insured. Check sent same day. Bank reference: Bank of Md., Adelphi Branch. 


GOLDEN EAGLE COIN EXCHANGE 

9119-A Riggs Road • Adelphi, MD 20783 • Phone (301) 439-1444 
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MUENZEN UND 
MEDAILLEN AG 

Basel/Switzerland 


Your specialists for 
Fine Ancient and European Coins 



Public auction sales 

Monthly illustrated price lists on request 


MUENZEN UND MEDAILLEN AG 

P.O. Box 3647, CH-4002 Basel 
Switzerland 

Telephone 061 23 75 44 
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WE MUST SPEND 
$1,000,000.00 PER MONTH 

on 

COINS, CURRENCY, 
and other NUMISMATIC ITEMS! 

Here is what we are able to provide: 

1. Unlimited instant cash (confidential, of course, if you wish). 

2. Bank references available. (Contact First Lakewood National Bank, Dallas, (214) 
828-0300.) 

3. Call us toll-free at (800) 527-9045; in Texas call (800) 446-0112 or collect at (214) 
788-5225, if you desire to sell a large collection. Or you may ship your collection 
with invoice to Mike Follett, 13101 Preston Road, Suite 110, Dallas, TX 75240. Within 
24 to 48 hours, you will receive our generous offer by return mail. 

Should you decide not to sell your collection, we will return your coins immediately 
upon hearing from you. Naturally, the coins will be fully insured, and we will pay 
all postage. Through this method, you risk absolutely nothing. 

4. Should you have an extremely large collection, we can and will be at your home, 
office, or bank anywhere in the U.S.A. within 24 hours of your call. 

5. We are prepared to buy your entire collection, not just the choice material. 

6. You are selling to a coin retailer, not someone who sells to another dealer. This 
is so important. Consequently, you will receive the highest possible price. 

7. The company you will be dealing with is well known and respected throughout the 
numismatic world. Backed with over 30 years of experience in buying, selling, and 
grading coins, MIKE FOLLETT RARE COIN CO. has established itself as a leader 
in the numismatic fraternity. 

To conclude, take advantage of our policy. It is a service that thousands of satisfied 

customers have found profitable and safe. We sincerely believe that we can go further 

in meeting your individual needs than any other buying program offered today. 


MIRE FOLLETT RARE COIN CO. 



13101 Preston Road, Suite 110 
Dallas. TX 75240 

Phone (214) 788-5225 or (800) 527-9045 
Texas WATS: (800) 446-01 12 
ANA Life Member 628 
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General Diagnostics of Counterfeit Coins 


4 4^1 'HAT’S A COUNTERFEIT, 
I son,” said the coin deal- 
-M. er to the young man. 

“Why?” the man asked. He had 
paid several hundred dollars for the 
coin and thought he had made a 
good deal. 

“Because it looks wrong,” replied 
the dealer. 

How do some people, like the dealer 
above, manage to tell the difference 
between genuine coins and counter- 
feits, without seeming to know how 
they do it? Most likely they have had 
years of experience. 

Can the average collector learn how 
to spot counterfeits? Yes, if he knows 
what to look for. This month’s column 
focuses on several diagnostics shared by 
many counterfeit coins— diagnostics 
that anyone can learn to use. Three of 
the four coins shown here are gold, as 
ANACS authenticators see far more 
counterfeit gold coins than copper and 
silver pieces combined. 

The 1922 Grant Memorial gold 
dollar and the 1913 $ 2 V 2 Indian pic- 
tured both display tool marks, a com- 
mon diagnostic of counterfeits, that ap- 
pear as small patches of raised lines. 



A counterfeit 1922 Grant Memorial gold 
dollar shows tool marks running from 
just to the right of the E in WE to the 
U in TRUST. 


Most tooling is visible with a 7x mag- 
nifier. A counterfeiter tools his dies to 
hide defects and strengthen details so 



CERTIFICATION 

SERVICE 


BY DON BONSER 



Many counterfeit $2'/2 gold Indians show 
tool marks in the Indian's neck. 


that coins struck from these dies more 
closely resemble genuine specimens. 

The Grant Memorial gold counter- 
feit is fairly common. Like all coun- 
terfeits, it has a variety of diagnostics, 
but the easiest to see are the tool marks 
on the reverse, which run from just to 
the right of the E in WE into the TRU 
of TRUST. Many counterfeit SlVz and 
$5 Indians show tool marks in the 



A large depression is evident above and 
to the left of the arrows on the reverse 
of a counterfeit 1928 $2'/2 gold piece. 


hollow of the Indian’s neck, one of the 
most difficult areas for counterfeiters 
to “get right.” 

Depressions are another diagnostic 
frequently used to detect counterfeit 
coins. Depressions begin as marks (e.g., 
bagmarks, circulation marks) on a gen- 
uine coin. When the counterfeiter uses 
a genuine coin as a model for his dies, 
the defects on the surface of the au- 
thentic piece are transferred to the 
counterfeit dies and subsequently to all 
fakes struck from those dies. 



The reverse of counterfeit 1932 and 1934 
Washington quarters shows many raised 
lumps of metal and a fairly large de- 
pression on the eagle's left leg. 
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A counterfeit 1928 %V/i gold piece 
shows two depressions in front of the 
Indian’s jaw. 


Depressions on counterfeit coins dif- 
fer from normal marks on genuine 
specimens in that they repeat, appear- 
ing in exactly the same place on every 
counterfeit struck from a panicular set 
of dies. These depressions have the 
same texture as the field or design sur- 
rounding them. Shown are photo- 


graphs of a counterfeit 1928 $292 gold 
piece. Note the two depressions in 
front of the Indian’s jaw and the one 
on the reverse above and to the left of 
the arrows. 

Many counterfeits exhibit extra, or 
raised, metal on their surfaces. These 
lumps show up as small pimples. As 
with certain other diagnostics, the 
presence of extra metal does not posi- 
tively prove that a coin is counterfeit, 
because small, raised lumps can occur 
on genuine coins as a result of die rust. 

Of course, counterfeits can show a 
combination of diagnostics, such as 
the bogus Washington quaner shown 
here. The reverse, which was used for 
1932 and 1934 counterfeits, shows 
much extra metal, as well as a fairly 
large depression on the eagle’s left leg. 

Next month’s column will feature 
more diagnostics of counterfeit coins.* 


ANACS Calendar of Events 

AUGUST 

30-SEPTEMBER 1 ATLANTA, GA 
Stouffer Waverly Hotel, 2450 Galleria 
Pkwy. ANA Seminar on U.S. Coin Grad- 
ing. Judy Padgett or James Taylor, 818 N. 
Cascade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 

SEPTEMBER 

13-15 CHERRY HILL, NJ. Hyatt House, 
2 349 W. Marlton Pike. ANA Seminar on 
U.S. Coin Grading. Judy Padgett or James 
Taylor, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279, telephone 800/ 
367-9723. 

NOVEMBER 

1 3-15 DALLAS, TX. Hyatt Regency, 
300 Reunion Blvd. ANA Seminar on U.S. 
Coin Grading. Judy Padgett or James Tay- 
lor, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279, telephone 800/ 
367-9723. 


PCGS - ANACS - NCI 

CERTIFIED COINS 

BUYING and SELLING • Call (201) 304-0520 


also buying the following items: 

• STRICT ORIGINAL BU PREMIUM QUALITY ROLLS OF SILVER DOLLARS, WALKING 
LIBERTY HALVES, MERCURY DIMES (PAYING OVER GREYSHEET PRICES) 

• 1936-42 GEM ORIGINAL PROOF SETS 

• AU55 TO MS65 U.S. GOLD 

• CC DOLLARS IN ORIGINAL GOVERNMENT PACK 
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The Niimisniatic Guild... 
The Full Service Experts. 

The Numismatic Guild, one of the oldest and largest numismatic dealers 
in the United States, is a major force in the rare coin marketplace. For almost 
40 years The Guild has helped develop comprehensive coin portfolios for both 
astute collectors and knowledgeable investors. In addition, we have been creat- 
ing innovative numismatic investment programs for a select group of influen- 
tial Financial Planners and Counselors. 

As a result of The Guild’s intense numismatic market activity, our Collec- 
tor/Investor Group and Financial Services Division are in constant need of 
United States Gold and Silver Coins. At The Guild no sale/purchase is too 
large or too small and every transaction is handled by a skilled professional. 
Our vast trading volume allows us to be very generous to those selling coins 
and extremely competitive with those Collectors/Investors developing valued 
numismatic portfolios. 

Call the office of our President, 

Mr. Stephen York Rappaport, for details. 

1.800-8474100 

(NY State 212-947-7022) 



( THE NUMISMATIC GUILp} 

Consistent quality, selection and value. 

Since 1947 


icm 


Dept. NU 457 

35 WEST 35 STREET, NEW YORK, NY 10001 
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Numismatic Fine Arts 

INTERNATIONAL, INC. 


AuctionXXII 

Total Prices Realized 

$ 5 , 556,100 



Rhegium AK lelradrachm 
Auction XXIL lot 1 82 
Estimate: $20,000-30,000 
Price realized: $55,000 


Alexander of Carthage AV aureus 
Auction XXIL lot 126 
Estimate: S1()0.000 + 

Price realized: $210,000 


Numismatic Fine Arts' Auction XXII was the highest grossing sale of ancient 
coins ever held, exceeding the previous record-holding auction by nearly one 
million dollars. We at NFA are very proud of this feat and would like to thank 
all participants involved in this historical success. 

Currently 

Accepting Consignments 

Quality 

Single Coins or Collections 

For Auction or Private Sale 

Contact us about your consignment today! 

Mailing Address: P.O. Box 3788 • Beverly Hills, CA 90212 • Telephone: (213) 278-15.35 
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Great Britain Goes Decimal 

continued from page 1272 

from Chislehurst, expressed the con- 
cern that the bank closings would in- 
crease burglaries against workers un- 
able to quickly deposit their earnings. 
This, in turn, would be a concern for 
police, who had already predicted a 
rise in pedestrian deaths during the 
transition as a result of a general pre- 
occupation with the examination and 
counting of change. 

The DCB estimated that decimaliza- 
tion would cost the banking communi- 
ty jC 8 million for labor and machinery 
conversion. The use of computers al- 
leviated much of the logistical burden 
of converting account balances. Com- 
puters also eased the process for the 
London Stock Exchange, whose tests 
were completed in January 1971. 


A Sneaking Feeling 

The public voiced concern that 
the inevitable confusion of conver- 
sion would be used to mask inflation 
or price gouging, assuming that mer- 
chants would consistently round prices 
up during repricing. The DCB ex- 
pected prices to be rounded down as 
often as up, but the Trade Union 
Congress urged careful study of wage 
and dues conversion. Stockholders 
carefully watched the activities of the 
Stock Exchange for the reponing of 
dividend figures. 

Numismatist Howard Linecar neady 
summarized public feelings about dec- 
imalization in 1969, prediaing that 

once the British get used to the idea, 
it will make monetary life and inter- 
national trading much more simple. 

It will also make life much more sim- 
ple for the increasing number of 


visitors to Britain. Even so, there is 
still a sneaking feeling in the back of 
the British mind that decimalization 
will result in an increase in the cost 
of living. 

The DCB recognized public con- 
cern over this issue in its White Paper 
of January 22, 1969, but still did not 
feel it necessary to request enforce- 
ment powers. It was thought suffi- 
cient that 

Businessmen and wage earners are 
sternly warned . . . that the Govern- 
ment will not tolerate the exploi- 
tation of decimalization by unjusti- 
fied price and wage increases. . . . 
the changeover to a decimal cur- 
rency will lead inescapably to ad- 
justments in the price structure of 
some goods and services, but the 
Decimal Currency Board and the 
Government are satisfied that deci- 







Renorf 


The Official Publication oLfe Professional Numismatists Guild Inc. 
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The PNG Report 
is the 
business journal 
for the entire numismatic 
business community. 

Printed six times 
a year. 


SUBSCRIPTION 
ORDER FORM 


1 Year (6 issues) $30.00 
3 Years (18 issues) $85.00 

Amount enclosed 

Name 

Address 

City 

State Zip 


PNG Report, P.O. Box 337, tola, Wi 54945 


VVisiDnsin rosidonis pleasr add 5'tti bak-s lax 
On Inroign orders including Canada and Mexico 
add $7 SO per year per suhscription 

Send to: 

PNG Report, P O. Box 337, lola, Wisconsin 54945 
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malization need not lead to [an] 

overall increase in price levels. 

Handling and Distribution 

To ASSURE PUBLIC familiarity with 
all the new coin designs, the DCB an- 
nounced that Royal Mint specimen 
sets dated 1971 would be available 
for sale on June 1 1, 1968. These first 
sets did not contain the 50 new pence 
coin, since its design had not yet been 
finalized, and three of the coins (the 
V 2 new pence, 1 new pence and 2 new 
pence) would not be legal tender 
until D-Day. 

The 5 new pence and 1 0 new pence 
pieces were placed in circulation dur- 
ing 1969 alongside their sterling 
equivalents, the shilling and the florin. 
In January 1970, fully one year be- 
fore D-Day, bulk quantities of the 
non-legal-tender coins were made 


available to commercial enterprises. 
Perhaps the DCB also was heartened 
by the news that decimal coins were 
so acceptable that counterfeits began 
appearing the year before D-Day. 

(DCB concerns about inflation may 
not have extended to the pricing of 
the sets: the converted face value of 
the coins was just under 3s. 8 '/id., and 
the set sold for 5s. 6d. When chal- 
lenged on the “excessive” markup, 
the DCB attributed it to “the cost of 
producing the wallets and card in- 
serts, handling and distribution.” Six 
million sets were sold, producing a 
tidy profit for the royal coffers.) 

These specimen sets were obviously 
intended to be saved as souvenirs. 
However, businesses anxious to pro- 
vide their clerks with practice in han- 
dling the new coins needed a more 
practical supply. In 1969 Invicta Plas- 


tic, a private firm in Oadby, Leicester, 
began minting six million plastic rep- 
licas of the new coins every week, 
filling orders from educational au- 
thorities, industrial firms and retail 
establishments. Toy and game manu- 
faaurers also began stockpiling the 
plastic tokens, ensuring that board 
games for Britain would also go deci- 
mal on D-Day. 

As D-Day neared, the Royal Mint 
stockpiled 3.4 billion decimal coins, 
including the 50 new pence piece 
featuring Britannia. Nearly all large 
businesses and most small ones were 
ready. A DCB survey in January 
1971 showed that 73 percent of the 
population had no fears about the 
conversion, and 85 percent knew that 
10 new pence equaled 2 shillings. 
Twenty-five million copies of the 
continued on page 1359 


BUYING 

HIGH GRADE 

Colonials Lg. Bust Quarters 

US Half Cents (1796-1828) 

US Large Cents Bust Silver $1 

$3 GoldAU50&Up 

Small lots or large lots welcome. 
Please offer. 


SAMUEL H. KAEPPEL 
RARE COIN COMPANY 

1245 BERNARDSTON ROAD. GREENFIELD. MA 01301 TEL. 4 1 3-773-:5605 
MEMBER ANA SINCE 1961 ANA M2894 


BUYING 

ORIGINAL BU ROLLS 


Mercury Dimes 
Washington Quarters 
(1932-1955) 


Walking Liberty 50<t 
Franklin Half Dol. 
(1948-1955) 


1350 


THE NUMISMATIST • AUGUST 1989 


A Coin of St. Ladislaus of Hungary 

(1077-1095) 


From a small museum deacquisition, we are proud to be 
able to offer you a coin of this scarce and seldom 
available Hungarian Saint and King - St. Ladislaus I 


Ladislaus extirpated heathendom in his dominions 
with great severity, and managed to introduce a complex 
and elaborate legal code. 


Historical background. 

The Hungarian people were, by origin a Finno-Ugrian 
people from beyond the Urals, known as the Magyars. At 
about the beginning of the Christian era they were 
driven into the steppes and there mingled with peoples 
of the Turki. By the 9th century they were vassals of 
the Khazars. Under pressure from the Petchenegs, an 
eastern neighbor, they migrated westward to the mouth 
of the Danube in the late ninth century. By 896 the 
entire nation migrated across the Carpathians to the 
middle Danubian basin and easily subjugated the 
scattered populations, firmly establishing the nation of 
Hungary ( a derivative of the Slavic On-Ogur (Ten 
Arrows) from which the name "Hungarian" is derived. 

By the mid-tenth century many of the Hungarians had 
adopted Byzantine Christianity; finally in 975, the 
chieftan of the Hungarians, Geza, converted. Many 
internal conflicts continued for the next hundred years 
with two major pagan revolts occurring in 1046 and 
1061. Ladislaus 1 ascended to the Hungarian throne 
in 1077. He quickly set about reestablishing internal 
order and reaffirmed the position of Christianity. 

Ladislaus extended Hungary's frontier in Tran- 
sylvania, founding, amongst other cities, Gyula Feh- 
ervar, of which he became the patron saint. 

He was an ardent supporter of the Papacy, he married 
the daughter of Welf, duke of Bavaria, and is said to 
have refused the German crown for himself. He 
militarily supported Croatia and brought her under the 
dominion of Hungary. He was responsible for the 
introduction of Christianity into Croatia were he 
founded the bishopric of Zagreb. His daughter, 

Pirishka, married the Byzantine emperor John 
Comnenus. 


Ladislaus died suddenly in July of 1095, as he was 
preparing to take part in the first crusade. No other 
Hungarian king was so generally beloved. The nation 
mourned his death for three years. The nation regarded 
him as a saint long before his canonization in 1 192 as 
St. Ladislaus. 




LADISLAUS I 
1077-1095 
Denar. 

Outer border of lines braced in quarters around, 
+LADISLAVS RE, inner border of dots around facing 
bust of Ladislaus. Reverse is a bracteat of the obverse 
legend with a small cross in centre with triangles in the 
angles. 

Rethy 27. 

A beautifully toned VF+ specimen is 
yours for only $165.00 


We are pleased to be able to offer you an unique 
opportunity to acquire a coin of this important 
medieval king. 


Included in this price is a prepared historical outline 
of the coin you are receiving. Every coin is guaranteed 
as genuine. Seven day return for any reason. MasterCard 
and Visa accepted - send all raised information. No 
charge for postage - all coins sent by insured mail. 
Naturally, our supply is limited. We will not be able to 
replace our supply once we have sold this group. 


TAKE ADVANTAGE OF THIS SPECIAL OFFER TODAY 


VICTOR ENGLAND 
Historical Coin Review 
Box 245, Dept. A 
Quarryville, PA 17566-0245 
(717) 786-4013 
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Advertising Rates and Information 

THE NUMISMATIST is a controlled-circulation, 7% x 9 'A-inch journal published monthly and distributed to all American Numismatic Association 
members as part of their membership. Circulation is currently 12,000; each issue averages 176-192 pages. 


Display Classified 
One-quaner page 
One-half page 

Full page 

* Rates shown in the 3-, 6- and 12-month columns reflect the discounts awarded contract advertisers. 



Per Month on Contract* * 

3 mo. 6 mo. 12 mo. 

S 63.00 

$ 60.00 

$ 56.00 

$ 53.00 

98.00 

92.00 

87.00 

8 3.00 

190.00 

181.00 

170.00 

161.00 

3 59.00 

341.00 

323.00 

306.00 


GENERAL INFORMATION: 

Contracts available for 3-, 6- and 12-month periods, at 5-, 10- and 15-percent discounts, respectively, when contract requirements 
are fulfilled. Frequency will be consecutive unless scheduled otherwise. An additional 5-percent discount will be given to contract 
advertisers for payment made in advance. No advertising agency commission is granted. Cancelled contracts will be rebilled at 
the next applicable rate. Page position on regular advertisements may be requested but cannot be guaranteed. Proofs are not pro- 
vided prior to publication, but one tear sheet is furnished each display advertiser as proof of insertion. Because of advanced deadlines, 
prices stated in many ads may be subject to change. No advertisements are accepted from minors unless accompanied by a statement 
of financial responsibility signed by parent or adult guardian. In keeping with the Hobby Protection Act, advertisements for reproduc- 
tions or imitations of numismatic items must clearly state that they are not original items. Photographs of these items must show 
that they have been marked as copies with the date of manufacture. The Numismatist's right to edit copy, to require payment in 


advance or to decline any advertisement in part or in whole is 

PREMIUM POSITIONS (full-page ads only): 

Preferred placement of advertisements is available for 20 per- 
cent above the cost of regular advertisements. Preferred place- 
ment ads are positioned in the first half of the magazine as far 
forward as possible. 

Unless otherwise specified, guaranteed placement of advertise- 
ments is available for 3 5 percent above the cost of regular adver- 
tisements. Advertisements are placed on a specific page for the 
duration of the contract. All positions subject to availability. 
Preferred position contract advertisers must change ad at least 
every three months during life of contraa or risk loss of position. 

COVER POSITIONS: 

Contact your ANA advertising representative for details. 

MECHANICAL REQUIREMENTS: 

Full-page dimensions are 6 Vi 6 x 8 Vi 6 inches; half-page dimen- 
sions are bVu x 3‘Vl6 inches; quarter-page dimensions are 3 x 
3'Vi6 inches; display classified dimensions are 2 x PA inches. 
Display classified advertisements will be placed under the classifica- 
tion most closely related to the ad's subject. All display classified ads 
appear without illustrations. 

DEADLINE: 

Copy must be received by the 20th of the month, six weeks 
preceding the month of publication, to ensure insertion in the 
next issue. Ad copy may be changed each issue, but if new copy 
is not received from contract advertisers by the 20th of the 
month, six weeks preceding the month of publication, the 
previous month’s ad will be repeated unchanged. 

AD COPY: 

Ad copy must be typed legibly and double-spaced on separate 


specifically reserved. 

sheets of paper and never included in the body of a letter or 
transmittal. New ad copy or changes cannot be accepted over 
the telephone. Trade names may be used, but the name ot the 
responsible officer (an ANA member) must also appear. 1 here 
will be an extra charge for complex typesetting. 

Halftones should be 120-line screen. Art must be provided by 
the advertiser, and photography of numismatic items will be billed 
at prevailing national rates. Bleeds may be accommodated ONLY 
in pre-printed inserts. 

REFERENCE POLICY: 

Advertisers are required to submit the names and ANA member- 
ship numbers of owners and/or principal officers of their firm, 
as well as banking and business references. Advertisers of 
numismatic items must be members of the ANA. 

REMITTANCES/CREDIT POLICY: 

Make all remittances payable to American Numismatic Associa- 
tion. Credit will be extended to contract advertisers only. A late 
charge of 1 Vi percent will be applied to balances remaining un- 
paid after 30 days. Payment must accompany advertisements 
submitted by non-contract advertisers. 

Advertising contracts will be suspended or cancelled when un- 
paid balances are 60 days past due, with cancelled contracts be- 
ing rebilled at the next applicable rate. 

SHIPPING INSTRUCTIONS: 

Send correspondence and advertising materials to Advertising 
Department, The Numismatist, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279. Any comments or complaints regard- 
ing advertisers in The Numismatist should be referred to the 
Advertising Department. 


1352 


THE NUMISMATIST • AUGUST 1989 



ANCIENTS 


ANNOUNCEMENTS 


NEED SOMETHING? 

Looking for that particular Ancient and/or 
Medieval coin? 

Send us your want list and we’ll do our best 
to locate the coins you need— if we don’t 
already have them. All coins subject to your 
approval and all are guaranteed genuine. 

C.H. WOLFE 

Historical Coins 
P.O. Box 222 
Lakeside, Ohio 43440 
PNG - ANA (LM) - ANS - CNA - SCPN 


If you are interested in 

SPANISH, SPANISH 
COLONIAL COINS AND 
ANCIENT COINS 

then please see me 

at the ANA 

at the New York International 
at Chicago CICF 

KURT SPANIER 

P. 0. Box S7 • Las Rozas (Madrid) Spain 


Your dealer and auaioneer in West Germany 
for your quality collection of Ancient, Medi- 
eval and European coins and medals. Four auc- 
tions each year in Munich. 


NUMISMATIK 


LANZ 

mOnchen 


Dr. Huben Lanz 
Maximiliansplatz 10 
D-8000 Munchcn 2 
West Germany 
Tel. (4989) 299070 
Fax. (4989) 220762 


Send this ad for a FREE sample of one of our 
latest auction catalogs and tell us what you 
are collecting. 


Empire Coins 

Ancient Coin Specialists 

• Buying • Selling • Want Lists • Books 

• Appraisals • Consignments • Referrals 

• Exclusive Auction Bidding Service 

• Six Fully Illustrated Catalogues 

• Two Major Auaions Per Year and 

• Attends all MAJOR shows & sales. 

Empire Coins, Inc. 

801 W. Granada Blvd., Ste. 305 
Ormond Beach, FL 32074 
Phone (904) 677-7314 
FAX (904) 677-7324 



Edward J. Waddell, Ltd. 

ANCIENT COIN SPECIALIST 

Greek, Roman & Byzantine Coins 
Bought - Sold - Appraised 
Illustrated Catalogues 

(sample copy on request) 

Want lists actively serviced 

7910 Woodmont Avenue 
Suite 1104 

Bethesda, MD 20814 
(301) 654-0470 
PNG #275 • ANA LM 2209 


WHOLESALE TO ALL! 

100 ancient coins in flips and attrib- 
uted. A diverse lot including Nero, 
Caesar Augustus, Alexander the 
Great, Biblical “Widow’s Mite”, etc. 
Only $475.00, postpaid, with satisfac- 
tion guaranteed. 

London Coin Galleries 

Mission Viejo Mall 
Mission Viejo, CA 92691 
1-5 at Crown Valley (714) 364-0990 


SPECIALIST IN ANCIENT COINS 

Also stock world minor coins, crowns, 
medals, artifacts, books and coin ca.ses. 
Especially need gold and silver of the 12 Caesars. 
In the past two years we have completed six 
sets of the 12 Caesars in gold. 

We fill want lists and publish catalogs. 

GEORGE M. BEACH 

NUMISCELLANEOUS 
P.O. Box 113, Owosso, MI 48867 
(517) 634-5415 

ANA I.M 2111, ANA District Rep , Central U S Director CNA 


Ancient Artifacts and Coins 
at Wholesale Prices! 

Call for free catalog, toll free 
1-800-426-2007 

SADIGH GALLERY 

303 Fifth Avenue, Suite #1603 
New York, NY 10016 
2 12-725-7537 


Planning on Pittsburgh this Summer? 
Visit the National Collectibles Exposition 
Aug. 6-7 at the Sheraton Hotel at Station Square 
Sunday 3-9 p m. and Monday 9-3 p.m. 

Be sure to anend our auction August 6. 
Tokens, Medals, Americana, Advertising, Ephemera 
Shops, Inclined Tram, Amusements, and Boating Activities 
at the Waterfront. (A bng walk or short taxi ride from A.N A 
Convention Center.) 25 Dealers— Admission $2.50. 

For Information, Write or Call: 

Paul A. Cunningham 
Box One, Tecumsch, MI 49286 
(517) 42 3-8951 

Landmark Gvil War Token Collection to be sold at 
Public Auction by Charles Kirdey August 7 at 9 p.m. 


GENERAL 


APTE TO BUY 

WANTED: (^Id Coins, Silver 
Dollars, Early Type, Choice 
Numismatic Material, Colleaions 
and Accumulations 

DONALD APTE, INC. 

T/A Virginia Coin Investments 
444 Maple Avenue East 
Vienna, VA 22180 

(703) 281-6363 • ANA LM 621, PNG 


Glendining’s 

Where the world’s rarest Coins and Medals 
have been sold at auaion since 1 900. 20 sales 
every year. Competitive commission, and con- 
fidential service to sellers and buyers. U.S. 
clients welcome and speedy service offered 
Write for FREF] sample catalogue, brochure and 
subscription form. 

Daniel Fearon, Glendining’s, 

7 Blenheim Street, New Bond Street, 
London WlY 9LD, England. 

Tel; oil 441 493 2445 


WANTED-COLLECTIONS 

Competitive price.s paid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchase the 
ENTIRE COLLECTION, not just the 
“hot” items, from good to proof 

Great Lakes Coin Co. 

Norman Talben, ANA Life Member 
P.O. Box 16036, Cleveland, OH 44116 
(216) 356-0055 
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TEXAS NUMISMATIC 
INVESTMENTS, INC. 

Specializing in 

P C.G.S., N.C.I , AND 

A.N.A.C.S. CERTIFIED COINS, 
SILVER DOLLAR ROLLS AND BAGS, 
ALL U.S. GOLD COINS, ALL PROOF 
AND MINT STATE TYPE COINS 

CASEY NOXON 

P.O. Box 26625, Austin, Texas 78755 
(512) 343-4350 


When in New York 

Stop In and Visit the Rare Coin 
and Bullion Showplace of the City 

BRIGANDI COIN CO. 

Dealers in Rare U.S. Coins Since 1959 
Open 9.30 am. - 5:30 p.m. 

60 W. 44th St., New York, NY 10036 
(212) 869-5350 

Donald E. Brigandi 

Robert A. Brigandi 

John E. Brigandi 

Life Members of the ANA 

Members of the Professional Numismatists Guild 


INVESTORS 


Call For Information On Our 

Rare Coin 
Investment Program 

Royal Coins, Inc. 

4656 Beechnut, Houston, TX 77096 
713-6644)881 (Local) 
800-231-3 3 34 (Nat’l) 


Collectors & Investors Wanted 

* Numismatic Coins ^Silver Dollars 

*Gold Bullion * Modem U S. Cx)inage 

*Silver Bullion *U.S. Gold Coins 

Mail Order— Coin Conventions— 

T eletype Service. 

Southern Coin Investments 

6065 Roswell Rd. NE, Ste. 1000, Atlanta, GA 30328 
(404) 393-8000 
ICTA»ANA LM 1105 

LIFE .VtEMBER Most regional and mapr state numismatic organizations 


HARRY IS BUYING 


Hoards! Colleaions! 
Accumulations! 
of 

COINS & CURRENCY 

HARRY E. JONES 

P.O. Box 30369 
Cleveland, OH 44130 
(216) 8844)701 
PNG - ANA LM 


Wanted 

We are interested in purchasing quantities of choice 
U S. or foreign numismatic 
material. I need single coins or complete 
collections. Send your listing— 
or ship coins for our offer. 

Kraso Coins 

W.E. Krasowski 
ANA 40614 

2 $49 West 95th St., Chicago, IL 6064 S 


KIRK KELLY 


NSC 

RARE COINS 


North State Coins 

Cloverleaf Plaza • P.O. Box 661 
Kannapolis, NC 28081 

BOX 5754 


Phone (704) 788-4653 

GREENVILLE, SC 29606 


1-800-682-7958 in N.C. 

(803) 242-1679 


Dan Talbert- AN A LM 2712 


U.S. & Foreign Coins & Currency 
Bought — Sold — T raded 

ALAMO HEIGHTS 
COIN SHOP 

O.C. Muennink, President 

1201 Austin Hwy., Suite 128 
San Antonio, TX 78209 
512-826-6082 
ANA, TNA, FUN 


THE COIN 
EXCHANGE 

All coins and currency 
bought, sold and appraised 

143 Sixth Street 
Pittsburgh, PA 15222 
(412) 261-9003 
Charles Litman 


We are buying all U.S. and foreign 
coins for our new Downtown retail store. 

We sell rarities and high-quality Inves- 
tor coins. 

NUMISCO 

RARE COINS, LTD. 

Chicago Board of 1 rade 
141 W. Jackson Blvd., Ste. 2152 
Chicago, IL 60604 
312/427-0600 • 800/621-13 39 
FAX 312/4274)719 


Centerville 
Coin & Jewelry 
Connection 

We are aaive buyers & sellers of all U.S. 
numismatic coins including U.S. gold, silver 
dollars, & type coins (low grade to gem). 

We are also aaive buyers & sellers of silver & 
gold bullion it ems be it coins, bars or scrap. 

264 N. Main, Centerville, OH 45459 
513-436-3003 

Ed & Shirley Fritz, Owners 
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Heading for Florida^ 

Make Edgewood in Jacksonville 
your first and BEST stop! 

• U S. Coins • Foreign Coins 

• Gold & Silver • Coin Jewelry 

• Metal Deteaors 

EDGEWOOD COIN CO. 

936 S. Edgewood Avenue 
Jacksonville, FL 32205 
Mon.-Fri., 10:30 to 5 Sat., 10 30 to 1:30 


DELAWARE VALLEY 
RARE COIN CO. 


STONEY CREEK CENTER 
455 BALTIMORE PIKE 
SPRINGFIELD, PA 19064 

• 

Toll Free: (800) 345-8188 
(215) 328-5544 


STEELE EUNSON 

RARE COINS 

Monster Commems 
Dollars • Gold 

719 / 528-5830 

P.O. Box 49218, Colorado Springs, CO 80949 
Steele Eunson 

ANA— Life Member 
NSDR — Board Member 
PCGS— Authorized Dealer 


DAVID BLAND JR. 
GALLERIES, INC. 


300 Highland Mall Blvd. 
Suite 200 

Austin, Texas 78752 


Coin Market Insider’s Report 

by David L Ganz 


Coin Market Insider's Report 

takes the pulse of the marketplace 
and talks about the buys, the sells 
and the trades that all collectors 
and investors are interested in. 

Striking of the Congressional commemorative coin in 
Washington lune 14 saw many legislators in attendance 
at the world's first outdoor mint (in a tent, no less) . . . 
Speaker Tom Foley. D-Wash., and Senate President Pro 
Tempore Robert Byrd (D-Wa.) led the pack . . . 



David L. Ganz 


Also attending: Rep. Frank Annunzio, D-lll., who shep- 
herded the coin legislation through; Rep. Dante Facell, D-Fla., who conceived the idea 
of preserving the Capitol; Rep. lack Hyler, D-lnd., ranking minority member of the coinage 
subcommittee, with Rep. Richard Lehman. D-Ca.. current chairman . . . 


Others included: house Minority Leader Bob Michael. R-lll.. Senate Majority Leader 
George Mitchell. D-Maine, Minority Leader Bob Dole, R-Kan., Rep. Lindy Boggs. D-La.. 
who reminded those attending that the Constitution itself gave Congress the power 
to regulate the coinage of money . . . 


Among hobby luminaries attending; Ruth Bauer. Harry Forman. PNC prez Leon Hen- 
drickson, Florence Schook, ANA prez Steve Taylor, Scott Travers, Luis Vigdor, Paul 
Whitnah, Dorothy & Al Baber, Mae & |oe Clark, Kay & lohn Lenker, Robert & Marj Hender- 
shott . . . 


Krause Publications' "telephone book" {Standard Catalog of World Coins) has published 
its revised annual edition ... It remains the definitive book for the foreign coin field, 
a must-have for every collector's library . . . Also published; A Guidebook of Mexican 
Coins 1822-date by Buttrey & Hubbard (5th edition at $ 1 4.95). the latest word on Mex- 
ican coin collecting . . . 

Homefront notes: Scott Harry Ganz. a month shy of 7, graduates 1st grade . . . Elyse 
Toby, 4'/i, readies for day camp and plays and giggles with Pam. 2 years and a month, 
who sleeps with the lites on now but constructs five-word sentences (' You go work 
now. Daddy' ) . . . 

Long Beach prices are off, perhaps because of a dip in the market among buyers 
Rumors heard: bank financing now is tight . . . Kidder's coin fund has a change 
of management ANACS Cache (slabbed coins) is reported reliable, accurately graded 
(on the money) . . . 

Obituaries noted; William Henderson, former ANA treasurer, at 73. after a long ill- 
ness; Corky Akers, president of NASC. 

New coin issues noted: Pitcairn Islands' bicentennial of the Mutiny on the Bounty 
in $250 gold, $50 .999 fine silver and $1 sterling silver issues from the British Royal 
Mint . . . Medal to be issued: ANA's Pittsburgh Anniversary Convention, by lohn Mer- 
canti. a sculptor-engraver at the U.S. Mint, which Show Chairman Sam Deep says is 
"spectacular" . . . 

SilverTowne's Leon Hendrickson reports an offer to buy last year's U.S. Mint com- 
memorative sets (tens of thousands) at half of issue price . . . Ruth Bauer reports Harry 
Forman is too shy to tell female customers what the unique' baseball card's bat han- 
dle says . . . 

Elections confirmed: Bev Mazze as President of American Medallic Sculpture Ass n; 
Dominico Facci as veep . . . Appointed: Robin A. Mathias, new Director of Member- 
ship of ANA . . . Contest winner: Virg Marshall 111. of Wymore, NB, recruiter of 109 
new ANA members . . . Speedy recovery to: lohn Miller, now home ... Not running: 
Paul Garland, Louisville, TN. for the ANA Board . . . ANA membership exceeds budget 
projections . . . 


©1989 Miller Magazines. All rights reserved. Reprinted by permission. 
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J & D Coins 

EARLY COPPER & SILVER, 
PROOF SETS, MINT SEIS, 
U S. AND BRITISH 

JIM ANA 5609} DAVE ANA 62 378 

Box J003 Box 1145 

Baltimore, MD 21229 RAF Chicksands 

301-247-3447 Shefford Beds, UK 

01044-462-816658 


JOE FLYNN 

RARE COINS 
& BULLION, INC. 


P.O. BOX 3140 
2854 W. 47TH STREET 
KANSAS CITY, KANSAS 66103 
PHONE (91 3) 2 36-7 1 7 1 
1-800-537-8447 
Member: PNG 


ANCIENTS 

CLASSICAL AND ORIENTAL 
Specialists in Chinese currency 

Also world coins, tokens and medals 

SIMMONS & SIMMONS 
(NUMISMATISTS) LTD. 

AT 

GRAY’S ANTIQUE MARKET 

1-7 DAVIES MEWS 

LONDON Wl, ENGLAND 

Tel: 01-629 9321 


R.C.I. of Ramsey 

BUYING/SELLING 

gold, dollars, commems, type, 
wholesale/ retail, investment portfolios 

PCGS, NGC 

FACTS G46, ANE market-maker 

Suite 106, 10 S. Franklin Tpk. 

Ramsey, Nj 07446 
1-201-825-3205 

ANA LM #3171 PNG #380 



RARE COINS FOR 
COLLECTORS, 
INVESTORS 

If you are interested in buying or selling 
Rare Coins, Gold or Silver, 
please contact us. 

All transactions confidential. 

ROBERT L. ASTRICH 

ANA-TNA 

P.O. Box 981, Hempstead, TX 77445 
409/826-2221 


28 YEARS OF HONEST DEALINGS 

SAM SLOAT COINS 
BUYS EVERYTHING 

We won’t turn you away! We place value on everything 

Send us your U S. coins, commemoratives, 
currency, gold & silver bullions & diamonds. 

SHIP FOR IMMEDIATE OFFER 

SAM SLOAT COINS, INC. 

P.O. Box 192. 156 Main Street 
Westport, CT 06881 
800-243-5670 203-226-4279 


THE BEST 

In Quality Rare Coins 


Bruce Amspacher 

P.O. Box 9527 
Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


Allen’s 

ESr I960 

'*The Higher Buyer'* 


COINS • STAMPS 
JEWLERY • COLLECTIBLES 


Allen and Eddie Kam 

Phone 6 1 4/ 882-39 n 
Cberri-Park Square 

399 South State Street, Westerville, Ohio 43081 


Schroeder’s 

RARE COINS 


BUYING, QUALITY U.S., 
FOREIGN AND ANCIENT COINS 

11125 Park Blvd., Suite #104 
Seminole, FL 34642 
(81 3) 392-3366 

“Specialists in U S. Foreign and Classical Numismatics" 
ANS»ANA LM 1207 


Lyn F. Knight inc. 

Professional Numismatist 
and Notalist 

P.O. BOX 7364 
OVERLAND PK., KS 66207 
(913) 451-9609 

Member PNG. ANA LM 716 


GOLD 


• COINS 

• GOLD & SILVER BULLION 

COIN & BULLION 
RESERVES 

Larry L. Lee, President 
P.O. Box 3787 
Panama City, FL 32401 
(904) 785-9546 
ICTA • PNG 

Send for free information. 


BUYING & SELLING 

U S. GOLD 
CLASSIC U S. GOLD 


GOLD DUST COIN 

MICHAEL PESHA 
3115 S. HALSTED 
CHICAGO. IL 60608 
(312) 842-4240 

ANA LM 1939 • PNG #296 
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California Numismatic 
Investments, Inc. 

Rare (bins. Currency and Precious Metals 

Major Dealers in Gold, 

Silver and Rare Coins 

Richard J. Schwary 
(213) 316-1388 

1712 S. Pacific Coast Hwy. 

Redondo Beach, CA 90277 

PCGS • PNG 


WANTED TO BUY!! 
Choice Quality World Gold 

We are always interested in buying choice qual- 
ity and rare world gold singles and colleciions. If 
your collection warrants it, we will travel to your 
city to purchase the coins! We are aaive market 
makers in all aspects of numismatic world and an- 
cient gold coins. Please contaa us via phone or 
letter. 

STEINBERG’S 

“Numismatic Gold Specialists Since 1950“ 

(305) 781-3455 

P.O. Box 1565, Dept N, Boca Raton, FL 33429-1565 
lAPN • PNG 


THE BEST 

In Numismatic Information 

Bruce Amspacher 
Investment Report 

P.O. Box 9527 

Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


PAYING TOP DOLLAR 
FOR ALL SILVER AND 
GOLD COINS. 

Paper Money Speciali.st 

Kevin Lipton 

Rare Coins, Inc. 

Kevin Lipton, president 

9478 VV. Olympic Blvd., Beverly Hills, CA 90212 
(213) .rn-9666 


Goldtown 

Sening the ColJtxtor and Investor 
Robert Hi^ns Mick Millard 
Active PCGS Marketmakers in; 

Gold, Dollars, lyfx- and Commems 
Managed Portfolios Available 
Buying/Selling All Coins 
Nat.: 1-800-2 37-6275 
FL: 1-800-282-6987 
1880 N. I'amiami Frail • Coastland Mall 
Naples, FI, 3 3940 

Members of I.M-ANA, CSNS, IJVi-FL'N, MSNS, 
I^-NSDR, K.'I A 


BUYING 

All U.S. Gold and 
All Early Silver and Gold 
Proof Coins 

NORTH AMERICAN 
COIN COMPANY 

Stanley Dambrouckas, LM 1871 
P.O. Box 561 • Rocky Hill, CT 06067 
(203) 563-1225 


Stern Coin 
Company 

BUYING & SELLING 

U.S GOLD AND SILVER, 
CANADA GOLD, ISRAEL, 
IRAN GOLD, MEXICO GOLD, 
ROMANIA, RUSSIA GOLD 

75 w. 47th St., n.y., n.y. 10036 
(212) 354-4754 


CREATE YOUR OWN 
NUMISMATIC LIBRARY! 

Join the ANA’s 

REFERENCE 
BOOK OF THE 
MONTH CLUB 

For information write: 

ANA Book Club 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 


MISC. 


WANTED 

Rare Coins of 
COLUMBIA and PERU 
GOLD SILVER COPPER 

ALSO WANTED 

ANCIENTS and MEDIEVALS 

M. GEIGER 

139 N.E. 1st Street 
Miami, FL 33132 
(305) 358-5755 


BUYING RARE GOLD 


SOUTHWESTERN 

All Denominations 

Dollars to Fifties 


GOLD INC. 

Also All Rare U.S. 


• Rare U.S. Ckild 

Copper — Silver Coins 


• U.S. & Bullion Gold 

BENJAMIN LEVIN 


• Silver Bags & Bars 

ANA LM 409 


• Investment Portfolios 

P.O. Box 1 395, S.M.S. 

Fairfield, CT 06432 


Robert Karler Charles Karler 

Albuquerque Oklahoma City 

(203) 372-2398 


(505) 881-3636 (405) 478-1740 

PNG • ANA 


(800) 545-6575 


We specialize in 

Pre-1916 

PROOF COINS 

American Coin 
Portfolios, Inc. 

600 B Street, Suite 1300 
San Diego, CA 92101 
T elephone (619) 231-1400 
Loans Arranged 

PCGS • ICTA • ANA LM 1927 
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PAPER MONEY 


WANT TO BUY! 

Broken Bank Notes 
Autographs 

Dorothy Gersbenson, Inc. 

Drawer 395 

Bala Cynwyd, PA 19004 
(215) 667-2634 


WANTED 

Early U.S. Type Coins 
Key Date Coins 

Canadian Coins, Tokens & Medals 
Vermont Nationals & Colonials 
Vermont Items 

Queen City Coins, Inc. 

The Weisburgh Family 
P.O. Box 911 
Burlington, VT 05402 
(802) 658-0437 


HANK 

SPANGENBERGER 

Specializing in Unusual 
Numismatic Material, Coins, 
Medals, Tokens, Currency 

174 Lynnewood Rd. 
Laconia, NH 03246 

ANA LM 676 


GIVE THE GIFT 
OF A LIFETIME 


If numismatics has brought pleasure to you 
in your lifetime, why not share your enjoy- 
ment by passing it on to future generations? 

Gifts to the ANA can help you in this regard 
and, at the same time, benefit your overall 
estate planning. Consult your lawyer or finan- 
cial advisor to see how your wishes can best 
be fulfilled. 


HARVARD! 

Fobs, tokens, medals, postcards, 
ephemera wanted for private research 
colleaion. Ship with best price or for 
our offer. 

British and Irish tokens available. Send 
your want list. 

COLONY COIN CO. 

P.O. Box 281 

Ncwtonvilic, Massachusetts 02 1 60 
(617) 244-1972 


PILOLU 

BUYING 

PROOF SETS - MINT SETS 

coins, stamps, gpld, silver 
guns, baseball cards 

Same location for 23 years 

7229 Market Street 
Youngstown, OH 44512 
(216) 758-3859 
ANA LM 2895 


NUMISMATIC ERRORS 


error trends 

COIN MAGAZINE 

l.atest error coin prices; articles for b^inners and old diners; 
plenty of buy, sell and trade ads. Free authentication for wor- 
thwhile error coins on permanent certificates for all 
subscribers. 

Enclose this ad and receive a bonus copy of the Error Col- 
leaor’s Handbook free ($3.95 value) with every subscrip- 
don purchased. Published by Arnold Margolis, ANA LM 
777. 

$12 per year; $23 for 2 years; $34 for 3 years 
Single sample copy. $2.00 postpaid. 
Continuous monthly publication for over 21 years. 

ERROR TRENDS COIN MAGAZINE 
P.O. Box 158, Oceanside, NY 11572 


NUMISMATIC SERVICES 


HOLED COINS 

Expertly filled. Solder lumps, loops and rings 
removed. Scratches and dig? smoothed down. 
Most of the damaged detail re-engraved. Only 
close examination will detea repair. Restores 
appearance and value. Makes a worthless coin 
suitable for collection or type sa. Copper and 
silver coins cleaned and toned. Send coins for 
estimate as every damage is different. Insure coins 
to: 

P.E. STOCKTON 

ANA 24085 

115 Quail Run, Somerset, KY 42501 


Philippines Special 

N.D. 50 pesos, P-1 38D (cat. $27.50). My 
price; S 10.00. World banknote con- 
signments wanted for my price lists. Turn 
your duplicates and collections into cash. 
Just ship. I’ll send details and do all the rest. 
Send for my free price list. 

JAMES WARMUS 

BOX 1035 

BURBANK, CA 91507 


WANT TO BUY! 

National bank notes: Singles and uncut 
sheets. Also, any No. 1 notes in 
any condition. 

COMMERCIAL 
COIN CO. 

1611 Market Street • P.O. Box 607 
Camp Hill, PA 17011 
Phone (717) 737-8981 
Art Leister 

ANA Life Member 639, PNG 213 


WORLD BANKNOTES 

Our specialty is Chinese and Modem World 
Banknotes. We stock all price ranges, but 
our best sellers are the modem and/ or new 
issues of the world. Write for our stocklist, 
or specialty lists. Sample 50<! (overseas % 1). 

NORTHWEST 
BANKNOTE IMPORTS 

P.O. Box 7 3037 (ANA) 

Puyallup, WA 98373-0037 
Life Member ANA 1998 


WORLD 
PAPER MONEY 

Free Price List 
Buying better world notes. 

MEL STEINBERG 

P.O. Box 752 
San Anselmo, CA 94960 
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PAPER MONEY 


TOKENS & MEDALS 


Great Britain Goes Decimal 

continued from page 1350 

pamphlet “Your Guide to Decimal 
Currency” were printed, stockpiled 
and ready for posting. 

The British postal system would con- 
vert to decimal-denominated stamps 
on D-Day, and adequate stocks of 
stamps were printed and distributed. 
The DCB had worked closely with 
postal authorities in planning for the 
massive mailing of pamphlets. For all 
of their reliance on the pamphlets, 
the DCB had never considered the 
possibility that their most impor- 
tant educational tool might be ren- 
dered useless. 

The first real crisis facing the DCB 
occurred with an unanticipated postal 
workers’ strike on January 20, 1971 
—less than one month before D-Day. 
Delivery of 20 million of the pam- 
phlets was seriously delayed, and 5 
million remained undelivered. The 
DCB was forced to increase its media 
expenditures, and The Times assumed 
an even more important communica- 
tions role. On February 1 , in an act of 
desperation, the DCB made the un- 
delivered pamphlets available for pub- 
lic pickup. 

The Non-Event of 1971 

Lord Fiske remained confident 
that conversion would go smoothly. 
The public apparently shared the pride 
in an effortless conversion; according 
to The Times, it appeared that the 
decimalization program was ‘‘quite 
likely to go off without a hitch in the 
crucial final days,” and in January 
1970 was ‘‘already showing some 
pleasantly beneficial side effects.” 

On the day before D-Day, the DCB 
was happy to confirm that it knew of 
‘‘no hitches. Nobody seems to be 
worried. We have had a few people 
ringing in, but it has been much 


UNITED STATES 
PAPER MONEY REFERENCES 

featuring Gene Hessler’s trilogy 
An lUustrated History of U.S. Loam 1775-1898ncw\ $35.00 
Comprebemive Catab^ of U.S. Paper Money 


4th edition 19.50 

U.S. Essay, Proof and Specimen Notes 19.50 


Military Payment Ceruficaus 2nd edition by Schwan 20.00 
Standard Catabg of Depression Scrip by Shafer . . 27.50 
National Bank Notes and their Seals by Prather . . 35.00 

BNR Press 

Drawer 409, Leavenworth, KS 66048 


TOKENS & MEDALS 


Specialist in 

WORLD COMMEMORATIVE 
MEDALS 

Let me know what your colleaing 
specialty is. I also deal in foreign coins 
of quality, and am looking for rare coins 
and essays of the French Revolution for 
my own collection. 

RICHARD MARGOLIS 

COINS Sc MEDALS OF THE WORLD 
P.O. Box 2054, Teaneck, NJ 07666 
Telephone: (201) 848-9379 


MEDALS, TOKENS, 
EXONUMIA 
MY SPECIALTY 

Buying - Selling 

Pre-1950 U.S. Medals, Tokens, Presi- 
dential Campaign Buttons, Advertising 
Mirrors and Buttons. 

Lawrence E. Elman 

P.O. Box 415 

Woodland Hills, Calif. 91365 


WANTED 

Since 1971 we have been buyers of tokens and 
medals of all kinds. We are especially interested 
in items of significant historic or artistic merit. 
Consignments for our hiA quality auctions also 
solicited. 

PRESIDENTIAL 

Coin and Antique Co. Inc. 

6550-1 Little River Turnpike 
Alexandria, Virginia 22 3 12 
703-354-5454 H. Joseph Levine 


TOKENS AND MEDALS 

Buying and selling all U.S. and foreign tokens 
and medals. Also want world’s fair artifaas, 
antique advertising, political items, U.S. Colonial 
coins, counterstamped or engraved coins, scrip 
of all kinds, etc. Hipest prices paid for rarities, 
scarcities, and anything unusual. 

Write for free price lists and illustrated auaion 
sale catalogs. Want lists solicited. 

CHARLES E. KIRTLEY 

P.O. Box 2273, Elizabeth City, NC 27909 
Phone: (800) 525-3399 
From NC: (919) 3 35-1262 


U.S. COINS 


Jim Carr, Inc, 

HIGH QUALITY 
U.S. RARE COINS AT 
WHOLESALE LEVELS 

A TRUSTED NAME 
IN NUMISMATICS WITH 
20 YEARS EXPERIENCE 

Jim Carr 

ANA, LSSC, CNA 

P.O. BOX 385, PELHAM, NH 03076 
1-603-635-2821 


BUYING PREMIUM 
QUALITY DOLLARS 


Rolls “P” $ 950.00 and up 

Rolls “O” $ 950.00 and up 

Rolls “S” $1300.00 and up 


Please Call— Quantities Needed 

STEINMETZ 

COINS AND CURRENCY, INC. 
350 CENTERVILLE ROAD 
LANCASTER, PA 17601 
(717) 299-121 1 


. . . serving “quality conscious’’ 
collectors-investors since 1958 

UNITED STATES & 
“SELECT ” WORLD COINS 
Call - Write - Visit 

to discover how we might best serve your needs. 

CARLTON 

NUMISMATICS, INC. 

30700 Telegraph Rd., Suite 1646 
Birmingham, Michigan 48010 
(313) 646-8846 

J. Carlton LM 1914, D. Hirschman LM 2611 
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U.S. COINS 


CRYSTAL COIN 
INCORPORATED 

Peter R. Pienta, President 

PNG. #283 • Member A.N.A. 

349 Main Street 
Wakefield, Massachusetts 01880 
(617) 245-0070 

THE LARGEST OFFERING OF N.G.C. 
COINS IN NEW ENGLAND 


THE 

CONTINENTAL INVESTMENT 
GROUP, INC. 

BUYING AND SELLING GEM QUALITY 
U S GOLD AND SILVER COINS 

GREG HOLLOWAY 

P.O. Box 356 800-446-COIN 

Wayne, PA 19087 215-687-4424 

RETAIL STORE 

101 E. Lancaster Avenue 
Wayne. PA 19087 
(2 15) 293-1234 


Olde Towne Coin Co., Inc. 

Specialists in Gem Quality 
20tb Century Rare Coins 
BUFFALO NICKELS • MERCURY DIMES 
STANDING LIBERTY QUARTERS 
WALKING LIBERTY HALVES 
FRANKLIN HALVES 
Send a self addressed, stamped envebpe 
for our free price list. 

2600 Berlin Turnpike 
Newington, Connecticut 06111 
1-203-666-3045 
Harold Kritzman. ANA LM 1942 
Jan P. Kritzman, ANA 87501 


NUMISMATICS OF 
DISTINCTION, LTD. 

2343 DARBY ROAD 
HAVERTOWN, PA 19083 
(215) 446-1050 

Buying - Selling - Trading - Appraising 
Coins, Numismatic Items & Collectibles 

Authorized PCGS & NGC member/dealer. 
We attend all major coin shows & con- 
ventions. Member of numerous numis- 
matic groups & associations. Fixed price 
list & want list services available. 


quieter than we expected.” 

Businesses, banks, post offices and 
rail service all went decimal on sched- 
ule. The terrorist action promised by 
the Anti-Decimal Group Committee 
consisted of pasting signs on buses. In 
its D-Day edition. The Times carried 
numerous articles and editorials con- 
cerning decimalization, but treated it 
as something less than the major news 
event of February 15, 1971. Calm ac- 
ceptance was reported by banks, post 
offices, gas and electricity councils, re- 
tailers and industry. 

On February 16 Lord Fiske reported 
that ‘‘the general picture is quite clear 
and . . . the smooth and efficient 
changeover [that) so many people 
have worked for is now in fact being 
achieved.” The Times carried his state- 
ment on its front page, along with 
stories more concerned with the latest 
developments in the postal strike. By 
February 17 decimalization did not 
even make the front page. It appeared 
that Lord Fiske had accurately pre- 
dicted that D-Day would be ‘‘the 
non-event of 1971.” 

British pride in having carried out 
such a monumental task was evi- 
denced by their desire to view it as 
unnewsworthy. Other than a few 
complaints about clerks pocketing the 
new pound notes (instead of the tradi- 
tionally stolen 10-shilling notes), and 
the failure to convert the mechanisms 
on some pay toilets, D-Day did in fact 
go off without a hitch. 

A Lively Argument 

After the smooth passing of D- 
Day, the DCB’s next concern was the 
length of the transition period, an is- 
sue over which there had been earlier 
speculation. Some felt that two years 
was an appropriate length of time, 
while others argued for a much short- 
er period. In Australia, for example, 
the change took 1 8 months instead of 


the expected 2 years. 

At the time of conversion, an enor- 
mous amount of Lsd coinage was 
quickly removed from circulation, 
and, except for old shillings and six- 
pences — which the DCB allowed to 
remain in circulation— conversion 
from £sd to £p officially ended on 
August 31, 1971. It was commonly 
acknowledged, too, that the transi- 
tion had been virtually completed 
by April, after only six weeks. The 
DCB dissolved itself on September 
30, 1971, with great pride. 

Certainly some Britons remained 
dissatisfied with their new currency, 
finding it hard to accept more than 
a year after the fact. In ‘‘Some 
Thoughts on Our Decimals,” Robert 
Blackmore wrote, ‘‘Although they 
have been in circulation for about 1 5 
months now, our decimal coins can 
still produce a lively argument in any 
bar. Feelings about them still run very 
high, and they seem to have very few 
defenders, being generally despised 
for their style and dimensions.” 

In the intervening years, British 
coinage designs have undergone mi- 
nor changes. Meanwhile, the calls 
continue from the EC for a common 
European coin. Having survived con- 
version to a decimal monetary sys- 
tem, will it take the United Kingdom 
another millenium to heed the calls 
for decimalizing juries and time? • 

R. Bruce Korver has been involved in nu- 
mismatics as both a hobbyist and a profes- 
sional for more than 20 years. Under spon- 
sorship of the American Bankers Association, 
he conducted research at the Smithsonian In- 
stitution 's Division of Numismatics for an ex- 
hibit and book about American banking. He 
earned a master's degree in American history 
from the University of Colorado in 1973 and 
recently was awarded a master of business ad- 
ministration from the University of Virginia. 
Currently, Korver is director of marketing for 
the COIN DEALER NEWSLETTER. 
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U.S. COINS 


U.S. COINS 


U.S. COINS 
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WANTED 

DIX NOTES 

Citizens Bank of La. $10.00 

Red & Black Front with Ship 

Singles or Sheets 

Criswell #La.-C-120 

JAMES H. COHEN 
& SONS, INC. 

437 Royal Street 

New Orleans, LA 70130-2189 
1-800-535-1853 


WANTED: 

PCGS & NGC 

1932-D 25« 63, 64, 65 CALL 

1932-S 2Si 63, 64, 65 CALL 

Mclntire 

Rare Coins, Inc. 

Robert T. Mclntire, ANA LM 1822 

27 Crest view Plaza, P O. Box 546 
Jacksonville, AR 72076 
(501) 985-1663 

Bank & Estate 

Appraisal Service Available 


Victorian Rare Coins, Inc. 

Buying and Selling all U.S. Coins 
Authorized PCGS & NGC Dealer 
Member ANE 

Send for Latest Listings 

P.O. Box 151 

Melrose, MA 02176 

MA (617) 665-9739 

RI (401) 723-1202 

Member: ANA ICTA NSDR SUSCC 

NENA FUN MNA 




Nice People, Nice Store 

0pm Mon.-Fri 10-5, Sat. 10-2 

BUYING & SELLING 

U.S. & World Coins, Numismatic & Bul- 
lion. Also buying scrap metals, jewelry, pocket 
watches, etc. We are experienced professionals 
practicing conservative grading and offering 
numismatic expertise to our respected 
clientele. 

Mish International 
Monetary, Inc. 

Robert Mish & Staff Phone (415) 324-91 10 

1 154 University Dr., Menlo Park, CA 94025 


FREE STATE 
NUMISMATICS, INC. 

BUYING ANACS 
GRADED COINS. 

NGC • PCGS 

Old certificates OK. 

Gwyn Houston 

Allen Strack • Nick Panos 

884 1-B Belair Rd., Baltimore, MD 212 36 
301/256-3936 

NGC Dealer Member 


William E. Spears 

Investment Quality Coins, Inc. 
Authorized PCGS Dealer 

Call for Free Brochure 
(206) 282-7247 (Seattle) 

(800) ni-7lM (Wash. State) 

(800) 458-7247 (National) 
or write: 200 W. Thomas, #420 
Seattle, Washington 98119 




GET YOUR COINS SLABBED 
BY ANACSFOR ONLY $ 18 . 00 ! 

I will submit your coins to ANACS for you for only 
$18.00 (plus return postage costs). This is my ac- 
tual cost and, to my knowledge. I’m the only dealer 
in the U.S. making this offer. Furthermore, if you 
wish. I’ll guarantee to buy your coins, in advance, 
based on whatever grade ANAC^ puts on the slab. 
Express services also available at my cost. For full 
details, please write or call. 

ART JORGENSEN 

Box 10205, Colorado Springs, CO 80932 
Store (7 19) 63 5-5997 • Home (7 19) 598-8166 
ANA Life Member 3746 


U.S. HALF CENTS AND LARGE CENTS 

Wc have an immediate need for the following half 
cents and large cents and will pay top prices to ob- 
tain them; 

• Scarce dates Ciood or better 

• Common dates Very Fine or better 

• Scarce Redbook varieties Any grade 

• Proof specimens Problem-free examples 

Wc will buy ENT IRE COLLECTIONS to obtain the 
coins wc need. Strict grading is e.ssential. Please ship 
(by registered mail) for our offer or write/ call describ- 
ing what you have available. 

Member: ANA (30+ years), ANS, CSNS, EAC, FUN. 
GNA, ISNA, JRCS. MANA, MSNS, PAN, PNG 

JIM McGUIGAN 

Box 13 3, N. Versailles, PA 15137 
(412) 247-4484 


BUYING 
KEY DATES 

Fairfield 

Rare Coins 

3909 E. State Blvd. 

Fort Wayne, IN 46805 

Phone (219) 484-5109 

Member: ANA LM 627, PNG 




WHEN IN THE SOUTH... 

Larry Jackson Numismatics, Inc. 
5299 Roswell Road, Suite 120 
Atlanta, Georgia 30342 

Phone (404) 256-3667 


Selling choice U.S. Types, 

U.S. Commemoratives, 
and Assay Medals. 

S.M. Colavita Coins 

(Sam Colavita, owner) ANA 

2 1 4 Scotch Road 

Trenton, NJ 08628 


When you think about 
Buying or Selling 

Lincoln and Indian Cents 
Think of: 

VIRG MARSHALL III Inc. 

“The Penny Merchant” 

116 West “D" 

Wymore, Nebraska 68466 
(402) 645-3 341 

David Reynolds, Inc. 

4009 Central Avenue 

St. Petersburg, FL 3 371 3 

Phone (81 3) 327-2646 
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U.S. COINS 


U.S. COINS 


U.S. COINS 
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BUYING U.S. GOLD 


SPECIALIST IN 


HIGHEST PRICES PAID 

VF - GEM BU 


LARGE CENTS, COLONIAL 


FOR GEM & PROOFLIKE 



COINS & PAPER MONEY 


SILVER DOLLARS & 



Investment quality coins 


HIGH QUALITY TYPE COINS 

STEVE BLUM, INC. 


bought and sold. 


Your Want Lists Appreciated 

Member: PNG, ANA LM-2424 


Great American Coin Co. 


PAUL J. PUCKETT 

Dealer in rare U.S. coins since 1957 

120 Wood Avenue S., Suite 503 


Bertram M. Cohen 


P.O. Box 118 


169 Marlborough St. 


ANA LM 1883 

Iselin, NJ 08830 


Boston, MA 02116 


P.O. Box 18776 

(201) 906-3636 


(617) 247-4754 


Spokane, WA 99208 




First Union Company 


Atlantic 


PAUL H. SIMKIN 

Buying U.S. gold & silver coins, proof sets 
Appraisals 

Authorized PCGS dealer 

PCGS submittals 


Rare Coins 


Rare Coins 


Specialists in 

Seated Liberty Coinage 


P.O. Box 2326, Columbia, MD 21045 
(301) 953-0005 

LM ANA, FUN, GSNA, CSNA 

ANA • PCGS • ICTA • NSDR 




Give us a call— You will like our 


P.O. Box 446 WOB 


NGC Associate Member 

prompt, courteous service. 


West Orange, NJ 07052 


Bob & Lois Keller 


201/731-1040 


Rare coin dealer specializing in choice U.S. 

P.O. Box 279 Telephone 


Member: ANA & LSCC 


coins, choice type coins, dollars and gold. Also 

Keosauqua, lA 319-796-4434 



dealing in all certified coins. 




1 

WE BUY & SELL 

THE FOLLOWING: 


Superb Quality 


AUTHORIZED 

CIRC. SILVER DOLLARS AGAU 


Buy or Sell 


PCGS DEALER 

CIRC. TYPE 




CIRC. COMMEMS 


Mike Orlando 


FRED SWEENEY 

AALL COINS 


“Specializing in Choice 


RARE COINS, INC. 

Box 443 



P.O. Box 936 

Shawnee Mission, KS 66201 

E. Brunswick, NJ 08816 

Phone 201/238-6670 


U.S. Coins” 


Alan J. Ackerman, Pres. 


P.O. Box 1102* St. Louis, MO 63074 


Phone: 913/262-7007 

Member ANA, LM GSNA 


ANA LM 1714 


ANA LM 717 




Wanted 


BYERS NUMISMATIC CORP. 


We are serious buyers 


SPECIALIZING IN 


BUYING 

Choice Original AU 55 


• PROOF, MINT STATE, COM- 


the following coins in F-VF-XF-AU 

Twenty Cent Pieces 


MEMORATIVE, AND EARLY 


Indian Cents 

and Bust Halves. 


GOLD COINS IN 64 AND BETTER. 


Shield Nickels • Liberty Nickels 

No cleaned pieces please. 


• NUMISMATIC PORTFOLIO 

PLANNING 

2005 W. Balboa Blvd., #360 

Newport Beach, CA 92663 

1 APPOINTMENT ONLY . 

1 714/673-8890 | 


Seated 10tf-25C-50^ 

Barber 10C-2S^-50C 

Charles E. Hayes 

P.O. Box 641 



Ship coins insured for our offer. Check sent 
same day. Coins held intaa pending accep- 
tance of our offer. 

Rolla, MO 65401 



DARU COIN & STAMP 

(314) 364-4611 evenings 


Michael S. Byers, Mitchell S. Byers 


6455 W. Archer Ave., Chicago, IL 60638 

ANA R-66140 


ANA LM 3675, PCGS Level 1 Marketmaker 


(312) 586-7666 
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U.S. COINS 


U.S. COINS 


U.S. COINS 


RYAN JAMES LTD. 

ANA LM 3717 

Dealers in High Quality GOLD & SILVER Coins 
Portfolios/G)mplete Colleaions 
Estate Appraisals 
Professional & Confidential 
Buyers & Sellers of All Coins 
Stop By or Call For Appointment 

800-932-0164 • 212-688-6690 
141 East 56th Street, NY, NY 10022 
FACTS • PCGS • CoinNet 


GOLD & SILVER 
EMPORIUM 

A Division of Gold & Silver Financial Group 

ALWAYS BUYING 
U.S. RARE COINS 

16764 Ventura Boulevard 
Encino, California 91436 
(818) 501-3600 •(800) 423-3022 


Cedar 
Center 
Coin Co. 

Alvin M. Buckholtz 
(216) 321-5959 

13941 Cedar Rd. 
South Euclid, OH 44118 


WANTED: 

CHOICE II.S. TYPE COINS 

We also offer Estate Appraisal 
and Consultant Services. 

STRAUSS 

Coins & Stamps, Inc. 

Red Strauss 
F-310 Woodficld MaU 
Schaumburg, IL 60173 
312/619-6222 

ANA LM 486 • PNG Member 


COLLECTOR’S 

CABINET 

Buying and Selling 
Early American 
Copper and Silver 
Coinage 

1016 Tiffin Ave. 
Findlay, Ohio 45840 
419-422-7592 


EDDIE RANDELL 

PAYS TOP DOLLAR FOR 
OLD TIME COLLECTIONS 

ANA MEMBER 57785 SINCE 1966 


The “Collector's Choice” 
25 EAST HINSDALE AVE. 
HINSDALE, ILLINOIS 60521 
J12/323-1898 


THINKING OF SELLING 
OR BUYING U.S. COINS? 

We Offer 

• Numismatic Knowledge 

• Integrity 

• Personal Service 

MINTMASTER 
COIN GALLERIES 

5600 Roswell Rd., Ste. 300 Prado North 
Atlanta, GA 30342 
(404) 252-9638 


UNITED STATES COINAGE 
FOR AVERAGE 
COIN COLLECTORS 

SNYDER’S 

NEW & USED COIN SHOP 

BOX 365 R.D. 1 
MILLERSBURG, PA 17061 
(717) 692-3529 
F.L. SNYDER E.A. SNYDER 
MEMBERS GENA-MANA-WBCC-FUN 
PAN-LM ANA 


PCGS, NGC, ANE-Market Maker 
Buying/Selling U.S. (Gold, All 
U.S. Proof & Mint-State Coins 

NUMISPROP, INC. 

Charles & Lisa Anastasio 
15 Bloomfield Ave., Suite I 
Verona, NJ 07044 
201-239-0507 • 201-478-3455 

Member; 

PNG. ANA. FUN. GSNA. MSNS. INS 


CERTIFIED 

Selling Certified U.S. Coins 

Robert P. Nowicki 
"Certified Numismatic Advisor” 
Specializing in MS-67 

Now Numismatics, Ltd. 

P.O. Box 4185 
Warren, NJ 07060-0185 
201-647-8085 

Member: ICTA ANA CABDAP 


MID-CONTINENT 

COIN 

W.L. “DUTCH ” ROHNING 
(816) 842-7888 
308 EAST 12TH 
KANSAS CITY, MO 64106 

24 Years Experience 
Serving the Numismatic Public 

ANA LM 707 


BUYING 
HIGH QUALITY 
U.S. COINS 

CHERRY CREEK 
COIN CO., INC. 

125 Adams St. • P.O. Box 6285 
Denver, Colorado 80206 
Phone 303 / 320-6736 
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Buy & Sell 
Quality U.S. Coins 
Collections • Estates 

P&M RARE COINS 

Gloria Peters • Cindy Mohon 
14252 Culver, #490 
Irvine, CA 92714 
714-559-5797 

ANA • SUSCC • FUN • CSNA 


WORLD COINS 


FOR SALE 

Canadian Coins, Tokens, 
Medals, Banknotes 

I have for sale a large and varied collection of 
choice Canadian numismatic material and rare 
world numismatic books. Send your want list, 
or call for further information. 

SAUL HENDLER 

P.O. Box 554 
Montreal, Quebec, 

Canada H4L 4V7 
514-332-4429 
ANA LM 3499*CNA 2879 


URUGUAY 

Special for wholesale: Offer up 1000 kg. 
metal coins. World coins. No. 28 to 57, 
F-VF VF and XF condition, all of them 
mixed. We accept offers for 500 kg. or 
1000 kg. Deliver CIF surface mail. 

EL MUNDO DE MONEDAS S.A. 

Uruguay 1 1 50 
Montevideo-U ruguay 
SUDAMERICA 
ANA R109987 y Rl 11525 


Buying Australian 
and 

All Pacific Material 

Write or call for our competitive prices. We 
regularly attend all major U.S. shows. 

P.J. DOWNIE 

P.O. Box 22026, Lansing, MI 48909 
or 359 / 363 Lonsdale St. 
Melbourne 3000, Australia 
Phone: 613 /602-1811 • FAX: 613/670-9297 
ASDA • ANA 


Information for Authors 


The Numismatist, the official publica- 
tion of the American Numismatic As- 
sociation, will pay authors of articles 
published in the magazine $1.75 per col- 
umn inch, with bonuses available to 
those who provide usable photographs 
or illustrations and/or furnish material 
for photographic reproduction. Inciden- 
tal expenses incurred by the author in 
preparation of an article may be reim- 
bursed, subjea to prior approval and ade- 
quate documentation. 

Published articles also are eligible for 
the Fieath Literary Award, which is pre- 
sented annually to authors whose articles 
are judged outstanding contributions to 
The Numismatist. A silver medal and 
$250 is awarded for first place, a bronze 
medal and $ 1 00 for second place, and 
a bronze medal for third place. Authors 
receiving honorable mention receive cer- 
tificates of recognition. Articles display- 
ing original and comprehensive research 
in United States numismatics are eligi- 
ble for the Wayte and Olga Raymond 
Memorial Award, which includes a prize 
of $400 for first place and $200 for sec- 
ond place. 

MANUSCRIPTS 

Manuscripts should be relevant to the 
study of numismatics, present new in- 
formation, and constitute a contribution 
to numismatic education. The author is 
directly responsible for all statements 
made in the manuscript. Accepted or 
published manuscripts become the prop- 
erty and copyright of the American Nu- 
mismatic Association and may not be 
published elsewhere without written per- 
mission. Manuscripts are received with the 
understanding that they have not been si- 
multaneously submitted to other publications. 

Manuscripts should be typed and 
double-spaced, preferably on 8V2 x 11- 
inch white bond paper, with 1 l/2-inch 
margins on all sides. The author’s name 
and full street address must appear on 
the first page, along with a daytime tele- 
phone number. Authors are encour- 


aged to limit the length of their articles 
to 4 to 12 typewritten pages. Manu- 
scripts, including illustrations (photo- 
graphs, drawings, graphs, etc.), should 
be sent to the Editor, The Numismatist, 
8 1 8 Nonh Cascade Avenue, Colorado 
Springs, CO 80903-3279. The author 
should retain one copy of the manuscript 
for reference. The editorial staff reserves the 
right to edit all material 

ILLUSTRATIONS 

Legends or captions for illustrations 
should be typed on a separate sheet 
of paper, with a number accurately cor- 
responding to each illustration. Photo- 
graphs, preferably high-quality, black- 
and-white glossy prints, should be unat- 
tached to the manuscript. The face of 
the photograph should not be retouched 
or labeled in any way. To avoid damag- 
ing the surface of the photograph when 
labeling the back, write on a hard sur- 
face and use only a soft pencil or per- 
manent marker. Authors are encouraged 
to list sources of illustrations. 

If an author lacks photographic facili- 
ties, numismatic material can be sent to 
The Numismatist for reproduction in the 
ANA’s in-house photographic facility. 

AUTHOR'S BIOGRAPHY 

Authors should submit a brief bio- 
graphical sketch (100 words or less) 
that includes pertinent information, such 
as place of binh, educational and pro- 
fessional background, hobby interests 
and affiliations, and numismatic awards 
or accomplishments. 

SOURCES 

Authors are encouraged to cite sources 
used in the preparation of their articles 
in the manner described below: 

Bowers, Q. David. Adventures with Rare Coins. 
Los Angeles: Bowers & Ruddy Galleries, 
1979, pp. 29-32. 

Loperfido, John C. “Airborne Particulates: 
The Silent Nemesis.” The Numismatist, 96 
(April 1983), pp. 706-09. 
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WORLD COINS 


WORLD COINS 


THE NUMISMATIC 
STUDIO 

P.O. Box 5136 
Largo, FL 34649 
(813) 391-1160 

Specializing in Vatican, 
Italian and San Marino 

A. DRAGONI • P. DRAGONI 
Member: PNG 


BUYING • SELLING 

Ancient and Modern 
Gold and Silver 
Coins of the World 

PASADENA 

COIN COMPANY 

Henri N. Heller 
1176 E. Colorado Blvd. 
Pasadena, C A 91106 
(818) 796-0184 


Karl Stephens 

PNG • ANA LM 3112 
Dealer in Quality Rare Coins 
BUYING 

All nice world coins and medals. Please write with 
description of items for sale. 

SELLING 

I specialize in coins from POLAND, Canada, Eastern 
Europe, Germanic coinages. Great Britain and the 
Commonwealth and Reformation coins and medals 
Please write for my current price list containing over 
2000 gold, silver and copper coins and medals for sale. 

P.O. Box 458, Temple City, CA 91780 
(818) 445-8154 


BUYING 

Queen Elizabeth II G.B. 
Gold Proof Coins & Sets 
Canadian Rarities 

DAVIES-NADIN-DAVIES 

INTERNATIONAL COIN 
TRADERS, INC. 

Ottawa, Canada & Yorkshire, England 
Please phone for quotes 
In Europe call England (0943) 6031 16 
In Nonh America call (613) 596-9648 


RUSSIAN COINS 

have been of interest to us for over 20 
years. We would be interested in 
purchasing large holdings or worthwhile 
single coins. 

Please contact: 

SAM CLEMENTS 
GOTHIC COINS 

103 S. Main St., Akron, Ohio 44308 
(216) 384-9357 


BUYING FOREIGN 
EXCHANGE COINS 

Canada 90% - Britain 85% 

Most European - French, German, etc. 80% 
Most Caribbean - Bermuda, Bahamas, etc. 80% 
Call for rates or ship for offer 

COINS & 
CURRENCY, INC. 

1700 Walnut Street, Suite 1110 
Philadelphia, PA 19103 
Telephone: (215) 545-3848 


BUYING - SELLING 

CANADIAN 

DOLLARS, GOLD, DECIMAL 
BANKNOTES, TOKENS, ERRORS 

Write, Ship or Telephone. 

FREE PRICE LIST. 

CHARLES D. MOORE 

P.O. Box 1296 
Lewiston, NY 14092-1296 
(416) 468-2312 

LM ANA 1995 LM CNA 143 


Buying All Canadian 

Large Cents; Victoria at 75^ 
Edwards: 25^ Geo V. at 17^“ 
Shinplasters. 13.25 (2^-cent notes) 
Five Cents Silvers: Victoria, 1.00 
Edwards: 750, Geo V, 650 

Nick Gerbinski, ANA R 38689 
Ian Laing, ANA 13071 
Phone 204-475-7173 

Supreme Coin 

Box 3623 Station B 
Winnipeg R2W 3R4 Manitoba Canada 


The Numismatist Special 

VIDEO CASSETTES 



“Coins: Genuine, Counterfeit, 
Altered,” 50-minute video pro- 
gram, produced by the ANA, 
designed to provide the collec- 
tor and investor with basic in- 
formation about the authen- 
tication process. Specify VHS 
or beta. #115, $59.95, ppd. 



“Collecting and Grading U.S. 
Coins,” 60-minute video pro- 
gram, produced by the ANA. 
Grading of a wide variety of 
coins representing every metal 
is demonstrated. Specify VHS 
or beta. #116, $79.95, ppd. 

Available through: 

Money Museum Store 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

1 - 800 - 367-9723 
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— LUBBOCK 

315 Regent Street 
London WIR 7YB England 
Tel. 01-580 9922, 01-637 7922 
Fax 01-637 7602 
Telex 25164 


c/v 
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INTO 



Attention Dealers 


Write or call 
for Littleton’s 24-page 
U.S. Coin Buy List! 

If you deal in U.S. coins full-time or part-time, we’d 
like to send you a free copy of our big 24-page month- 
ly U.S. Coin Buy List — offering up-to-date Littleton 
buy prices for rolls and bags, as well as individual 
dates and grades for a wide range of 20th Century 
Coins, Dollars, Type, Commemoratives and Gold. 

We buy more coins than any other retail dealer in 
America, from Good through Uncirculated grades. 
We offer expert appraisals, and fair payment for 
sound material. Send for our complete buy book aind 
take advantage of our new higher prices! 


Send name & addre ss to: 

Littleton 

Coin Compan y 

Dept. BYAD84, 
Littleton, NH 03561 


Or phone 
(603) 444-5386 
Weekdays 7:30-4:00 
Eastern Time 

Teletype: 

FACTS (D-97), 

Coin Net (NH07) 


Serving collectors nationwide since 1945 



GOLD, SILVER AND 
PLATINUM BULLIONS 

Best offer for investors and dealers! 


Sample Indications: 

1 oz. Gold Eagle 

1 oz. Maple Leaf 

1 oz. Krugerrand 

1 oz. Gold Panda 1988 
1 oz. Gold Nugget . . . . 
1 oz. Platinum Noble . . 
1 oz. Platinum Koala . . 
I oz. Silver Eagle 





We Buy/We Sell 

gold 

spot 

-1- 

3% /-h 

4% 

gold 

spot 

-1- 

3% U 

4% 

gold 

spot 

-f- 

$I U 

$5 

gold 

spot 

-1- 

5% U 

7% 

gold 

spot 

-1- 

3% U 

4% 

plat. 

spot 

-1- 

3% U 

5% 

plat. 

spot 

-1- 

3% /-H 

5% 

sil. 

spot 


$1 U 

$1.40 


I . Call TOLL-FREE for other bullion items. Panda in all years and all fractional coins. 2. Prices 
subject to market fluctuations. Call to confirm. 3. Payment must be sent within 24 hours. 
4. All checks must be cleared prior to shipment. 5. NY State residents please add sales tax. 


MPM / Maple Precious Metals Corp. 

TOLL-FREE 1-800-648-6482 

IN NEW YORK 1-212-840-8822 » 

15 West 47th St., Suite 806, New York, NY 10036 ^ 

ANA LM 4065, Coinet NY 53, Facts B24, Telex 203799 MPM, Fax 212-840-8897 
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CLASSIFIED 


Rates are 23 cents per word. Num- 
bers or prices count as one word. 
Payment must accompany advertise- 
ments and there is a 25-word ($5.75) 
minimum charge. 

Deadline for submitting ads is the 
15th day of the month— six weeks 
preceding the issue in which the ad 
is to appear. Deduct 1 0 percent from 
the total price if the ad is to run three 
or more times consecutively, with- 
out changes. 

Ads must be typed and double 
spaced. Classified ads received after 
deadline will be held for the next 
issue. No refunds will be given for 


cancelled ads. Advertisers of numis- 
matically related material must be 
members of the ANA. The ANA 
reserves the right to decline any 
advertisement in part or in whole. 

COPPERHEAD, LTD. buying-All 
holed bust dollars, VG-F, $120 & up; 
XF or better, $250. All draped bust 
coinage, all gold holed, looped, 3 $ holed 
VF, $150 up. Mass, silver. Continental 
& Gobrecht dollars, VF or better, $400 
to $1000. Box 32145, Euclid, OH 
44132. 20 years experience. ANA 
#142696, E.A.C. 

NUMEROUS OPPORTUNITIES, 

affordable rarities, bright future, grow- 
ing collector base— that’s credit card col- 
lecting! To learn more and receive a free 
newsletter, write: Credit Card Collector, 
150R Hohldale, Houston, TX 77022. 


COLONIAL COINS, PAPER money: 
Want lists served. L^t me help you build 
a satisfying collection at competitive 
prices. Terms. Also BU and proof Indi- 
ans, Lincolns. Fair deals— 27 years. (41 3) 
736-8945 until midnight EST. Bob 
Cornell, 383 Union, Springfield, MA 
01105. □ 


PHILIPPINE CURRENCIES coins, 
stamps and specialized numismatic items. 
Mail bid offers upon request. Catalog, 
$2.00. “CSP” MacArthur’s, 109 Minna 
Street, Ste. 101, San Francisco, CA 
94105-3728. 


FREE MAIL BID LISTS. U S and for- 
eign coins, paper, tokens. Beginners to 
advanced. Ten-day return. H & H Enter- 
prises, Box 105E, Hopkinton, MA 
01748. 


The Right 
Auction Choice! 


■ Extremely Competitive Commission Rates 

■ Your Coins Catalogued by Recognized Numismatic Experts 

■ The Finest Numismatic Photography of All Signiflcant Items 

■ Generous Cash Advances Available 
■ P.C.G^. Auction Express Grading Available (Call for Information) 
■ Friendly, Personalized Service 

Choose the Right Course when it comes time to 
sell your rare and valuable coins. Mid- American is one 
of the Top-Five Rare Coin Auction Firms in terms of 
Prices Realized. We know how to professionally 
present your holdings to thousands of interested and 
eager buyers. Call Tom Mulvaney, Dino Payne or Jeff 
Garrett at 1-800-223-5954 for complete consignment 
information and upicoming deadlines. 



MID- AMERICAN RARE COIN AUCTIONS, INC 
1707 Nicholasville Road • Lexington, KY 40503 
(606) 276-1551 • (800) 223-5954 
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ON-LINE BIDBOARD: Any personal 
computer with telephone modem attach- 
ments can access this coin auction net- 
work. Free membership! Liberty Tree 
Coin, Box 1776-A, Martinsville, NJ 
08836. 

COIN JEWELRY — wholesale cata- 
logue, $ 1 . Belt buckles, necklaces, tie tacs 
and much more. Phone (8 1 2) 2 32-4405 
days; (812) 299-9262 evenings. Bernard 
Myles, 4223 South 11th St., Terre 
Haute, IN 47802. 

INSTEAD OF FLASHY ads, we offer 
you flashy coins and banknotes at fair 
prices. For free list, write Ronalea Col- 
lectibles, Box 1 30-AN, Plumas, MB 
Canada ROjlPO.n 

FREE MAIL BID LIST MONTHLY. 

United States coins and currency, foreign 
coins. Send name and address to: Joe 


Sande, Box 211, Nichols, FL 3 3863. 
Want lists solicited. 

FREE CATALOG. Western non-fic- 
tion books. History, cowboys, settlers, 
Indians, army. Send 250, stamp (We do 
not retail books in Colorado, see your 
local book dealers). Maverick Publica- 
tions, 10245 W. 14th Ave., (TM), 
Denver, CO 802 1 5. □ 

WANTED: 1907 Clearing House scrip 
and checks. Need examples and informa- 
tion from most states; please send infor- 
mation with copy. Tom Sheehan, P.O. 
Box 14, Seattle, WA 98111.n 

WANTED TO BUY: 1882 pattern 
Liberty Head nickels, J-1676, J-1688. 
Any grade. Will pay finder’s fee. ANA 
member since 1956. Anthony Bongio- 
vanni. Box 458, Rocky Point, NY 
11778. 


GOLD, DAMAGED. We specialize in 
holed or damaged gold and key coins. 
High prices, fast pay. Here 18 years— 
Chamber of Commerce. Maple City 
Coin, Drawer 80, Monmouth, IL 
61462. 

SCHOOL AWARD MEDALS 

wanted by collector. Top prices for ear- 
ly American hand-engraved pieces and 
gold medals. John Sallay, 7 Dandy Drive, 
Cos Cob, CT 06807. 

FOR SALE: All issues of The Numisma- 
tist from 1954 to current. $100 plus 
freight. John L. Rands, 502 Beech Street 
#6, Savanna, IL 61074. Phone (815) 
273-2455. 

JACK FISHER BUYING. Tomor- 
row’s prices paid today for United States 
paper money with serial number one, 
11111111 to 99999999, 100000000, 



OFFICIAL ANA 


GRADING 


STANDARDS 


FOR 

w — ~ ■ 

UNITED STATES 


COINS 


Now in its third edition, this JSZ^page book has 
more than 1,000 black-and-white photographs 
that effectively illustrate striking characteristics, 
surface wear and luster. A new section about 
basic grading techniques aids the seasoned col- 
lector as well as the beginner. Stock No. BK007. 

$7.95 plus $2.25 packing (Sc delivery 


ANA MUSEUM STORE 

818 North Cascade Avenue 
Colorado Springs, CO 80903 


WERNER-KLEMES, INC. 

Buying U.S. and Foreign 
Collections 



LM-2673 ^430 #068 

LM-920 #249 


Fred S. Werner 

22 N.W. 1st St., Suite 102 
Miami, FL 33128 
(305) 358-4477 

Jack H. Klemes 

P.O. Box 1038 
2631 Merrick Rd., #300 
Bellmore, NY 11710 
(516) 785-0771 
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CU stars and Michigan Nationals. 312 3 
Bronson Boulevard, Suite A, Kalamazoo, 
MI 49008. Telephones (6 16) 344-5653 
and 343-5538. 


COLUMBIAN WORLD’S FAIR col- 
lectibles, fascinating new vintage book 
showing beautiful colored photographic 
plates of coins, philatelies, memorabilia 
associated with that unique 1892 Chi- 
cago event. Contains fantastic informa- 
tion for planning your gigantic 500th 
celebration (1492-1992). $ 14.95 to Fal- 
con, Box 26151-N, Kansas City, MO 
64196. 


OLD STOCK CERTIFICATES! 
Catalog plus three beautiful certificates 
(including railroad), $3.95. Also buy! 
Ken Prag, Box 53 ITN, Burlingame, CA 
94011. (415) 566-6400. 


FASTEST GRADING, authentication. 
Since 1972, the most experienced pro- 
fessional authentication staff in U.S. 
Your choice, “slabs” or color photo- 
certificates. Coins, tokens, medals, U.S. 
paper money accepted. For more infor- 
mation, send SASE to INS Authentica- 
tion Bureau, P.O. Box 66555, Washing- 
ton, DC 20035. 


GREAT BRITAIN: Hammered, 
milled, crowns, minors, merchant 
tokens, Scottish. Wide seleaion of types. 
Want lists serviced. For free price lists, 
please write Ross King, Box 571, Ches- 
ley, Ontario, Canada, NOG ILO. 


SELLING: The Numismatist from Octo- 
ber 1975 to January 1989 (14 years). 
Best offer. Barry Goodman, P.O. Box 
218, Woodbury, NY 1 1797. (516) 
266-3620. 


BULK MIXTURE-world coins, 
unsorted, just as received. Worldwide 
variety of current and obsolete coins 
(some pre-1900). Mixture contains coins 
of copper, brass, zinc, steel, cupronickel, 
etc., and at least one crown! One-pound 
lot (90-100 coins), only $9.95, ppd. 
Satisfaction guaranteed. Morris Lawing, 
P.O. Box 9494, Charlotte, NC 28299. 


ATTACHE CASES & SECURITY 

show trays for coins, currency, tokens, 
medals. Professional quality! Satisfaaion 
guaranteed. Raymo Products, Inc., 212 
South Blake, Olathe, KS 66061-0248; 
(91 3) 782-1515. 


U.S. MILITARY patches and sterling 
wings wanted. Trade my U.S./ foreign 
coins or buy. Ship patches, stating your 
wants. Max Lake, Box 40, Marston, NC 
28363. 



NATIONAL GOLD 
EXCHANGE INC. 


Call or see us at all national conventions for 
daily markets in; 

• U.S. Gold Coins — all grades and 
denominations; circulated, uncirculated 
and proof 

• Rare Dates and Types — especially 
interested in scarce dates, early U.S. gold 
coins, and High Reliefs 
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BRITISH ISLES, COLONIES, and 

Commonwealth nations’ coins, tokens, 
medals. Call or write for free price lists. 
Simon Cordova, Box 2096, Citrus 
Heights, CA 9561 1-2096. (916) 
961-9937. 

FREE PRICE LIST: Comprehensive 
selection of Canadian numismatic mate- 
rial. Many foreign coins. Strict grading 
at below trend prices. Bill Bucsis, Box 7, 
Prince Albert, Saskatchewan, Canada 
S6V 5R4. 

HAWAII STATE Numismatic Associa- 
tion’s 25th Anniversary souvenir book- 
let. Hawaiiana tokens, woods and medals 
information— includes 2 wooden tokens. 
$2.50 donation, ppd. HSNA, Box 477, 
Honolulu, HI 96809. 

ACQUIRE RUSSIAN orders, medals, 
coins, currency, documents, badges, gold. 


silver, catalogs, misc. All reasonable of- 
fers accepted. Also for sale— send SASE. 
Shusterman, Box 2 32, Brooklyn, NY 
11214. 


GUIDE TO BIBLICAL COINS by 
David Hendin. Hardcover, 224 pages, 
16 pages plates, values, cleaning coins, 
deteaing forgeries and more. ‘Fascinating 
and informative’ — N. Y. Times. Auto- 
graphed. $35.00. Amphora, Box 805, 
Nyack, NY 10960. 


VERNON'S COLLECTORS' Guide to 
Orders, Medals & Decorations (with valua- 
tions). Over 10,000 items listed; 450 
pages; 106 photo pages. Softbound, 
$24.95, plus $3.00 postage. Catalogue of 
Military Medals, $ 1 .00; yearly subscrip- 
tion, $8.00. Sydney Vernon, Box 
1 387TN, N. Baldwin, NY 11510. 


AGGRESSIVELY BUYING old stock 
and bond certificates. Herb Rice, 388 3 
Turtle Creek Blvd., Dallas, TX 75219. 

SOUTH AMERICA paper money. 
Buy directly. Free price list of low- 
medium priced notes. Bias de Faria, CP 
22270, Sao Paulo, Brazil 01498. 

□ Time to renew current ad. 


GET THE 

FACTS! 

The ANA Library has an expert 
staff available to conduct numis- 
matic research for you. 

For more information, contact the 
Library at 719/632-2646. 


SUPERB UNITED STATES 
CURRENCY FOR SALE 



Send For 
FREE 
Price List 


Stanley Morycz 

P.O. BOX 355, DEPT. C 
ENGLEWOOD, OHIO 45322 
513-898-0114 
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UNIQUE IN NUMISMATICS 

Cataloged and involved in 387 sales (auctions); about 40 unnumbered mid-1930s to 1940; 347 
numbered sales 1941-1988 including LARGEST ANA SALE HELD (1977). 

Chairman ("Dean") of Numismatics (credited) at Roosevelt University 1965-66. 


WANT LISTS Yes, we helped build the NORWEB (since 1953)-CARTER (since 1941)- 

FILLED: ELIASBERG (since 1941). All areas of U.S. coins and currency— "Colonials" to 

Private Gold, Leshers. COMPLETE PERSONAL NUMISMATIC SERVICES. 

BUY EVERYTHING: Complete collections or individual coins, currency, etc. High premiums 
now paid for PROOF GOLD, SILVER, PRIVATE GOLD. Commemoratives, 
Dollars, Gold Unc., Lesher Dollars, rare "Colonials," choice currency. Proof 
Sets 1936-64. The "collector" in me enables me to enjoy handling low 
end and inexpensive as well as THE GREATEST RARITIES (1 paid $500,000 
for the Proof $50 at auction and bid $700,000 for the Brasher Doubloon 
in Nov. 1979). Yes, 1 will buy bags, rolls, tokens, medals. No collection 
or holdings too large. Made cash offers for the Garrett ()ohns Hopkins 
1977), Eliasberg (1982), etc. 

AUCTIONS: 1 will personally come and inspect collections and consignments, or they may be 
shipped directly with shipping charges refunded. 

AUCTION 1 will inspect and execute bids— and make recommendations based upon 

REPRESENTATION: 55 years professional experience (my eyes are still good). 

APPRAISALS: For banks, collectors, estates, pre-auction estimates, etc. (gov't acceptance over 
50 years). 

RESEARCH: Pedigrees, availability, trends past and present. 

"EXPERT WITNESS": For collectors, dealers, lawyers, government, etc. 

CONSULTANT: Anything numismatic from what to collect for "fun" or "profit" (investment) 
to how (or assist) in the disposal of holdings for MAXIMUM VALUES. 

SELL COLLECTIONS U.S. or foreign, currency, tokens, medals, etc. Low commission 

INTACT OR IN SECTIONS: (5% to 10%). )ust sold "Private & Pioneer Gold " collection for 

$2,300,000. 

HOW YOU "BUY” OR "SELL” DOES MAKE A 


A.M. KAGIN 

910 Insurance Exchange Bldg. 

Des Moines, Iowa 50309 
(515) 243-7363 office 
(515) 223-0048 res. 

"Experience— 

The Priceless Ingredient” 


IFFERENCE 


PNG #14 

Founding Charter Member 
Past President 1964-65 



ANA Life Member #103 
Governor 1983-87 
50-Year Gold Recipient 



A.M. KAGIN 
Collector Since 1928 
Professional Since 1933 
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BUY • SELL • TRADE 

WE SPECIALIZE IN 

U.S. Numismatic Coins • U.S. Gold Coins 
Silver Dollars • Gold and Silver Bullion Coins 
Krugerrands • Maple Leafs 
Gold and Silver .999 Fine Bars 

WE OFFER THE FOLLOWING SERVICES 

Photo-Guarantee • Appraisal 6r Want List 
Gold Jewelry & Silverware Patterns 
Refining Terms on Scrap Gold and Silver 
Melting & Assaying 
Investment Counseling and Portfolios 



P.O. Box 424 

Winchester, Indiana 47394 
(317) 584-7481 



Owners: lm 995 

Leon E. Hendrickson, David Hendrickson 


R.C. J. 

Record Coin fig Jewelry 
We BUY and SELL: 

BU Circ. Silver Dollars, 

All U.S. Gold Coins, Diamonds, 
Walking Liberty Halves, 
Gold Silver Bullion 

John B. Love 

P.O. Box 698 
Cut Bank, MT 59427 
In Mt.: 1-800-228-6343 
Out Mt.: 1-800-631-0356 

Member: A.M.A., P.M.Q., I.C.T.A. 

In Business For 25 Years 



Specializing in 


ROMAN, GREEK & 
BYZANTINE COINS 

Contact us for a copy of our bi-monthly Buy or Bid Sale catalogue. 



^arlan D* 

31 N. Clark St., Chicago, IL 60602 
Telephone: 312/609-0016 

ANS • PNG • ANA • SNS • FNS • SAN • CSNS 
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Ancient coins of the highest quality 

Gold and silver coins of the world for collectors 

Swiss coins and medals 

Coins bought, sold and valued 

Auctions 


Bank Leu 

Numismatics 



Bank Leu Ltd 

In Gassen 20 CH-8001 Zurich Switzerland 
Telephone (from the US) 011 41 1 219 24 06 
Telefax 011 41 1 219 33 06 Telex 814 616 


AUGUST 1 9 8 9 • THE NUMISMATIST 


1373 



AALL Coins 1362 

Abbott’s Coinex Corp 1304 

Advance Coin & Stamp Co 1232 

Alamo Heights Coin Shop 1354 

Allen’s 1356 

Allstate Coin Co 1328 

American Coin Portfolios 1357 

American Heritage Minting 1297, 1330 

American Rare Coin, Inc 1227 

American Silver Dollars 1320 

Amspacher, Bruce 1 356, 1 357 

Ancient Anifacts & Coins 1353 

Anthony’s 1269 

Appel, Dr. Richard S 1206 

Apte, Donald, Inc 1353 

Art of Arts (U.K.) Limited 1205 

Astrich, Robert L 1356 

Atlantic Rare Coins 1362 

A vena Coin Co., The 13 31 

Balbaton, R.J., Inc 1216 

Ball, Harold J 13 32 

Bank Leu, Ltd 1373 

Beavertown 1282 

Bebee’s 1214 

Berk, Harlan J., Ltd 1372 

Beymer, Jack H 1288 

Birkler, Lucien L., & Company, Inc 1281 

Blanchard, James U. & Co., Inc 1232 

Bland, David, Jr., Galleries, Inc 1355 

Blum, Steve, Inc 1362 

Bosco, Paul 1340 

Bourne, Remy 1204 

Bowers & Merena Galleries, Inc. 

IFC, 1211, 1310-11 

Brigandi, Donald E., Co., Inc 1354 

Bryan, Ltd 1220 

Bullowa, C.E 1282 

Byers Numismatic Corp 1362 

California Numismatic Investments, Inc. .1357 

Cameo Enterprises 1208 

Canadian Numismatic Journal 1338 

Capital Plastics 1294 


Carlton Numismatics, Inc 1359 

Carr, Jim, Inc 1359 

Cedar Center Coin Co 1363 

Centerville Coin & Jewelry Connection. .1354 

Certified Numismatic Investments 1304 

Cherry Creek Coin Co., Inc 1363 

City Coin & Token Co 1216 

Cline’s Rare Coins 1287 

Cohen, James H. & Sons, Inc 1361 

Cohen, Jerry, Corporation 1222 

Coin & Bullion Reserves 1356 

Coin Exchange, The 1354 

Coin Galleries 1228 

Coin World 1309 

Coins & Currency, Inc 1 354, 1 365 

Coins of the Realm, Inc 1278 

Colavita, S.M., Coins 1361 

Collector’s Cabinet, The 1363 

Collector’s Choice, The 1363 

Collector’s Corner, Inc 1218 

Colony Coin Co 1358 

Commercial Coin Co 1358 

Comtois, Robert E 1318 

Continental Investment Group, Inc., The 1360 

Cornell, Robert 1322 

Criswell, Grover C 1319 

Crystal Coin, Inc 1360 

Currency Museum/Bank of Canada 1215 

DARU 1362 

Dannreuther, John, Rare Coins, Inc 1293 

D^vies-Nadin-Davis 1365 

Delaware Valley Coin & Stamp Co 1355 

Denly’s Coins of Boston 1297 

Devonshire Rare Coin Galleries 1278 

Dolphin Coins 1222 

Downie, P.J 1364 

E & T Kointainer Co 1275 

Early American Numismatics 1341 

Edgewood Coin Co 1355 

Eighteen Forty One 1275 

Eighteenth Ave. /Goldie’s Coin Center, Inc. 1227 

Elman, Lawrence 1359 

El Mundo de las Monedas S.A 1364 

Empire Coins 1353 

England, Victor 1351 

Error Trends Coin Magazine 1358 

Essex Numismatics, Inc 1284 

Estes, Steve, Inc 13 35 

Eunson, Steele, Rare Coins 1355 

Excelsior Coin Gallery 1329 

Fairfield Rare Coins 1361 


First Union Company 1362 

Flynn, Joe, Rare Coins & Bullion, Inc. . . 1356 

Follett, Mike, Rare Coin Co 1344 

Foreman’s Rare Coins 1339 

Forman Enterprises, Ltd 1288 

Fountain Square Stamp & Coin 1315 

Free State Numismatics, Inc 1361 

Fremont Coin Gallery 1298 

Froseth, K.M 1303 

Ganz, David 1355 

Geiger, M 1357 

Gershenson, Dorothy, Inc 1358 

Gilbert-Martin Agency 13 39 

Gillio, Ronald J., Inc 1226, 1289 

Glazer, Len & Jean 1283 

Glendimng’s 1353 

Gold & Silver Emporium 1363 

Gold Dust Coin 1356 

Golden Eagle Coin Exchange 1383 

Goldman, Kenneth M., Inc 12 30 

Goldtown 1357 

Gothic Coins & Stamps, Inc 1365 

Great American Coin Co 1362 

Great Lakes Coin Co 1353 

Guide, John 1378 

Hall, David 1326 

Hanks & Associates, Inc 1335 

Harmer Rooke Numismatists, Ltd 1286 

Hayes, Charles E 1362 

Hendler, Saul 1364 

Heritage Numismatic Auctions 1209 

Hipps, Ed, Gallery 1317 

House of Stuart, Ltd 1 307 

Hughes House 1324 

Imperial Coins 1292 

Isaac, Jeff, Rare Coin, Inc 1324 

J & D Coins 1356 

J & M Numismatic Investments 1 300 

Jackson, Larry 1361 

Jake’s Marketplace 1255 

James, Ryan, Ltd 1363 

Jones, Harry E 1354 

Jorgensen, Art 1361 

Kaeppel, Samuel H., Rare Coin Co 1350 

Kagin, Art 1267, 1 371 

Kagin, Don 1225 

Kelly, Kirk, Rare Coins 1354 

Kern, Jonathan K 1279 

Ketchum Advertising 1241 

Keystone Coin & Stamp Exchange 1317 

Kirtley, Charles E 1359 
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Knight, Lyn F 1356 

Kolbe, George Frederick 1333 

Kraso Coins 1354 

Krause Publications 1201, OBC 

Krueger, Kun R 1293 

Legacy Investments 1217 

Leidman, Julian 1285 

Lenhan, Leroy, Rare Coins 1274 

Levin, Benjamin 1357 

Lipton, Kevin, Rare Coins, Inc 1357 

Littleton Coin Co 1366 

London Coin Galleries 1353 

Louisiana Numismatic Portfolios, Ltd 1327 

Lubbock’s 1366 

Lumicon 1280 

Lustig, Andrew P 1229 

MTB Banking Corp 1273 

Main Line Coin & Stamp, Inc 13 34 

Maple Precious Metals Corp .1366 

Margolis, Richard 1359 

Marshall, Virg, III 1361 

Master Group, The 1320 

McAfee, Tom 1287 

McGuigan, Jim 1361 

Meintire Rare Coins, Inc 1361 

Melamed, Richard, Rare Coins, Inc 1229 

Mid-American Rare Coin Auctions, Inc. . . 1367 

Mid-Continent Coin 1363 

Mintmaster Coin Galleries 1363 

Mish International Monetary, Inc 1361 

Moore, Charles D 1365 

Morycz, Stanley 1370 

Muenzen und Medaillen Ag 1343 

Murbach, John 1221 

National Coin Investments, Inc 13 30 

National Collectibles Exposition 1353 

National Gold Exchange, Inc 1369 

New Hampshire Numismatics 1308 

North American Coin Co 1357 

North State Coins 1354 

Northwest Banknote Imports 1358 

Now Numismatics 1363 

Numiscellaneous 1353 

Numisco Rare Coins Ltd 1354 

Numismatic Associates of New England, Inc. 1 303 

Numismatic Emporium, Inc., The 1316 

Numismatic Enterprises 1291 

Numismatic Fine Arts, Inc 1 348 


Numismatic Guaranty Corp. of America .1312 


Numismatic Guild, The 1 347 

Numismatic Investments of Florida 1247 

Numismatic Studio, The 1365 

Numismatics of Distinction, Ltd 1360 

Numismatik Lanz Muenchen 1353 

Numisprop, Inc 1363 

Oak Tree Numismatics 1295 

Oklahoma Federated Gold & Numismatics, 

Inc 1292 

Olde Towne Coin Co., Inc 1360 

Orlando, Mike 1362 

Ossie’s Coin Shop 1229 

P & M Rare Coins 1364 

PandaAmerica 1234 

Paramount 1313 

Pasadena Coin Co 1365 

Pilolli Coins 1358 

Pobjoy Mint, Ltd 1321 

Ponterio & Associates, Inc 13 36 

Presidential Coin & Antique Co., Inc 1359 

Professional Coin Grading Service 1268 

Professional Numismatists Guild 1 349 

Puckett, Paul J 1362 

Pullen, Norman, Inc 1318 

Queen City Coins, Inc 1358 

Rarcoa 1342 

Rare Coins & Classical Arts, Ltd 1356 

Rarities Group, The 1233 

Record Coin & Jewelry 1372 

Regal Stamp & Coin Co 1296 

Renrob Coins, Inc 1308 

Rettew, Joel, Rare Coin Galleries, Inc. . . 1320 

Riemer, Roben S 1327 

Royal Coins, Inc 1354 

S.G. Rare Coins 1 346 

Sarosi, John Paul, Inc 1325 

Saslow, Dr. Arnold R 1302 

Scheiner, John & Hannelore 1337 

Schroeder’s Coins & Currency 1356 

Schwan, Fred 1359 

Sedwick, Frank 1333 

SilverTowne 1372 

Simkin, Paul H 1 362 

Simmons & Simmons Numismatists 1356 

Sloat, Sam, Coins, Inc 1356 

Smith, Sidney W., & Sons, Inc 1307 

Snyder, Neal L 13 38 

Snyder’s Coin Shop 1363 

Society of Lincoln Cent Collectors 1342 


Southern Coin Investments 1354 

Southwestern Gold 1357 

Spangenberger, Hank 1358 

Spanier, Kurt 1353 

Spears, William E., Investment Quality 

Coins, Inc 1361 

Spink & Son 1224 

Stack’s 1213 

Stagg, David C , III 1276 

Steinberg, Mel 1358 

Steinberg’s 1357 

Steinmetz Coins & Currency, Inc 1359 

Stephens, Karl 1365 

Stern Coin Company 1357 

Stockton, P.E 1358 

Straight Talk Assets, Inc 1298 

Strauss Coins & Stamps, Inc 1363 

Superior Stamp & Coin Co., Inc 1246 

Supreme Coin & Stamp Co., Ltd 1365 

Sweeney, Fred, Rare Coins, Inc 1362 

Swiss Bank 1248 

Tangible Investments of America 12 31 

Teaparty, JJ 1221 

Teller, M. Louis 1315 

Texas International Gold, Inc 1276 

Texas Numismatic Investments, Inc 1354 

Tower Coin & Stamp Exchange 1281 

Universal Coins 1 301, 1306 

Van Grover, J.J., Ltd 1230 

Victorian Rare Coins, Inc 1361 

Vintage Auctions, Inc 1223 

Vogel, David A., & Associates 1260-61 

Waddell, Edward J., Ltd 1353 

Waretown Stamp & Coin Shop 1215 

Warm us, James 1358 

Web’s Coins 1 300 

Weinberg, Fred & Co., Inc IBC 

Weitz, Harold B., Inc 1323 

Wemer-Klemes, Inc 1368 

Western Publishing Co., Inc 1305 

Westshore Financial Corporation 1328 

White, Harlan 1277 

Wilkison & Son, Inc 1290 

Williams Gallery, Inc 1235 

Wolfe, C.H 1353 

Wrubel, Gordon J., Rare Coin Invest- 
ments, Inc 1284 

Youngerman, William, Inc 1291 
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Let's Be Frank about Eateries 


A Wall Street Journal head- 
line declared, “At Last, Tour- 
ists Find a Reason for Spend- 
ing Time in Pittsburgh.’’ A story about 
the ana’s 98th Anniversary Conven- 
tion this August^ No, it was an April 
edition of the newspaper just before the 
drawing for Pennsylvania’s $110 mil- 
lion lottery jackpot. 

Still, it started me thinking about the 
numismatic rite of summer, the ANA 
convention. It’s wonderful to meet 
friends from around the world, gaze at 
exceptional numismatic specimens, at- 
tend club meetings and seminars, and 
insanely try to fmd someone willing to 
pay 50 percent over “grey sheet’’ for 
your Jefferson nickel colleaion. 

It’s a shame the usual convention hall 
food can’t be improved, though. Tradi- 
tionally, bourse floor concession stand 
food grades only Poor to Fair, often 
consisting of alleged hamburgers and 
reputed hot dogs that last were warm 
when Eva Adams was Mint Direaor. 
That ripping noise frequently heard 
through the aisles is not someone break- 
ing open a plastic slab— it’s a frustrated 



lunch-counter customer trying to pry 
apart a bun. No wonder so many 
dealers use their cellular phones to call 



for pizza deliveries to their tables. 

If you must have a hot dog, wiener 
or “tube steak’’ during this year’s con- 
vention, here’s a recommendation: Pitts- 
burgh native Abby Polonsky, a CBS 
colleague in Chicago, swears that the 
best red hots and french fries are at The 
Original Hot Dog Shop, located near 
the University of Pittsburgh campus. 
Maybe we can form a convoy to bring 
a few truckloads to the downtown 
convention center. 

Even though Chicago is the hot-dog- 
consumption capital of the country, 
unless some improvements are made at 
the Rosemont, Illinois, Expo Center- 
site of the scheduled 1991 ANA 100th 
Anniversary Convention— the bourse 
floor food could be the worst of the 
entire first century of ANA get-to- 
gethers. Hot dogs there are small and 
squashed into foil wrappings so tightly 
that the bun’s poppy seeds can’t come 
loose. The roast beef sandwich is dry 
enough to be a dehumidifier. 

Instead, take a 20-minute drive from 
the Expo Center to Super Dawg, about 
the last Chicago-area drive-in where 
carhops still deliver your order— 
specially made, all-beef red hots. Bet- 
ter yet, the best hot dog is available at 
a neighborhood hangout in the suburb 
of Skokie. Known as Poochie’s, it’s not 
just a hot dog joint, it’s a way of life. 


For 3 5 cents extra, the owner, Harvey 
Bernstein, will smother your order 
with thick cheddar cheese. Yes, there 
will be a smile on my lips even when 
my cholesterol level exceeds Ty Cobb’s 
lifetime batting average. 

It’s still two years away, but re- 
member when making plans to attend 
the 1991 convention either to bring a 
really big brown bag or keep the 
Domino’s Pizza number handy, be- 
cause Poochie’s doesn’t deliver. 

And hold the onions, please. 


A FAIR DEAL: The most unusual 
transaaion at the 14th Annual Chicago 
International Coin Fair earlier this year 
was dealer Larry Hannick of Seattle 
happily trading two wooden nickels 
dated 1975 and 1988 for my two un- 
dated (but fresh) gold foil-covered 
chocolate “coins.” 


OnlyonTV: Lots of collectors have 
commented about last spring’s episode 
of the popular television show Ahtbck, 
in which attorney Andy Griffith took 
for his fee 1 3 of his client’s rare silver 
dollars. One of them was supposed to 
be an 1804— and Matlock’s fee was 
only $50,000. 

That kind of transaction could give 
lawyers a bad reputation. 


A FRIENDLY REMINDER: Don’t for- 
get that I’m always looking for in- 
teresting little tidbits— numismatic or 
otherwise. Send your comments and 
clippings to Donn Pearlman, WBBM- 
CBS, 630 North McClurg, Chicago, 
IL 60611. • 
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IS A MAJOR BUYER 

OF ALL P.C.G.S. GOLD AND 
SILVER COINS, AND WILL A^KE 
STRONG BID ON ALMOST ANY 
RC.G.S. COIN YOU HAVE. 

We carry an extensive inventory of U S. Gold, 
Commemorative Gold, Silver Dollars and U.S. 
type coins. We offer RC.G.S. coins at very com- 
petitive wholesale prices. 

Call or fax us with coins you have for sale or 
are lookins for. Collectors, Investors, Dealers, 
Financial Institutions, we can satisfy your 
numismatic needs efficiently and with 18 solid 
years of numismatic knowledse and experi- 
ence in the coin industry. 


NOW ACCEPTING ORDERS FOR THE CHINA MINT 


NEW ARRIVALS ... THE COMPLETE 1988 SELEaiON OF 


1989 YEAR OF THE SNAKE COINS 



The 1989 Year of the Snake coins 
from the China Mint are part of a 12 
year Lunar Animal Coin Program 
which has been one of the most 
profitable coin issues on the market 
today (see chart below). 

We are now accepting orders for 
the 1989 8 gram gold and 15 gram 
silver China Mint Snake coins pic- 
tured. The mintage for the 8 gm. 
gold Snake is 7,500 and the 15 gm. 
silver Snake is 15,000 Compare the 
past performance of these coins 
listed below and take advantage of 
our issue - price offering today! 


YEAR 

DESCRIPTION 

FACE 

VALUE 

MINTAGE 

ISSUE 

PRICE 

CURRENT 

MARKET 

PERCENT 

4^ CHANGE 

1981 Rooster 

1 5 grams silver 

30 yuan 

10,122 

$28 

$625 

2132% 

1981 Rooster 

8 grams gold 

250 yuan 

4,982 

$300 

$825 

175% 

1982 Dog 

1 5 grams silver 

20 yuan 

8,560 

$28 

$185 

561% 

1982 Dog 

8 grams gold 

200 yuan 

2,500 

$300 

$800 

167% 

1983 Pig 

1 5 grams stiver 

10 yuan 

6,500 

$28 

$185 

561% 

1983 Ptg 

8 grams gold 

150 yuan 

2,185 

$300 

$1,200 

300% 

1984 Rat 

1 5 grams stiver 

10 yuan 

9,960 

$28 

$150 

436% 

1984 Rat 

8 grams gold 

1 50 yuan 

2,100 

$280 

$1,500 

436% 

1985 Ox 

1 5 grams stiver 

10 yuan 

9,800 

$30 

$40 

33% 

1985 Ox 

8 grams gold 

150 yuan 

2,200 

$290 

$325 

12% 

1986 Tiger 

15 grams stiver 

10 yuan 

15,200 

$35 

$75 

114% 

1986 Tiger 

8 grams gold 

1 50 yuan 

5,049 

$290 

$450 

55% 

1987 Rabbit 

1 5 grams stiver 

10 yuan 

10,000 

$35 

$75 

114% 

1987 Rabbit 

8 grams gold 

150 yuan 

4,750 

$290 

$450 

55% 

1988 Dragon 

1 5 grams stiver 

10 yuan 

13,000 

$40 

$75 

88% 

1988 Dragon 

8 grams gold 

150 yuan 

7,500 

$300 

$400 

33% 


A* mntAjes liKed art bd»«d ex) the numbers listed m 'wexJem (hmese Commemof«tr»e Gold i 5*ier Cons & Medet Acional' 
All 8 yam 90 ld cons are 9i 6\ fine yjW • a* 15 yam silver cons are 85% fine viver 


GOLD, SILVER & PLATINUM PANDAS 



Panda coins are carefully struck 
by the China Mint in Proof-like 
quality with high relief frosted 
designs. 

DESCRIPTION MINTAGES 

1988 5 oz Silver Panda 11,000 

1988 12 oz. Silver Panda 5,000 

1988 5 oz. Gold Panda 2,400 

1988 12 oz. Gold Panda 1,6(X) 

1988 1 oz Platinum Panda* 2,000 

1988 5-Picce Gold 

Panda Prexjf Set 8,000 

CAUOUR TRADING 
DERARTMCNT FOR 
CURRENT PRICING QUOTES 


1989 SNAKE ORDER FORM 

Please send my order via registered insured mail to the following address All orders will 
be shipped upon receipt of good funds of personal check, money order or cashier check 
(Sorry no credit cards) 

name 

ADDRESS 


CITY 


STATE 


ZIP 


PHONE NUMBER ( 


DESCRIPTION 

QUANTUY 

UNIT PRICE 

TOTAL 

1989 8 sm. GOLD SNAKE 


$325.00 


1989 153 m SILVER SNAKE 


4800 



CALIFORNIA RESIDENTS ADO 6 5% SALES TAX IF ORDER IS UNDER $1000 00 


PLEASE ADD $6.00 FOR MAIL INSURANCE AND SHIPPING 


•PRICES ARE SUBJECT TO CHANGE AND AVAILABILITY 


16311 VENTURA BLVD., SUITE 550 
SAFRA BANK BUILDING, ENCINO, CA 91436 
FAX: (818) 986-2153 
TELEX: 5106006623 • ATC-FAGS C03 






Make the new NEWS Your News 


A value worth ri^arly $200.00 awaits you 
when you subscribe to the NEW Numismatic 
News. That’s right. As a subscriber you'll have a 
way to find the coins you’re looking for, or sell 
those you no longer want in your collection. 
Every week you’re entitled to a FREE 25-word 
classified ad* buying or selling specific coins or 
related items. It’s a $195.00 monetary value - 
and it’s FREE when you subscribe 

Every week you’ll get the NEW Numismatic 
News delivered to your door. Our dynamic, 
compact size is now easier than ever to read. 
And you’ll find thousands of buy/sell 
opportunities in each issue. Plus, you’ll get the 
real meat of the U.S. coin hobby on a timely 
basis. It’s a new package, but it’s the same high 
quality, dependable reporting that has kept 
Numismatic News at the hobby’s cutting edge 
for nearly 37 years. 

Offer expires Dec. 31, 1989 

Make your day — 
Make the new 
NEWS your 
News. 


'Nearly $2bo~6ofn 

advertising FREE when you 
enter your subscription 
today! 

( ) 1 year (52 issues) just $24.95 

(Payable in U.S. funds. Foreign addresses write for rates.) 

Name 

Address 

City 


( ) Check or money order (to Numismatic News) I 

( ) MasterCard/VISA | 

Credit Card No. j 

Expires: Mo Yr. I 

Signature I 

*Some restrictions do apply. Free ads must list specific numismatic items. ■ 

Mail with payment to: Numismatic News, i 
Circulation Department, 700 E. State St., | 
lola, Wl 54990 j 

I I 



